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COMBINED INFORMATION
OUC is committed to being a strategic partner for growing businesses  

in Central Florida by providing what companies want most in a new location: 
affordable rates, record reliability, and innovative energy and water  

solutions with a strong focus on sustainability. 

Visit OUCPowersGrowth.com
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G  E  N  E  R  A  L    I  N  F  O  R  M  A  T  I  O  N

Kh�ͶƚŚĞ�ZĞůŝĂďůĞ�KŶĞ�ŝƐ�ƚŚĞ�ƐĞĐŽŶĚ�ůĂƌŐĞƐƚ�ŵƵŶŝĐŝƉĂů�ƵtiůŝƚǇ�ŝŶ�&ůŽƌŝĚĂ�ƉƌŽǀŝĚŝŶŐ�ĞůĞĐƚƌŝĐ�ĂŶĚ�ǁĂƚĞƌ�ƐĞƌǀŝĐĞƐ�ƚŽ�ŵŽƌĞ�
ƚŚĂŶ�ϮϰϬ͕ϬϬϬ�ĐƵƐƚŽŵĞƌƐ�ŝŶ�KƌůĂŶĚŽ͕�^ƚ͘��ůŽƵĚ�ĂŶĚ�ƉĂƌƚƐ�ŽĨ�ƵŶŝŶĐŽƌƉŽƌĂƚĞĚ�KƌĂŶŐĞ�ĂŶĚ�KƐĐĞŽůĂ��ŽƵŶtiĞƐ͘�

C r e a t e d  b y  a s p e c i al  ac t  o f  t h e  F l o r i d a L e g i s l a t u r e  i n  1923 as  a s t a t u t o r y  c o m m i s s i o n  o f  t h e  S t a t e  o f  F l o r i d a,  t h e   
KƌůĂŶĚŽ� htiůŝtiĞƐ� �ŽŵŵŝƐƐŝŽŶ� ;Kh�Ϳ� ŚĂƐ� ĨƵůů� ĂƵƚŚŽƌŝƚǇ� ŽǀĞƌ� ƚŚĞ� ŵĂŶĂŐĞŵĞŶƚ� ĂŶĚ� ĐŽŶƚƌŽů� ŽĨ� ƚŚĞ� ĞůĞĐƚƌŝĐ� ĂŶĚ� ǁĂƚĞƌ� 
ƐǇƐƚĞŵƐ� ŽĨ� ƚŚĞ� �ŝƚǇ� ŽĨ� KƌůĂŶĚŽ͘� dŚĞ� ĐŚĂƌƚĞƌ͕ � ĂƐ� ĂŵĞŶĚĞĚ͕� ĂůůŽǁƐ� Kh�� ƚŽ� ƵŶĚĞƌƚĂŬĞ� ƚŚĞ� ĐŽŶƐƚƌƵĐtiŽŶ͕� ŽƉĞƌĂtiŽŶ� ĂŶĚ� 
ŵĂŝŶƚĞŶĂŶĐĞ�ŽĨ�ĞůĞĐƚƌŝĐ͕�ǁĂƚĞƌ͕ �ůŝŐŚtiŶŐ�ĂŶĚ�ĐŚŝůůĞĚ�ǁĂƚĞƌ�ƐǇƐƚĞŵƐ͕�ŝŶ�KƌĂŶŐĞ��ŽƵŶƚǇ�ĂŶĚ�ƉŽƌtiŽŶƐ�ŽĨ�KƐĐĞŽůĂ��ŽƵŶƚǇ͘

Kh�� ŝƐ� ŐŽǀĞƌŶĞĚ� ďǇ� Ă� ĮǀĞ�ŵĞŵďĞƌ� ďŽĂƌĚ� ;ƚŚĞ� �ŽĂƌĚͿ� ǁŚŝĐŚ� ŝŶĐůƵĚĞƐ� ƚŚĞ�DĂǇŽƌ� ŽĨ� ƚŚĞ� �ŝƚǇ� ŽĨ� KƌůĂŶĚŽ� ĂƐ� ĂŶ� 
ĞǆͲŽĸĐŝŽ�ŵĞŵďĞƌ͘ ���ŽĂƌĚ�ŵĞŵďĞƌƐ�ŵƵƐƚ�ďĞ�Kh��ĐƵƐƚŽŵĞƌƐ͕�ĂŶĚ�Ăƚ�ůĞĂƐƚ�ŽŶĞ�ŵĞŵďĞƌ�ŵƵƐƚ�ƌĞƐŝĚĞ�ŝŶ�ƵŶŝŶĐŽƌƉŽƌĂƚĞĚ�KƌĂŶŐĞ� 
�ŽƵŶƚǇ͘��DĞŵďĞƌƐ�ƐĞƌǀĞ�ǁŝƚŚŽƵƚ�ƉĂǇ�ĂŶĚ�ŵĂǇ�ŚŽůĚ�ƚǁŽ�ĐŽŶƐĞĐƵtiǀĞ�ĨŽƵƌͲǇĞĂƌ�ƚĞƌŵƐ͘���ƚ�^ĞƉƚĞŵďĞƌ�ϯϬ͕�ϮϬϭϱ͕�ŽŶĞ�ŽĨ�ƚŚĞ�
�ŽĂƌĚ�ƉŽƐŝtiŽŶƐ�ǁĂƐ�ǀĂĐĂŶƚ͘

Kh� Ɛ͛�ĞůĞĐƚƌŝĐ�ƐǇƐƚĞŵ�ƉƌŽǀŝĚĞƐ�ƐĞƌǀŝĐĞ�ƚŽ�ƌĞƚĂŝů�ĐƵƐƚŽŵĞƌƐ�ǁŝƚŚŝŶ�ƚŚĞ��ŝƚǇ�ŽĨ�KƌůĂŶĚŽ�ĂŶĚ�ĐĞƌƚĂŝŶ�ĐŽŶtiŐƵŽƵƐ�ĂƌĞĂƐ�ŽĨ�
KƌĂŶŐĞ��ŽƵŶƚǇ͘��dŚĞ�ďŽƵŶĚĂƌŝĞƐ�ŽĨ�Kh� Ɛ͛�Ϯϰϴ�ƐƋƵĂƌĞ�ŵŝůĞ�ƌĞƚĂŝů�ĞůĞĐƚƌŝĐ�ƐĞƌǀŝĐĞ�ĂƌĞĂ�ĂƌĞ�ƐĞƚ�ƉƵƌƐƵĂŶƚ�ƚŽ�&ůŽƌŝĚĂ�ƐƚĂƚƵƚĞƐ͕�
ĂŶĚ�ĂƌĞ�ĐƵƌƌĞŶƚůǇ� ƐƵďũĞĐƚ� ƚŽ�Ă� ƚĞŶ�ǇĞĂƌ� ƚĞƌƌŝƚŽƌŝĂů�ĂŐƌĞĞŵĞŶƚ�ŶĞŐŽtiĂƚĞĚ�ǁŝƚŚ��ƵŬĞ��ŶĞƌŐǇ� ;ĨŽƌŵĞƌůǇ�ŬŶŽǁŶ�ĂƐ�&ůŽƌŝĚĂ�
WŽǁĞƌ�ĂŶĚ�WƌŽŐƌĞƐƐ��ŶĞƌŐǇ�&ůŽƌŝĚĂͿ͘��dŚĞ�ƚĞƌƌŝƚŽƌŝĂů�ĂŐƌĞĞŵĞŶƚ͕�ǁŚŝĐŚ�ĞǆƉŝƌĞƐ�ŽŶ�Žƌ�ĂďŽƵƚ�&ĞďƌƵĂƌǇ�ϭ͕�ϮϬϭϲ͕�ǁĂƐ�ĂƉƉƌŽǀĞĚ�
ďǇ�ƚŚĞ�&ůŽƌŝĚĂ�WƵďůŝĐ�^ĞƌǀŝĐĞ��ŽŵŵŝƐƐŝŽŶ�ĂŶĚ�ƌĞƚĂŝŶƐ�ũƵƌŝƐĚŝĐtiŽŶ�ŽǀĞƌ�ĚŝƐƉƵƚĞƐ�ƵŶĚĞƌ�ƚŚĞ�ĂŐƌĞĞŵĞŶƚ͘��tŚŝůĞ�Kh��ƌĞƚĂŝŶƐ�
ƚŚĞ�ĂƵƚŚŽƌŝƚǇ�ƚŽ�ƉƌŽǀŝĚĞ�ƵtiůŝƚǇ�ƐĞƌǀŝĐĞ�ĞǀĞŶ� ŝĨ� ƚŚĞ�ƚĞƌƌŝƚŽƌŝĂů�ĂŐƌĞĞŵĞŶƚ�ĞǆƉŝƌĞƐ͕��ƵŬĞ��ŶĞƌŐǇ�ĂŶĚ�Kh��ŚĂǀĞ�ĂŐƌĞĞĚ�ƚŽ� 
ƌĞͲŶĞŐŽtiĂƚĞ�ƚŚĞ�ƚĞƌƌŝƚŽƌŝĂů�ĂŐƌĞĞŵĞŶƚ�ĂŶĚ�ƚŽ�ƚŚĞ�ĞǆƚĞŶƚ�ƚŚĂƚ�ŝƚ� ŝƐ�ŶŽƚ�ĐŽŵƉůĞƚĞĚ�ƉƌŝŽƌ�ƚŽ�ƚŚĞ�ĞǆƉŝƌĂtiŽŶ�ĚĂƚĞ͕�ǁŝůů� ůŝŬĞůǇ�
ĞŶƚĞƌ�ŝŶƚŽ�ĂŶ�ĞǆƚĞŶƐŝŽŶ�ĂŐƌĞĞŵĞŶƚ�ƵŶtiů�ƐƵĐŚ�ŶĞŐŽtiĂtiŽŶƐ�ĂƌĞ�ĐŽŵƉůĞƚĞĚ͘�

/Ŷ� ϭϵϵϳ͕� Kh�� ĞŶƚĞƌĞĚ� ŝŶƚŽ� ĂŶ� ŝŶƚĞƌͲůŽĐĂů� ĂŐƌĞĞŵĞŶƚ� ǁŝƚŚ� ƚŚĞ� �ŝƚǇ� ŽĨ� ^ƚ͘� �ůŽƵĚ� ŝŶ� KƐĐĞŽůĂ� �ŽƵŶƚǇ� ƚŽ� ĂƐƐƵŵĞ  
r e s p o n s i b i l i t y  f o r  p r o v i d i n g  r e t a i l  e l e c t r i c  e n e r g y  s e r v i c e  t o  i t s  c u s t o m e r s .   T h e  a g r e e m e n t  w i t h  S t .  C l o u d  e x p i r e s  S e p t e m b e r  
ϯϬ͕�ϮϬϯϮ͘�Kh��ĂůƐŽ�ŽƉĞƌĂƚĞƐ�ĂŶĚ�ŵĂŝŶƚĂŝŶƐ�^ƚ͘��ůŽƵĚ Ɛ͛�ĞůĞĐƚƌŝĐ�ƚƌĂŶƐŵŝƐƐŝŽŶ�ĂŶĚ�ĚŝƐƚƌŝďƵtiŽŶ�ƐǇƐƚĞŵ�ŝŶ�ŝƚƐ�ϭϳϭͲƐƋƵĂƌĞͲŵŝůĞ�
s e r v i c e  t e r r i t o r y , g r a n t e d  t o  S t .  C l o u d  t h r o u g h  a n  e l e c t r i c  t e r r i t o r i a l  a g r e e m e n t  w i t h  D u k e  E n e r g y  t h r o u g h  N o v e m b e r  4, 2019.  

�����������Kh��ƉƌŽǀŝĚĞƐ�ǁĂƚĞƌ�ƐĞƌǀŝĐĞ�ƚŽ�ĐƵƐƚŽŵĞƌƐ�ƚŚƌŽƵŐŚŽƵƚ�KƌůĂŶĚŽ�ĂƐ�ǁĞůů�ĂƐ�Ă�ϮϬϬͲƐƋƵĂƌĞͲŵŝůĞ�ƐĞƌǀŝĐĞ�ĂƌĞĂ�ĂƐ�ƐĞƚ�ĨŽƌƚŚ�
ďǇ�Ă�ƚĞƌƌŝƚŽƌŝĂů�ĂŐƌĞĞŵĞŶƚ�ǁŝƚŚ�KƌĂŶŐĞ��ŽƵŶƚǇ�;ƚŚĞ��ŽƵŶƚǇͿ͘���Kh� Ɛ͛�ĂŐƌĞĞŵĞŶƚ�ǁŝƚŚ�ƚŚĞ��ŽƵŶƚǇ�ŚĂƐ�ĂŶ�ĞǆƉŝƌĂtiŽŶ�ĚĂƚĞ�
ŽĨ�DĂǇ�ϰ͕� ϮϬϭϵ�ǁŝƚŚ� ĂƵƚŽŵĂtiĐ� ƚĞŶ� ǇĞĂƌ�ĞǆƚĞŶƐŝŽŶ�ƉĞƌŝŽĚƐ͘� /Ŷ� ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�Kh� Ɛ͛��ŽŶƐƵŵƉtiǀĞ�hƐĞ�WĞƌŵŝƚ� ;�hWͿ�
ĨƌŽŵ�ƚŚĞ�^ƚ͘�:ŽŚŶƐ�ZŝǀĞƌ�tĂƚĞƌ�DĂŶĂŐĞŵĞŶƚ��ŝƐƚƌŝĐƚ͕�ǁĂƚĞƌ�ŝƐ�ŽďƚĂŝŶĞĚ�ĨƌŽŵ�ĚĞĞƉ�ǁĞůůƐ�ƚŚĂƚ�ƚĂƉ�ƚŚĞ�&ůŽƌŝĚŝĂŶ��ƋƵŝĨĞƌ͕ �Ă� 
ŶĂƚƵƌĂů�ƐŽƵƌĐĞ�ŽĨ�ŚŝŐŚ�ƋƵĂůŝƚǇ�ǁĂƚĞƌ�ŚƵŶĚƌĞĚƐ�ŽĨ�ĨĞĞƚ�ďĞůŽǁ�ƚŚĞ�ƐƵƌĨĂĐĞ͘�̂ ƚĂƚĞͲŽĨͲƚŚĞͲĂƌƚ�ǁĂƚĞƌ�ƉůĂŶƚƐ�ŽǌŽŶĂƚĞ�ƚŚĞ�ǁĂƚĞƌ�ĨŽƌ� 
ĚŝƐŝŶĨĞĐtiŽŶ�ĂŶĚ�ƌĞŵŽǀĞ�ŚǇĚƌŽŐĞŶ�ƐƵůĮĚĞ͘��Kh� Ɛ͛��hW�ĂŐƌĞĞŵĞŶƚ�ĞǆƉŝƌĞƐ�ŝŶ�ϮϬϮϯ͘

Kh�� ŽƉĞƌĂƚĞƐ� ƚǁŽ� ƌĞůĂƚĞĚ� ďƵƐŝŶĞƐƐĞƐ�Ͷ� Kh�ŽŶǀĞŶŝĞŶƚ� >ŝŐŚtiŶŐ� ĂŶĚ� �ŚŝůůĞĚ�tĂƚĞƌ�Ͷ� ƚŚĂƚ� ƐĞƌǀĞ� KƌůĂŶĚŽ� ĂŶĚ� 
ƐƵƌƌŽƵŶĚŝŶŐ� ĐŽƵŶtiĞƐ͘� Kh�ŽŶǀĞŶŝĞŶƚ� >ŝŐŚtiŶŐ� ǁŽƌŬƐ� ǁŝƚŚ�ŵƵŶŝĐŝƉĂůŝtiĞƐ� ĂŶĚ� ĐŽŵŵĞƌĐŝĂů� ƉĂƌƚŶĞƌƐ� ƚŽ� ƉůĂŶ͕� ŝŶƐƚĂůů� ĂŶĚ� 
ŵĂŝŶƚĂŝŶ�ŝŶĚŽŽƌ�ĂŶĚ�ŽƵƚĚŽŽƌ�ůŝŐŚtiŶŐ͘��ŚŝůůĞĚ�tĂƚĞƌ�ƉƌŽǀŝĚĞƐ�ĐŚŝůůĞĚ�ǁĂƚĞƌ�ƐĞƌǀŝĐĞ�ĨŽƌ�Ăŝƌ�ĐŽŶĚŝtiŽŶŝŶŐ�ƐǇƐƚĞŵƐ�ƚŚƌŽƵŐŚ�Ă�
ŶĞƚǁŽƌŬ�ŽĨ�ƐĞǀĞŶ�ĐŚŝůůĞĚ�ǁĂƚĞƌ�ƉůĂŶƚƐ�ŝŶ�ĮǀĞ�ĚŝƐƚƌŝĐƚƐ�ǁŝƚŚ�Ă�ƚŽƚĂů�ĐĂƉĂĐŝƚǇ�ŽĨ�ϰϳ͕ϵϱϬ�ƚŽŶƐ͘

dŚĞ�ŝŶĨŽƌŵĂtiŽŶ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƉĂŐĞƐ�ƌĞƉƌĞƐĞŶƚƐ�Kh� Ɛ͛�ĮŶĂŶĐŝĂů�ĂŶĚ�ŽƉĞƌĂtiŽŶĂů� ŝŶĨŽƌŵĂtiŽŶ�ĨŽƌ�ƚŚĞ�
ĮƐĐĂů�ƉĞƌŝŽĚƐ�ŽĨ�ϮϬϬϱͲϮϬϭϱ�ĂŶĚ�ǁŚĞƌĞ�ĂƉƉƌŽƉƌŝĂƚĞ͕�ĂŵŽƵŶƚƐ�ŚĂǀĞ�ďĞĞŶ�ƌĞĐůĂƐƐŝĮĞĚ�ƚŽ�ĐŽŶĨŽƌŵ�ƚŽ�ƚŚĞ�ϮϬϭϱ�ƉƌĞƐĞŶƚĂtiŽŶ͘



2  |  SMARTSTRATEGICSUSTAINABLEGROWTH

S T A T E M E N T S  O F  N E T  P O S I T I O N  ( D o l l ars i n t h o u sands)

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2 2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5

A sset s
htiůŝƚǇ�ƉůĂŶƚ͕�ŶĞƚ�
   I n - s e r v i c e , n e t $   2,161,313 $   2,133,614 $   2,108,165 $   2,144,052 $   2,160,121 $   2,134,963 $   1,800,510 $   1,748,769 $   1,726,375 $   1,681,186 $   1,652,730 
   L an d  an d  o t h e r  n o n - d e p r e c i ab l e  as s e t s  72,651 69,455  69,214  70,022  62,882  62,868  59,501  59,196  31,632  31,632  29,667 
����ŽŶƐƚƌƵĐtiŽŶ�ǁŽƌŬ�ŝŶ�ƉƌŽŐƌĞƐƐ  144,733 151,557  135,465  84,125  65,041  107,333  421,685  343,959  176,216  100,909  83,279 
���dŽƚĂů�ƵtiůŝƚǇ�ƉůĂŶƚ͕�ŶĞƚ�;ϭͿ  2,378,697 2,354,626  2,312,844  2,298,199  2,288,044  2,305,164  2,281,696  2,151,924  1,934,223  1,813,727  1,765,676 

R e s t r i c t e d  an d  i n t e r n al l y  d e s i g n a t e d  as s e t s
   D e b t  s e r v i c e  an d  r e l a t e d  f u n d s 86,333 83,026 82,868 82,707 122,714 133,981 121,526 118,406 118,471 117,812 112,837
����ĞĐŽŵŵŝƐƐŝŽŶŝŶŐ͕�ĐŽŶƐƚƌƵĐtiŽŶ�ďŽŶĚ�ƉƌŽĐĞĞĚƐ
������ĂŶĚ�ŽƚŚĞƌ�ĨƵŶĚƐ�;ϮͿ  249,010 195,343 186,543 208,323 258,940 314,346 179,005 224,233 211,336 217,311 141,533
���>ŝĂďŝůŝƚǇ�ƌĞĚƵĐtiŽŶ�ĨƵŶĚ�;ϯͿ�;ϱͿ  -    - - - 20,268 20,386 20,384 20,380 30,593 143,446 151,096
���^ƚĂďŝůŝǌĂtiŽŶ�ĂŶĚ�ƐĞůĨ�ŝŶƐƵƌĂŶĐĞ�ĨƵŶĚƐ�;ϰͿ  175,980 153,926  169,275 183,649 197,414 174,676 141,604 110,013 143,154 111,085 56,173
����ĂƉŝƚĂů�ƌĞƐĞƌǀĞ�ĨƵŶĚ�;ϱͿ  98,968 118,968 118,968 118,968 14,700 14,700 - 32,140 32,618 5,500 -
   T o t al  rest ri c t ed and i nt ernal l y desi gnat ed asset s  610,291 551,263  557,654 593,647 614,036 658,089 462,519 505,172 536,172 595,154 461,639

C u r r e n t  as s e t s
����ĂƐŚ�ĂŶĚ�ŝŶǀĞƐƚŵĞŶƚƐ�;ϲͿ 53,627 38,081  60,333  85,404  131,368  54,715  33,622  43,520  36,148  55,666  73,535 
   C u s t o m e r  r e c e i v a b l e s , n e t 74,268 76,034  67,697  71,245  74,711  84,000  81,482  78,801  89,749  68,715  87,697 
���&ƵĞů�ĨŽƌ�ŐĞŶĞƌĂtiŽŶ�  30,012 24,821  30,168  19,348  24,319  19,863  19,950  5,972  14,752  9,626  8,642 
���DĂƚĞƌŝĂůƐ�ĂŶĚ�ƐƵƉƉůŝĞƐ�ŝŶǀĞŶƚŽƌǇ͕ �ŶĞƚ�;ϳͿ  32,491 42,226  42,561  40,303  36,698  37,827  36,727  37,926  35,927  33,669  31,300 
���KƚŚĞƌ�ĐƵƌƌĞŶƚ�ĂƐƐĞƚƐ�;ϴͿ  93,142 71,424  80,447  90,187  109,477  118,278  106,405  90,730  71,862  66,366  56,197 
���,ĞĚŐŝŶŐ�ĚĞƌŝǀĂtiǀĞ�ŝŶƐƚƌƵŵĞŶƚƐ�ŵĂƚƵƌŝŶŐ�ǁŝƚŚŝŶ�ŽŶĞ�ǇĞĂƌ�;ϵͿ  -    448 213 2,595 5 31 314 114 - - -
   T o t al  c u rrent  asset s  283,540 253,034  281,419  309,082  376,578  314,714  278,500  257,063  248,438  234,042  257,371 

KƚŚĞƌ�ĂƐƐĞƚƐ�
���EĞƚ�ƉĞŶƐŝŽŶ�ĂƐƐĞƚ�;ϭϬͿ  -     29,448  28,268  29,883  28,731  30,100  34,268  36,801  40,048  43,182  46,216 
���EĞƚ�ŽƚŚĞƌ�ƉŽƐƚͲĞŵƉůŽǇŵĞŶƚ�ďĞŶĞĮƚƐ�ĂƐƐĞƚ�  628  1,920  1,997  2,071  2,068  -     -     -     -     -     -    
���ZĞŐƵůĂƚŽƌǇ�ĂƐƐĞƚƐ�;ϭͿ�;ϭϬͿ  147,516  34,900  42,096  20,084  20,873  22,076  20,989  27,124  23,490  10,155  10,197 
���KƚŚĞƌ�ůŽŶŐͲƚĞƌŵ�ĂƐƐĞƚƐ�;ϭϭͿ  30,584  18,140  17,118  17,349  18,212  22,911  21,000  16,067  12,094  11,588  6,035 
���,ĞĚŐŝŶŐ�ĚĞƌŝǀĂtiǀĞ�ŝŶƐƚƌƵŵĞŶƚƐ�;ϵͿ  -     226 88 2,052 - 17 202 826 - - -
   T o t al  o t h er asset s  178,728  84,634  89,567  71,440  69,885  75,104 76,459  80,817  75,632  64,925  62,448 
T o t al  asset s  3,451,256  3,243,557 3,241,484 3,272,368 3,348,543 3,353,071 3,099,174 2,994,976 2,794,465 2,707,848 2,547,134

�ĞĨĞƌƌĞĚ�ŽƵƞůŽǁƐ�ŽĨ�ƌĞƐŽƵƌĐĞƐ
���hŶĂŵŽƌtiǌĞĚ�ůŽƐƐ�ŽŶ�ƌĞĨƵŶĚĞĚ�ďŽŶĚ�  45,408  51,922 58,439 51,265 53,638 57,653 46,461 53,720 61,864 75,784 83,170
���hŶƌĞĂůŝǌĞĚ�ƉĞŶƐŝŽŶ�ĐŽŶƚƌŝďƵtiŽŶƐ�ĂŶĚ�ůŽƐƐĞƐ�;ϭϬͿ  18,573  -    - - - - - - - - -
����ĐĐƵŵƵůĂƚĞĚ�ĚĞĐƌĞĂƐĞ�ŝŶ�ĨĂŝƌ�ǀĂůƵĞ�ŽĨ�ŚĞĚŐŝŶŐ�ĚĞƌŝǀĂtiǀĞƐ�;ϵͿ  41,652  23,808  25,622  43,559  50,165 75,660 84,159 43,420  -     -     -    
dŽƚĂů�ĚĞĨĞƌƌĞĚ�ŽƵƞůŽǁƐ�ŽĨ�ƌĞƐŽƵƌĐĞƐ  105,633  75,730 84,061 94,824 103,803 133,313 130,620 97,140 61,864 75,784 83,170
dŽƚĂů�ĂƐƐĞƚƐ�ĂŶĚ�ĚĞĨĞƌƌĞĚ�ŽƵƞůŽǁƐ�ŽĨ�ƌĞƐŽƵƌĐĞƐ $   3,556,889 $   3,319,287 $   3,325,545 $   3,367,192 $   3,452,346 $   3,486,384 $   3,229,794 $   3,092,116 $   2,856,329 $   2,783,632 $   2,630,304 

;ϭͿ�� /Ŷ�ϮϬϭϯ͕�Kh��ďĞŐĂŶ�ŝŵƉůĞŵĞŶtiŶŐ�ĂŶ��ĚǀĂŶĐĞĚ�DĞƚĞƌŝŶŐ�/ŶĨƌĂƐƚƌƵĐƚƵƌĞ�;�D/Ϳ�ĨŽƌ�ďŽƚŚ�ĞůĞĐƚƌŝĐ�ĂŶĚ�ǁĂƚĞƌ͘ ��dŚƌŽƵŐŚ�^ĞƉƚĞŵďĞƌ�ϯϬ͕�ϮϬϭϱ͕�Kh��ŝŶĐƵƌƌĞĚ�Ψϰϭ͘ϰ�ŵŝůůŝŽŶ�
ĨŽƌ�ƚŚĞ�ŝŵƉůĞŵĞŶƚĂtiŽŶ�ŽĨ�ƚŚĞ��D/�ŵĞƚĞƌ�ƉƌŽũĞĐƚ͘�/Ŷ�ϮϬϭϯ͕��ƵŬĞ��ŶĞƌŐǇ�ĐůŽƐĞĚ�ƚŚĞ��ƌǇƐƚĂů�ZŝǀĞƌ�hŶŝƚ�ϯ�;�Z�ϯͿ�ŶƵĐůĞĂƌ�ŐĞŶĞƌĂtiŽŶ�ĨĂĐŝůŝƚǇ�ĂŶĚ͕�ĂƐ�ƐƵĐŚ͕�ƚŚĞ�ŶĞƚ�ďŽŽŬ�
ǀĂůƵĞ�ŽĨ�Ψϭϳ͘ϲ�ŵŝůůŝŽŶ�ǁĂƐ�ƌĞĐůĂƐƐŝĮĞĚ�ĂƐ�Ă�ƌĞŐƵůĂƚŽƌǇ�ĂƐƐĞƚ͘�Kh��ĂůƐŽ�ĐŽŵƉůĞƚĞĚ�Ă�ĚĞƉƌĞĐŝĂtiŽŶ�ƐƚƵĚǇ�ŝŶ�ϮϬϭϯ͘��dŚĞ�ƐƚƵĚǇ�ǁĂƐ�ĐŽŶĚƵĐƚĞĚ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĂƚ�Kh� Ɛ͛� 
ĚĞƉƌĞĐŝĂtiŽŶ�ƌĂƚĞƐ�ƉƌŽƉĞƌůǇ�ƌĞŇĞĐƚĞĚ�ŝƚƐ�ůĞǀĞůƐ�ŽĨ�ŵĂŝŶƚĞŶĂŶĐĞ�ĂƐ�ǁĞůů�ĂƐ�ŝƚƐ�ĐŽŵƉĂƌĂďŝůŝƚǇ�ǁŝƚŚ�ŝŶĚƵƐƚƌǇ�ŶŽƌŵƐ͘�Kh��ŝŶŝtiĂƚĞĚ�ƚŚĞ�ŝŵƉůĞŵĞŶƚĂtiŽŶ�ŽĨ�ƚŚĞ�ƵƐĞĨƵů�ůŝĨĞ�
ƐƚƵĚǇ�ŝŶ�ůĂƚĞ�ϮϬϭϯ�ǁŚŝĐŚ�ƌĞƐƵůƚĞĚ�ŝŶ�Ă�ĚĞĐƌĞĂƐĞ�ŝŶ�ĚĞƉƌĞĐŝĂtiŽŶ�ĞǆƉĞŶƐĞ�ŽĨ�Ψϭϭ͘ϲ�ŵŝůůŝŽŶ�ĨŽƌ�ϮϬϭϯ͘�dŚĞ�ĂŶŶƵĂůŝǌĞĚ�ŝŵƉĂĐƚ�ŽĨ�ƚŚĞ�ƐƚƵĚǇ�ŝƐ�ΨϮϮ͘ϳ�ŵŝůůŝŽŶ͘�/Ŷ�ϮϬϭϮ͕�>ĂŶĚ�
ĂŶĚ�ŽƚŚĞƌ�ŶŽŶͲĚĞƉƌĞĐŝĂďůĞ�ĂƐƐĞƚƐ�ŝŶĐƌĞĂƐĞĚ�ƉƌŝŵĂƌŝůǇ�ĚƵĞ�ƚŽ�ƚŚĞ�ƌĞĂĐƋƵŝƐŝtiŽŶ�ŽĨ�ƚŚĞ�/ŶĚŝĂŶ�ZŝǀĞƌ�WůĂŶƚ�ĨŽƌ�Ψϭϭ͘ϱ�ŵŝůůŝŽŶ͘

;ϮͿ�� /Ŷ�ϮϬϭϱ͕�Kh��ŝƐƐƵĞĚ�ƚŚĞ�^ĞƌŝĞƐ�ϮϬϭϱ���ŽŶĚƐ�ŽĨ�Ψϭϭϱ͘ϭ�ŵŝůůŝŽŶ͘��WƌŽĐĞĞĚƐ�ǁĞƌĞ�ĚĞƐŝŐŶĂƚĞĚ�ƚŽ�ĨƵŶĚ�ĐĂƉŝƚĂů�ƉƌŽũĞĐƚƐ�ĨŽƌ�ĮƐĐĂů�ǇĞĂƌƐ�ϮϬϭϱ�ƚŚƌŽƵŐŚ�ϮϬϭϳ͘� � �
           

� ;ϯͿ�� /Ŷ�ϮϬϬϬ͕�Kh��ƐŽůĚ�ƚŚĞ�ƐƚĞĂŵ�ƵŶŝƚƐ�Ăƚ�ƚŚĞ�/ZW͘ ���ƉŽƌtiŽŶ�ŽĨ�ƚŚĞ�ƉƌŽĐĞĞĚƐ�ĨƌŽŵ�ƚŚŝƐ�ƐĂůĞ�ǁĞƌĞ�ŝŶƚĞƌŶĂůůǇ�ĚĞƐŝŐŶĂƚĞĚ�ƚŽ�ĨƵŶĚ�ĨƵƚƵƌĞ�ĚĞďƚ�ŵĂƚƵƌŝtiĞƐ͘�/Ŷ�EŽǀĞŵďĞƌ�ϮϬϬϲ͕�
Ψϭϭϯ͘ϰ�ŵŝůůŝŽŶ�ǁĂƐ�ƵƐĞĚ�ƚŽ�ĚĞĨĞĂƐĞ�ƉŽƌtiŽŶƐ�ŽĨ�ƚŚĞ�^ĞƌŝĞƐ�ϮϬϬϭ͕�ϮϬϬϭ�͕�ĂŶĚ�ϮϬϬϯ��ďŽŶĚƐ͘

;ϰͿ�� dŚĞ�ŇƵĐƚƵĂtiŽŶ�ŽǀĞƌ�ƚŚĞ�ƉĂƐƚ�ƚĞŶ�ǇĞĂƌƐ�ǁĂƐ�ƉƌŝŵĂƌŝůǇ�ĚƵĞ�ƚŽ�ƚŚĞ�ĐŚĂŶŐĞƐ�ŝŶ�ĨƵĞů�ƐƚĂďŝůŝǌĂtiŽŶ�ĨƵŶĚƐ͕�ĂƐ�ƚŚĞƐĞ�ĨƵŶĚƐ�ĂƌĞ�ĚĞƐŝŐŶĂƚĞĚ�ƚŽ�ŵĂƚĐŚ�ƚŚĞ�ĐŚĂŶŐĞ� 
i n  r e g u l a t o r y  c r e d i t s .            

� ;ϱͿ���/Ŷ�ϮϬϬϲ͕�Kh��ĞƐƚĂďůŝƐŚĞĚ�ƚŚĞ��ĂƉŝƚĂů�ƌĞƐĞƌǀĞ�ƚŽ�ĨƵŶĚ�ƚŚĞ�ĐŽŶƐƚƌƵĐtiŽŶ�ŽĨ�ĐĂƉŝƚĂů�ƉƌŽũĞĐƚƐ͘��&ƵŶĚŝŶŐ�ĨŽƌ�ƚŚĞ��ĂƉŝƚĂů�ƌĞƐĞƌǀĞ�ĐŽŶtiŶƵĞĚ�ƚŚƌŽƵŐŚ�ϮϬϬϴ�ǁŝƚŚ�Ă� 
ƌĞĐůĂƐƐŝĮĐĂtiŽŶ�ŽĨ�ĨƵŶĚƐ�ŝŶ�ϮϬϭϬ͘��/Ŷ�ϮϬϭϮ͕�Kh��ĚĞƐŝŐŶĂƚĞĚ�ĂŶ�ĂĚĚŝtiŽŶĂů�Ψϴϰ͘Ϭ�ŵŝůůŝŽŶ�ƚŽ�ƚŚĞ��ĂƉŝƚĂů�ƌĞƐĞƌǀĞ�ĨƵŶĚ͘���ĚĚŝtiŽŶĂůůǇ͕ �ƚŚĞ��ƵĚŝƚ��ŽŵŵŝƩĞĞ�ĂƉƉƌŽǀĞĚ͕�  
ĂƐ�ƉĂƌƚ�ŽĨ�ƚŚĞ�/ZW�ƌĞͲƉƵƌĐŚĂƐĞ͕�ƚŚĞ�ƌĞĐůĂƐƐŝĮĐĂtiŽŶ�ŽĨ�ΨϮϬ͘ϯ�ŵŝůůŝŽŶ�ĨƌŽŵ�ƚŚĞ�>ŝĂďŝůŝƚǇ�ƌĞĚƵĐtiŽŶ�ĨƵŶĚ�ƚŽ�ƚŚĞ��ĂƉŝƚĂů�ƌĞƐĞƌǀĞ�ĨƵŶĚ͘�� � � � �
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S T A T E M E N T S  O F  N E T  P O S I T I O N  ( D o l l ars i n t h o u sands)

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2 2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5

A sset s
htiůŝƚǇ�ƉůĂŶƚ͕�ŶĞƚ�
   I n - s e r v i c e , n e t $   2,161,313 $   2,133,614 $   2,108,165 $   2,144,052 $   2,160,121 $   2,134,963 $   1,800,510 $   1,748,769 $   1,726,375 $   1,681,186 $   1,652,730 
   L an d  an d  o t h e r  n o n - d e p r e c i ab l e  as s e t s  72,651 69,455  69,214  70,022  62,882  62,868  59,501  59,196  31,632  31,632  29,667 
����ŽŶƐƚƌƵĐtiŽŶ�ǁŽƌŬ�ŝŶ�ƉƌŽŐƌĞƐƐ  144,733 151,557  135,465  84,125  65,041  107,333  421,685  343,959  176,216  100,909  83,279 
���dŽƚĂů�ƵtiůŝƚǇ�ƉůĂŶƚ͕�ŶĞƚ�;ϭͿ  2,378,697 2,354,626  2,312,844  2,298,199  2,288,044  2,305,164  2,281,696  2,151,924  1,934,223  1,813,727  1,765,676 

R e s t r i c t e d  a n d  i n t e r n al l y  d e s i g n a t e d  as s e t s
   D e b t  s e r v i c e  an d  r e l a t e d  f u n d s 86,333 83,026 82,868 82,707 122,714 133,981 121,526 118,406 118,471 117,812 112,837
����ĞĐŽŵŵŝƐƐŝŽŶŝŶŐ͕�ĐŽŶƐƚƌƵĐtiŽŶ�ďŽŶĚ�ƉƌŽĐĞĞĚƐ
������ĂŶĚ�ŽƚŚĞƌ�ĨƵŶĚƐ�;ϮͿ  249,010 195,343 186,543 208,323 258,940 314,346 179,005 224,233 211,336 217,311 141,533
���>ŝĂďŝůŝƚǇ�ƌĞĚƵĐtiŽŶ�ĨƵŶĚ�;ϯͿ�;ϱͿ  -    - - - 20,268 20,386 20,384 20,380 30,593 143,446 151,096
���^ƚĂďŝůŝǌĂtiŽŶ�ĂŶĚ�ƐĞůĨ�ŝŶƐƵƌĂŶĐĞ�ĨƵŶĚƐ�;ϰͿ  175,980 153,926  169,275 183,649 197,414 174,676 141,604 110,013 143,154 111,085 56,173
����ĂƉŝƚĂů�ƌĞƐĞƌǀĞ�ĨƵŶĚ�;ϱͿ  98,968 118,968 118,968 118,968 14,700 14,700 - 32,140 32,618 5,500 -

T o t al  rest ri c t ed and i nt ernal l y desi gnat ed asset s  610,291 551,263  557,654 593,647 614,036 658,089 462,519 505,172 536,172 595,154 461,639

C u r r e n t  as s e t s
����ĂƐŚ�ĂŶĚ�ŝŶǀĞƐƚŵĞŶƚƐ�;ϲͿ 53,627 38,081  60,333  85,404  131,368  54,715  33,622  43,520  36,148  55,666  73,535 
   C u s t o m e r  r e c e i v ab l e s , n e t 74,268 76,034  67,697  71,245  74,711  84,000  81,482  78,801  89,749  68,715  87,697 
���&ƵĞů�ĨŽƌ�ŐĞŶĞƌĂtiŽŶ�  30,012 24,821  30,168  19,348  24,319  19,863  19,950  5,972  14,752  9,626  8,642 
���DĂƚĞƌŝĂůƐ�ĂŶĚ�ƐƵƉƉůŝĞƐ�ŝŶǀĞŶƚŽƌǇ͕ �ŶĞƚ�;ϳͿ  32,491 42,226  42,561  40,303  36,698  37,827  36,727  37,926  35,927  33,669  31,300 
���KƚŚĞƌ�ĐƵƌƌĞŶƚ�ĂƐƐĞƚƐ�;ϴͿ  93,142 71,424  80,447  90,187  109,477  118,278  106,405  90,730  71,862  66,366  56,197 
���,ĞĚŐŝŶŐ�ĚĞƌŝǀĂtiǀĞ�ŝŶƐƚƌƵŵĞŶƚƐ�ŵĂƚƵƌŝŶŐ�ǁŝƚŚŝŶ�ŽŶĞ�ǇĞĂƌ�;ϵͿ  -    448 213 2,595 5 31 314 114 - - -

T o t al  c u rrent  asset s  283,540 253,034  281,419  309,082  376,578  314,714  278,500  257,063  248,438  234,042  257,371 

KƚŚĞƌ�ĂƐƐĞƚƐ�
���EĞƚ�ƉĞŶƐŝŽŶ�ĂƐƐĞƚ�;ϭϬͿ  -     29,448  28,268  29,883  28,731  30,100  34,268  36,801  40,048  43,182  46,216 
���EĞƚ�ŽƚŚĞƌ�ƉŽƐƚͲĞŵƉůŽǇŵĞŶƚ�ďĞŶĞĮƚƐ�ĂƐƐĞƚ�  628  1,920  1,997  2,071  2,068  -     -     -     -     -     -    
���ZĞŐƵůĂƚŽƌǇ�ĂƐƐĞƚƐ�;ϭͿ�;ϭϬͿ  147,516  34,900  42,096  20,084  20,873  22,076  20,989  27,124  23,490  10,155  10,197 
���KƚŚĞƌ�ůŽŶŐͲƚĞƌŵ�ĂƐƐĞƚƐ�;ϭϭͿ  30,584  18,140  17,118  17,349  18,212  22,911  21,000  16,067  12,094  11,588  6,035 
���,ĞĚŐŝŶŐ�ĚĞƌŝǀĂtiǀĞ�ŝŶƐƚƌƵŵĞŶƚƐ�;ϵͿ  -     226 88 2,052 - 17 202 826 - - -
   T o t al  o t h er asset s  178,728  84,634  89,567  71,440  69,885  75,104 76,459  80,817  75,632  64,925  62,448 
T o t al  asset s  3,451,256  3,243,557 3,241,484 3,272,368 3,348,543 3,353,071 3,099,174 2,994,976 2,794,465 2,707,848 2,547,134

�ĞĨĞƌƌĞĚ�ŽƵƞůŽǁƐ�ŽĨ�ƌĞƐŽƵƌĐĞƐ
���hŶĂŵŽƌtiǌĞĚ�ůŽƐƐ�ŽŶ�ƌĞĨƵŶĚĞĚ�ďŽŶĚ�  45,408  51,922 58,439 51,265 53,638 57,653 46,461 53,720 61,864 75,784 83,170
���hŶƌĞĂůŝǌĞĚ�ƉĞŶƐŝŽŶ�ĐŽŶƚƌŝďƵtiŽŶƐ�ĂŶĚ�ůŽƐƐĞƐ�;ϭϬͿ  18,573  -    - - - - - - - - -
����ĐĐƵŵƵůĂƚĞĚ�ĚĞĐƌĞĂƐĞ�ŝŶ�ĨĂŝƌ�ǀĂůƵĞ�ŽĨ�ŚĞĚŐŝŶŐ�ĚĞƌŝǀĂtiǀĞƐ�;ϵͿ  41,652  23,808  25,622  43,559  50,165 75,660 84,159 43,420  -     -     -    
dŽƚĂů�ĚĞĨĞƌƌĞĚ�ŽƵƞůŽǁƐ�ŽĨ�ƌĞƐŽƵƌĐĞƐ  105,633  75,730 84,061 94,824 103,803 133,313 130,620 97,140 61,864 75,784 83,170
dŽƚĂů�ĂƐƐĞƚƐ�ĂŶĚ�ĚĞĨĞƌƌĞĚ�ŽƵƞůŽǁƐ�ŽĨ�ƌĞƐŽƵƌĐĞƐ $   3,556,889 $   3,319,287 $   3,325,545 $   3,367,192 $   3,452,346 $   3,486,384 $   3,229,794 $   3,092,116 $   2,856,329 $   2,783,632 $   2,630,304 

;ϲͿ� dŚĞ�ŝŶĐƌĞĂƐĞ�ŝŶ�ϮϬϭϭ�ǁĂƐ�ƉƌŝŵĂƌŝůǇ�ĚƵĞ�ƚŽ�ƚŚĞ�ƌĞůĞĂƐĞ�ŽĨ�Ψϰϭ͘ϰ�ŵŝůůŝŽŶ�ƉƌĞǀŝŽƵƐůǇ�ƌĞƐƚƌŝĐƚĞĚ�ĂƐ��Ğďƚ�ƐĞƌǀŝĐĞ�ƌĞƐĞƌǀĞ�ĨŽƌ�ƚŚĞ�^ĞƌŝĞƐ�ϭϵϵϮ��ŽŶĚƐ�ƚŚĂƚ�ŵĂƚƵƌĞĚ�
ŽŶ�KĐƚŽďĞƌ�ϭ͕�ϮϬϭϬ͘

;ϳͿ� /Ŷ�ƌĞƐƉŽŶƐĞ�ƚŽ�ĐŚĂŶŐŝŶŐ�ƚĞĐŚŶŽůŽŐŝĞƐ�ĂŶĚ�ĞǀŽůǀŝŶŐ�ŝŶĚƵƐƚƌǇ�ƐƚĂŶĚĂƌĚƐ͕�Kh��ĐŽŶĚƵĐƚĞĚ�ĂŶ�ŝŶƚĞƌŶĂů�ƐƚƵĚǇ�ĚƵƌŝŶŐ�ϮϬϭϱ�ƚŽ�ĞǀĂůƵĂƚĞ�ŝŶǀĞŶƚŽƌǇ�ůĞǀĞůƐ�ŝŶ�ĐŽŵƉĂƌŝƐŽŶ�ƚŽ�
ŝŶĚƵƐƚƌǇ�ŶŽƌŵƐ͘���Ɛ�Ă�ƌĞƐƵůƚ͕�Kh��ďĞŐĂŶ�ŝŵƉůĞŵĞŶtiŶŐ�ƐƚƌĂƚĞŐŝĞƐ�ŝŶ�ůĂƚĞ�ϮϬϭϱ�ǁŚŝĐŚ�ƌĞƐƵůƚĞĚ�ŝŶ�ĂŶ�ŝŶĐƌĞĂƐĞ�ŝŶ�ƚŚĞ�ĂůůŽǁĂŶĐĞ�ĨŽƌ�ŽďƐŽůĞƐĐĞŶĐĞ�ƌĞƐĞƌǀĞ�ŽĨ�Ψϴ͘ϱ�ŵŝůůŝŽŶ͘

;ϴͿ� �ƵƌŝŶŐ�ϮϬϭϱ͕�ŽƚŚĞƌ�ĐƵƌƌĞŶƚ�ĂƐƐĞƚƐ�ŝŶĐƌĞĂƐĞĚ�ĚƵĞ�ƚŽ�ŝŶĐƌĞĂƐĞĚ�ĐŽůůĂƚĞƌĂů�ĚĞƉŽƐŝƚ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ĨŽƌ�ĨƵĞů�ĂŶĚ�ŝŶǀĞƐƚŵĞŶƚ�ŚĞĚŐĞƐ͘

;ϵͿ� �ƵĞ�ƚŽ�ĚĞĐůŝŶŝŶŐ�ĨƵĞů�ƉƌŝĐĞƐ�ŝŶ�ϮϬϭϱ͕�Kh� Ɛ͛�ĨƵĞů�ŚĞĚŐĞƐ�ŝŶĐƵƌƌĞĚ�ůŽƐƐĞƐ�ƌĞƐƵůtiŶŐ�ŝŶ�ŶŽ�ƉŽƐŝtiǀĞ�ǀĂůƵĞĚ�ŚĞĚŐĞƐ�ĂŶĚ�ĂŶ�ŝŶĐƌĞĂƐĞ�ŝŶ�ŚĞĚŐŝŶŐ�ůŝĂďŝůŝtiĞƐ͘

;ϭϬͿ /Ŷ�ϮϬϭϱ͕�Kh��ĂĚŽƉƚĞĚ�'�^��^ƚĂƚĞŵĞŶƚ�EŽ͘�ϲϴ�͞Accounting and Financial Reporting for Pensions͟�ĂŶĚ�'�^��^ƚĂƚĞŵĞŶƚ�EŽ͘�ϳϭ�͞Pension Transition for Contributions 
Made Subsequent to the Measurement Date͕͟ �ǁŚŝĐŚ�ĞƐƚĂďůŝƐŚĞĚ�ƐƚĂŶĚĂƌĚƐ�ĨŽƌ�ŵĞĂƐƵƌŝŶŐ�ĂŶĚ�ƌĞĐŽŐŶŝǌŝŶŐ�ůŝĂďŝůŝtiĞƐ͕�ĚĞĨĞƌƌĞĚ�ŽƵƞůŽǁƐ�ĂŶĚ�ŝŶŇŽǁƐ�ŽĨ�ƌĞƐŽƵƌĐĞƐ�ĂŶĚ�
ĞǆƉĞŶƐĞƐ�ƌĞůĂƚĞĚ�ƚŽ�ƚŚĞ�ŐŽǀĞƌŶŵĞŶƚ�ƐƉŽŶƐŽƌĞĚ�ƉĞŶƐŝŽŶ�ƉůĂŶ͘���īĞĐƚƐ�ŽĨ�ŝŵƉůĞŵĞŶtiŶŐ�^ƚĂƚĞŵĞŶƚ�EŽ͘�ϲϴ�ŽĨ�Ψϴϴ͘ϯ�ŵŝůůŝŽŶ�ǁĞƌĞ�ƚŽ�ďĞ�ĂƉƉůŝĞĚ�ĂƐ�ĂŶ�ĂĚũƵƐƚŵĞŶƚ�ƚŽ�EĞƚ�
ƉŽƐŝtiŽŶ͘���ĚĚŝtiŽŶĂůůǇ͕ �ĂƐ�ŽĨ�^ĞƉƚĞŵďĞƌ�ϯϬ͕�ϮϬϭϰ͕�Kh��ŚĂĚ�ĂĚǀĂŶĐĞĚ�ĨƵŶĚĞĚ�ƉĞŶƐŝŽŶ�ƉůĂŶ�ĂƐƐĞƚƐ�ŽĨ�ΨϮϵ͘ϰ�ŵŝůůŝŽŶ͘��hŶĚĞƌ�ƚŚĞ�^ƚĂƚĞŵĞŶƚ�EŽ͘�ϲϴ�ŐƵŝĚĂŶĐĞ͕�ƚŚĞƐĞ�ĐŽƐƚƐ�
ƐŚŽƵůĚ�ďĞ�ƌĞĐŽŐŶŝǌĞĚ�ĂƐ�ĞǆƉĞŶƐĞ�ŝŶ�ƚŚĞ�ǇĞĂƌ�ŽĨ�ŝŵƉůĞŵĞŶƚĂtiŽŶ͘�����ŽĂƌĚ�ĂƉƉƌŽǀĞĚ�ƌĞŐƵůĂƚŽƌǇ�ĂĐtiŽŶ�ŽĨ�Ψϭϭϳ͘ϳ�ŵŝůůŝŽŶ�ǁĂƐ�ƌĞƉŽƌƚĞĚ�ĂƐ�ƉĞƌŵŝƩĞĚ�ƵŶĚĞƌ�^ƚĂƚĞŵĞŶƚ�
EŽ͘�ϲϮ�͞Codification of Accounting and Financial Reporting Guidance Contained in Pre-November 30, 1989 FASB and AICPA͕͟ �ƚŽ�ĂĐĐŽƵŶƚ�ĨŽƌ�ƚŚĞ�ŶĞƚ�ĞīĞĐƚ�ŽĨ�ƚŚĞ�
ŝŵƉůĞŵĞŶƚĂtiŽŶ͘

;ϭϭͿ KƚŚĞƌ�ůŽŶŐͲƚĞƌŵ�ĂƐƐĞƚƐ�ŝŶĐƌĞĂƐĞĚ�ΨϭϬ͘ϲ�ŵŝůůŝŽŶ�ŝŶ�ϮϬϭϱ�ĚƵĞ�ƚŽ�Ă�ƉƌĞƉĂǇŵĞŶƚ�ĨŽƌ�ƚŚĞ�ĨĂůů�ϮϬϭϳ�ƚƵƌďŝŶĞ�ŝŶƐƉĞĐtiŽŶ͘��



S T A T E M E N T S  O F  N E T  P O S I T I O N  ( D o l l ars i n t h o u sands)

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2 2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5

>ŝĂďŝůŝtiĞƐ
�ƵƌƌĞŶƚ�ůŝĂďŝůŝtiĞƐ�Ͳ�ƉĂǇĂďůĞ�ĨƌŽŵ�ƌĞƐƚƌŝĐƚĞĚ�ĂŶĚ�ĚĞƐŝŐŶĂƚĞĚ�ĂƐƐĞƚƐ
   A c c r u e d  i n t e r e s t  p a y ab l e  o n  n o t e s  an d  b o n d s  $         30,508 $         29,826 $         31,031 $         32,211 $         34,448 $         37,284 $         27,552 $         28,093 $         28,524 $         30,810 $         28,744 
����ƵƌƌĞŶƚ�ƉŽƌtiŽŶ�ŽĨ�ůŽŶŐͲƚĞƌŵ�ĚĞďƚ�  55,880 53,310  51,950  50,610  88,450  51,080  48,350  46,045  44,440  41,420  38,560 
����ƵƐƚŽŵĞƌ�ŵĞƚĞƌ�ĚĞƉŽƐŝƚƐ�;ϭͿ  54,930 52,784  49,892  45,942  43,079  39,062  33,485  33,575  31,481  29,012  26,099 
   T o t al  p ayab l e f ro m  rest ri c t ed and desi gnat ed asset s  141,318 135,920  132,873  128,763  165,977  127,426  109,387  107,713  104,445  101,242  93,403 

�ƵƌƌĞŶƚ�ůŝĂďŝůŝtiĞƐ�Ͳ�ƉĂǇĂďůĞ�ĨƌŽŵ�ĐƵƌƌĞŶƚ�ĂƐƐĞƚƐ
����ĐĐŽƵŶƚƐ�ƉĂǇĂďůĞ�ĂŶĚ�ĂĐĐƌƵĞĚ�ĞǆƉĞŶƐĞƐ�;ϮͿ 75,246 95,549  78,971  74,499  84,963  84,089  68,080  93,162  68,222  62,189  97,779 
���KƚŚĞƌ�ďŽŶĚƐ�ƉĂǇĂďůĞ�;ϯͿ  98,360 98,360  98,360  98,360  98,360 98,522    199,266   218,799    -     -     -    
���KƚŚĞƌ�ĐƵƌƌĞŶƚ�ůŝĂďŝůŝtiĞƐ  21,005 20,338  19,708  19,245  18,604  22,927  24,266  17,876  13,546  13,102  14,317 
���,ĞĚŐŝŶŐ�ĚĞƌŝǀĂtiǀĞ�ŝŶƐƚƌƵŵĞŶƚƐ�ŵĂƚƵƌŝŶŐ�ǁŝƚŚŝŶ�ŽŶĞ�ǇĞĂƌ�;ϰͿ  8,848 512 3,459 7,815 11,519 8,022 3,552 5,482 - - -
   T o t al  p ayab l e f ro m  c u rrent  asset s  203,459 214,759  200,498  199,919  213,446  213,560  295,164  335,319  81,768  75,291  112,096 
���dŽƚĂů�ĐƵƌƌĞŶƚ�ůŝĂďŝůŝtiĞƐ  344,777 350,679 333,371 328,682 379,423 340,986 404,551 443,032 186,213 176,533 205,499

KƚŚĞƌ�ůŝĂďŝůŝtiĞƐ�ĂŶĚ�ĐƌĞĚŝƚƐ
����ƐƐĞƚ�ƌĞtiƌĞŵĞŶƚ�ŽďůŝŐĂtiŽŶ�ĂŶĚ�ŽƚŚĞƌ�ůŝĂďŝůŝtiĞƐ  88,084 85,438  84,263  76,732  79,688  77,974  81,022  84,037 79,507 80,916 71,378
���EĞƚ�ƉĞŶƐŝŽŶ�ůŝĂďŝůŝƚǇ�;ϱͿ  92,568 - - - - - - - - - -
���,ĞĚŐŝŶŐ�ĚĞƌŝǀĂtiǀĞ�ŝŶƐƚƌƵŵĞŶƚƐ�;ϰͿ  5,617 289 242    2,996    7,530   13,050    12,020  1,766    -     -     -    
���dŽƚĂů�ŽƚŚĞƌ�ůŝĂďŝůŝtiĞƐ�ĂŶĚ�ĐƌĞĚŝƚƐ  186,269 85,727  84,505  79,728  87,218  91,024  93,042  85,803  79,507  80,916  71,378 

L o n g - t e r m  d e b t , n e t  1,527,787 1,481,003  1,548,109  1,612,662  1,666,567  1,789,258  1,541,539  1,446,100  1,481,868  1,511,674  1,434,951 
dŽƚĂů�ůŝĂďŝůŝtiĞƐ  2,058,833 1,917,409 1,965,985 2,021,072 2,133,208 2,221,268 2,039,132 1,974,935 1,747,588 1,769,123 1,711,828

�ĞĨĞƌƌĞĚ�ŝŶŇŽǁƐ�ŽĨ�ƌĞƐŽƵƌĐĞƐ
���hŶĂŵŽƌtiǌĞĚ�ŐĂŝŶ�ŽŶ�ƌĞĨƵŶĚĞĚ�ďŽŶĚƐ 1,747 1,926 2,104 2,283 3,194 3,422 3,650 - - - -
���ZĞŐƵůĂƚŽƌǇ�ĐƌĞĚŝƚƐ�;ϲͿ  251,363 233,029 252,936 272,224 283,106 267,236 229,039 198,136 243,299 212,742 155,976
���hŶƌĞĂůŝǌĞĚ�ƉĞŶƐŝŽŶ�ŐĂŝŶƐ�;ϱͿ  18,585 - - - - - - - - - -
����ĐĐƵŵƵůĂƚĞĚ�ŝŶĐƌĞĂƐĞ�ŝŶ�ĨĂŝƌ�ǀĂůƵĞ�ŽĨ�ŚĞĚŐŝŶŐ�ĚĞƌŝǀĂtiǀĞƐ�;ϰͿ  -    674 301 4,647 5 48 1,688 940 - - -
���dŽƚĂů�ĚĞĨĞƌƌĞĚ�ŝŶŇŽǁƐ�ŽĨ�ƌĞƐŽƵƌĐĞƐ  271,695 235,629 255,341 279,152 286,305 270,706 234,377 199,076 243,299 212,742 155,976

dŽƚĂů�ůŝĂďŝůŝtiĞƐ�ĂŶĚ�ĚĞĨĞƌƌĞĚ�ŝŶŇŽǁƐ�ŽĨ�ƌĞƐŽƵƌĐĞƐ $   2,330,528 $   2,153,038 $   2,221,326 $   2,300,224 $   2,419,513 $   2,491,974 $   2,273,509 $   2,174,011 $   1,990,887 $   1,981,865 $   1,867,804 

EĞƚ�ƉŽƐŝtiŽŶ
N e t  i n v e s t m e n t  i n  c a p i t al  as s e t s $      896,496 $      884,604 $      789,341 $      744,184 $      745,117 $      740,393 $      778,476 $      754,793 $      661,230 $      530,940 $      513,025 
R e s t r i c t e d   270 265  329  1,543  1,570  425  827  2,515  8,342  5,863  4 
U n r e s t r i c t e d  329,595 281,380  314,549  321,241  286,146  253,592  176,982  160,797  195,870  264,964  249,471 
dŽƚĂů�ŶĞƚ�ƉŽƐŝtiŽŶ $   1,226,361 $   1,166,249 $   1,104,219 $   1,066,968 $   1,032,833 $      994,410 $      956,285 $      918,105 $      865,442 $      801,767 $      762,500 
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;ϭͿ�� DĞƚĞƌ�ĚĞƉŽƐŝƚƐ�ŚĂǀĞ�ďĞĞŶ�ƌŝƐŝŶŐ�ĚƵĞ�ƚŽ�ƚŚĞ�ŝŶĐƌĞĂƐĞ�ŝŶ�Kh� Ɛ͛�ĐƵƐƚŽŵĞƌ�ďĂƐĞ�ĂŶĚ�ƐƚƌŝĐƚĞƌ�ƉŽůŝĐŝĞƐ͘�� � � � � � �

;ϮͿ���dŚĞ�ŝŶĐƌĞĂƐĞ�ŝŶ��ĐĐŽƵŶƚƐ�ƉĂǇĂďůĞ�ĂŶĚ�ĂĐĐƌƵĞĚ�ĞǆƉĞŶƐĞ�ĚƵƌŝŶŐ�ϮϬϭϰ�ƌĞƐƵůƚĞĚ�ĨƌŽŵ�ŚŝŐŚĞƌ�ĨƵĞů�ĂŶĚ�ƉƵƌĐŚĂƐĞĚ�ƉŽǁĞƌ�ƉĂǇĂďůĞƐ�ŽĨ�Ψϵ͘ϱ�ŵŝůůŝŽŶ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ŝŶĐƌĞĂƐĞĚ�
ŐĞŶĞƌĂtiŽŶ͘���ĚĚŝtiŽŶĂůůǇ�ŝŶ�ϮϬϭϰ͕�Kh��ƌĞĐŽƌĚĞĚ�ĂĐĐƌƵĂůƐ�ŽĨ�Ψϲ͘Ϭ�ŵŝůůŝŽŶ�ĨŽƌ�ĂŶ�ĞŶǀŝƌŽŶŵĞŶƚĂů�ƌĞƐƚŽƌĂtiŽŶ͕�Ă�&ĞĚĞƌĂů��ŵĞƌŐĞŶĐǇ�DĂŶĂŐĞŵĞŶƚ��ŐĞŶĐǇ�;&�D�Ϳ� 
ĚĞͲŽďůŝŐĂtiŽŶ�ůŽƐƐ�ĐŽŶtiŶŐĞŶĐǇ͕ �ĂŶĚ�Ă�ƚĂǆ�ůŝĂďŝůŝƚǇ�ǁŝƚŚ�ƚŚĞ�&ůŽƌŝĚĂ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�ZĞǀĞŶƵĞ͘���ƵĞ�ƚŽ�ƚŚĞ�ƌĞƐŽůƵtiŽŶ�ŽĨ�ƚŚĞ�ƉŽƚĞŶtiĂů�&�D��ĚĞͲŽďůŝŐĂtiŽŶ�ĂŶĚ�Ă�ǁĂŝǀĞƌ�  
ŽĨ�ƚŚĞ�ƉĂƐƚ�ƚĂǆ�ůŝĂďŝůŝtiĞƐ͕�ĂĐĐƌƵĂůƐ�ŽĨ�Ψϰ͘ϵ�ŵŝůůŝŽŶ�ǁĞƌĞ�ƌĞǀĞƌƐĞĚ�ŝŶ�ϮϬϭϱ͘� � � � � � � � � �

;ϯͿ���/Ŷ�ϮϬϬϴ͕�ƚŚĞ�^ĞƌŝĞƐ�ϮϬϬϰ��ŽŶĚƐ�ǁĞƌĞ�ƌĞĐůĂƐƐŝĮĞĚ�ƚŽ�KƚŚĞƌ�ďŽŶĚƐ�ƉĂǇĂďůĞ�ĂƐ�ƚŚĞ�ďŽŶĚƐ�ǁĞƌĞ�ƐĞƚ�ƚŽ�ŵĂƚƵƌĞ�ŝŶ�:ƵůǇ�ϮϬϬϵ͘��Kh��ŝŶƚĞŶĚĞĚ�ƚŽ�ƌĞŵĂƌŬĞƚ�ƚŚĞƐĞ�ďŽŶĚƐ�ǁŝƚŚ�
ůŽŶŐͲƚĞƌŵ�ǀĂƌŝĂďůĞ�ƌĂƚĞ�ĚĞďƚ͘��,ŽǁĞǀĞƌ͕ �ĚƵĞ�ƚŽ�ĐŚĂŶŐŝŶŐ�ŵĂƌŬĞƚ�ĐŽŶĚŝtiŽŶƐ͕�ŽŶůǇ�Ă�ƉŽƌtiŽŶ�ŽĨ�ƚŚĞ�ĚĞďƚ�ǁĂƐ�ƌĞĨƵŶĚĞĚ�ŽŶ�Ă�ůŽŶŐͲƚĞƌŵ�ďĂƐŝƐ͘��/Ŷ�ϮϬϭϬ͕�Kh��ƌĞĨƵŶĚĞĚ�ƚŚĞ�
ƌĞŵĂŝŶŝŶŐ�ƉŽƌtiŽŶ�ǁŝƚŚŽƵƚ�ĂŶ�ƵŶĚĞƌůǇŝŶŐ�ůŝƋƵŝĚŝƚǇ�ĨĂĐŝůŝƚǇ͘ �dŚĞƌĞĨŽƌĞ͕�ƚŚĞ�ĚĞďƚ�ƌĞŵĂŝŶƐ�ĐůĂƐƐŝĮĞĚ�ĂƐ��ƵƌƌĞŶƚ�ůŝĂďŝůŝtiĞƐ�ƉĂǇĂďůĞ�ĨƌŽŵ�ĐƵƌƌĞŶƚ�ĂƐƐĞƚƐ͘� � �

;ϰͿ�� �ƵĞ�ƚŽ�ĚĞĐůŝŶŝŶŐ�ĨƵĞů�ƉƌŝĐĞƐ�ŝŶ�ϮϬϭϱ͕�Kh� Ɛ͛�ĨƵĞů�ŚĞĚŐĞƐ�ŝŶĐƵƌƌĞĚ�ůŽƐƐĞƐ�ƌĞƐƵůtiŶŐ�ŝŶ�ŶŽ�ƉŽƐŝtiǀĞ�ǀĂůƵĞĚ�ŚĞĚŐĞƐ�ĂŶĚ�ĂŶ�ŝŶĐƌĞĂƐĞ�ŝŶ�ŚĞĚŐŝŶŐ�ůŝĂďŝůŝtiĞƐ͘

;ϱͿ�� /Ŷ�ϮϬϭϱ͕�Kh��ĂĚŽƉƚĞĚ�'�^��^ƚĂƚĞŵĞŶƚ�EŽ͘�ϲϴ�͞Accounting and Financial Reporting for Pensions͟�ĂŶĚ�'�^��^ƚĂƚĞŵĞŶƚ�EŽ͘�ϳϭ�͞Pension Transition for Contributions 
Made Subsequent to the Measurement Date͕͟ �ǁŚŝĐŚ�ĞƐƚĂďůŝƐŚĞĚ�ƐƚĂŶĚĂƌĚƐ�ĨŽƌ�ŵĞĂƐƵƌŝŶŐ�ĂŶĚ�ƌĞĐŽŐŶŝǌŝŶŐ�ůŝĂďŝůŝtiĞƐ͕�ĚĞĨĞƌƌĞĚ�ŽƵƞůŽǁƐ�ĂŶĚ�ŝŶŇŽǁƐ�ŽĨ�ƌĞƐŽƵƌĐĞƐ�ĂŶĚ�
ĞǆƉĞŶƐĞƐ�ƌĞůĂƚĞĚ�ƚŽ�ƚŚĞ�ŐŽǀĞƌŶŵĞŶƚ�ƐƉŽŶƐŽƌĞĚ�ƉĞŶƐŝŽŶ�ƉůĂŶ͘���īĞĐƚƐ�ŽĨ�ŝŵƉůĞŵĞŶtiŶŐ�^ƚĂƚĞŵĞŶƚ�EŽ͘�ϲϴ�ǁĞƌĞ�ƚŽ�ďĞ�ĂƉƉůŝĞĚ�ƚŽ�ƚŚĞ�^ƚĂƚĞŵĞŶƚ�ŽĨ�EĞƚ�WŽƐŝtiŽŶ�ŝŶ�ƚŚĞ�
ǇĞĂƌ�ŽĨ�ŝŵƉůĞŵĞŶƚĂtiŽŶ͘��Ɛ�Ă�ƌĞƐƵůƚ͕�Kh��ƌĞƉŽƌƚĞĚ�ƚŚĞ�ĂĐƚƵĂƌŝĂůůǇ�ĐŽŵƉƵƚĞĚ�EĞƚ�ƉĞŶƐŝŽŶ�ůŝĂďŝůŝƚǇ�ŝŶ�ϮϬϭϱ͘  

;ϲͿ�� dŚĞ�ŇƵĐƚƵĂtiŽŶ�ŽǀĞƌ�ƚŚĞ�ƉĂƐƚ�ƚĞŶ�ǇĞĂƌƐ�ǁĂƐ�ƉƌŝŵĂƌŝůǇ�ĚƵĞ�ƚŽ�ƚŚĞ�ĐŚĂŶŐĞƐ�ŝŶ�ĨƵĞů�ƐƚĂďŝůŝǌĂtiŽŶ�ĨƵŶĚƐ͕�ĂƐ�ƚŚĞƐĞ�ĨƵŶĚƐ�ĂƌĞ�ĚĞƐŝŐŶĂƚĞĚ�ƚŽ�ŵĂƚĐŚ�ƚŚĞ�ĐŚĂŶŐĞ�ŝŶ� 
r e g u l a t o r y  c r e d i t s .



S T A T E M E N T S  O F  N E T  P O S I T I O N  ( D o l l ars i n t h o u sands)

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2 2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5

>ŝĂďŝůŝtiĞƐ
�ƵƌƌĞŶƚ�ůŝĂďŝůŝtiĞƐ�Ͳ�ƉĂǇĂďůĞ�ĨƌŽŵ�ƌĞƐƚƌŝĐƚĞĚ�ĂŶĚ�ĚĞƐŝŐŶĂƚĞĚ�ĂƐƐĞƚƐ
   A c c r u e d  i n t e r e s t  p a y ab l e  o n  n o t e s  an d  b o n d s  $         30,508 $         29,826 $         31,031 $         32,211 $         34,448 $         37,284 $         27,552 $         28,093 $         28,524 $         30,810 $         28,744 
����ƵƌƌĞŶƚ�ƉŽƌtiŽŶ�ŽĨ�ůŽŶŐͲƚĞƌŵ�ĚĞďƚ�  55,880 53,310  51,950  50,610  88,450  51,080  48,350  46,045  44,440  41,420  38,560 
����ƵƐƚŽŵĞƌ�ŵĞƚĞƌ�ĚĞƉŽƐŝƚƐ�;ϭͿ  54,930 52,784  49,892  45,942  43,079  39,062  33,485  33,575  31,481  29,012  26,099 

T o t al  p ayab l e f ro m  rest ri c t ed and desi gnat ed asset s  141,318 135,920  132,873  128,763  165,977  127,426  109,387  107,713  104,445  101,242  93,403 

�ƵƌƌĞŶƚ�ůŝĂďŝůŝtiĞƐ�Ͳ�ƉĂǇĂďůĞ�ĨƌŽŵ�ĐƵƌƌĞŶƚ�ĂƐƐĞƚƐ
����ĐĐŽƵŶƚƐ�ƉĂǇĂďůĞ�ĂŶĚ�ĂĐĐƌƵĞĚ�ĞǆƉĞŶƐĞƐ�;ϮͿ 75,246 95,549  78,971  74,499  84,963  84,089  68,080  93,162  68,222  62,189  97,779 
���KƚŚĞƌ�ďŽŶĚƐ�ƉĂǇĂďůĞ�;ϯͿ  98,360 98,360  98,360  98,360  98,360 98,522    199,266   218,799    -     -     -    
���KƚŚĞƌ�ĐƵƌƌĞŶƚ�ůŝĂďŝůŝtiĞƐ  21,005 20,338  19,708  19,245  18,604  22,927  24,266  17,876  13,546  13,102  14,317 
���,ĞĚŐŝŶŐ�ĚĞƌŝǀĂtiǀĞ�ŝŶƐƚƌƵŵĞŶƚƐ�ŵĂƚƵƌŝŶŐ�ǁŝƚŚŝŶ�ŽŶĞ�ǇĞĂƌ�;ϰͿ  8,848 512 3,459 7,815 11,519 8,022 3,552 5,482 - - -
   T o t al  p ayab l e f ro m  c u rrent  asset s  203,459 214,759  200,498  199,919  213,446  213,560  295,164  335,319  81,768  75,291  112,096 
���dŽƚĂů�ĐƵƌƌĞŶƚ�ůŝĂďŝůŝtiĞƐ  344,777 350,679 333,371 328,682 379,423 340,986 404,551 443,032 186,213 176,533 205,499

KƚŚĞƌ�ůŝĂďŝůŝtiĞƐ�ĂŶĚ�ĐƌĞĚŝƚƐ
����ƐƐĞƚ�ƌĞtiƌĞŵĞŶƚ�ŽďůŝŐĂtiŽŶ�ĂŶĚ�ŽƚŚĞƌ�ůŝĂďŝůŝtiĞƐ  88,084 85,438  84,263  76,732  79,688  77,974  81,022  84,037 79,507 80,916 71,378
���EĞƚ�ƉĞŶƐŝŽŶ�ůŝĂďŝůŝƚǇ�;ϱͿ  92,568 - - - - - - - - - -
���,ĞĚŐŝŶŐ�ĚĞƌŝǀĂtiǀĞ�ŝŶƐƚƌƵŵĞŶƚƐ�;ϰͿ  5,617 289 242    2,996    7,530   13,050    12,020  1,766    -     -     -    
���dŽƚĂů�ŽƚŚĞƌ�ůŝĂďŝůŝtiĞƐ�ĂŶĚ�ĐƌĞĚŝƚƐ  186,269 85,727  84,505  79,728  87,218  91,024  93,042  85,803  79,507  80,916  71,378 

L o n g - t e r m  d e b t , n e t  1,527,787 1,481,003  1,548,109  1,612,662  1,666,567  1,789,258  1,541,539  1,446,100  1,481,868  1,511,674  1,434,951 
dŽƚĂů�ůŝĂďŝůŝtiĞƐ  2,058,833 1,917,409 1,965,985 2,021,072 2,133,208 2,221,268 2,039,132 1,974,935 1,747,588 1,769,123 1,711,828

�ĞĨĞƌƌĞĚ�ŝŶŇŽǁƐ�ŽĨ�ƌĞƐŽƵƌĐĞƐ
���hŶĂŵŽƌtiǌĞĚ�ŐĂŝŶ�ŽŶ�ƌĞĨƵŶĚĞĚ�ďŽŶĚƐ 1,747 1,926 2,104 2,283 3,194 3,422 3,650 - - - -
���ZĞŐƵůĂƚŽƌǇ�ĐƌĞĚŝƚƐ�;ϲͿ  251,363 233,029 252,936 272,224 283,106 267,236 229,039 198,136 243,299 212,742 155,976
���hŶƌĞĂůŝǌĞĚ�ƉĞŶƐŝŽŶ�ŐĂŝŶƐ�;ϱͿ  18,585 - - - - - - - - - -
����ĐĐƵŵƵůĂƚĞĚ�ŝŶĐƌĞĂƐĞ�ŝŶ�ĨĂŝƌ�ǀĂůƵĞ�ŽĨ�ŚĞĚŐŝŶŐ�ĚĞƌŝǀĂtiǀĞƐ�;ϰͿ  -    674 301 4,647 5 48 1,688 940 - - -
���dŽƚĂů�ĚĞĨĞƌƌĞĚ�ŝŶŇŽǁƐ�ŽĨ�ƌĞƐŽƵƌĐĞƐ  271,695 235,629 255,341 279,152 286,305 270,706 234,377 199,076 243,299 212,742 155,976

dŽƚĂů�ůŝĂďŝůŝtiĞƐ�ĂŶĚ�ĚĞĨĞƌƌĞĚ�ŝŶŇŽǁƐ�ŽĨ�ƌĞƐŽƵƌĐĞƐ $   2,330,528 $   2,153,038 $   2,221,326 $   2,300,224 $   2,419,513 $   2,491,974 $   2,273,509 $   2,174,011 $   1,990,887 $   1,981,865 $   1,867,804 

EĞƚ�ƉŽƐŝtiŽŶ
N e t  i n v e s t m e n t  i n  c ap i t al  as s e t s $      896,496 $      884,604 $      789,341 $      744,184 $      745,117 $      740,393 $      778,476 $      754,793 $      661,230 $      530,940 $      513,025 
R e s t r i c t e d   270 265  329  1,543  1,570  425  827  2,515  8,342  5,863  4 
U n r e s t r i c t e d  329,595 281,380  314,549  321,241  286,146  253,592  176,982  160,797  195,870  264,964  249,471 
dŽƚĂů�ŶĞƚ�ƉŽƐŝtiŽŶ $   1,226,361 $   1,166,249 $   1,104,219 $   1,066,968 $   1,032,833 $      994,410 $      956,285 $      918,105 $      865,442 $      801,767 $      762,500 
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S T A T E M E N T S  O F  R E V E N U E S ,  E X P E N S E S  A N D  C HA N G E S  I N  N E T  P O S I T I O N  ( D o l l ars i n t h o u sands)

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2

KƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ
����ůĞĐƚƌŝĐ�ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ�;ϭͿ $      747,160 $      771,323 $      718,551 $      747,605 
���tĂƚĞƌ�ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ�  66,869 64,080 62,812  63,454 
���>ŝŐŚtiŶŐ�ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ�  13,273 12,990 12,626  12,449 
����ŚŝůůĞĚ�ǁĂƚĞƌ�ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ  32,150 31,592 31,369  30,875 
   dŽƚĂů�ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ�  859,452 879,985 825,358  854,383 

KƉĞƌĂtiŶŐ�ĞǆƉĞŶƐĞƐ
���&ƵĞů�ĨŽƌ�ŐĞŶĞƌĂtiŽŶ͕�ƉƵƌĐŚĂƐĞĚ�ƉŽǁĞƌ�ĂŶĚ�ĮǆĞĚ
�����ĚĞŵĂŶĚ�ƉĂǇŵĞŶƚƐ�;ϮͿ  316,875 347,896 315,867  326,071 
���WƌŽĚƵĐtiŽŶ�;ϯͿ  95,032 88,060 84,538  95,108 
���dƌĂŶƐŵŝƐƐŝŽŶ�ĂŶĚ�ĚŝƐƚƌŝďƵtiŽŶ�  40,944 38,258 34,246  34,206 
���>ŝŐŚtiŶŐ�  4,181 3,128 3,450  3,272 
   C h i l l e d  w a t e r   16,394 15,733 15,090  15,165 
���^ƚŽƌŵ�ƌĞĐŽǀĞƌǇ�ĐŽƐƚ�;ϰͿ �;Ϯ͕ϬϬϬͿ 2,000 -  -    
����ĞƉƌĞĐŝĂtiŽŶ�ĂŶĚ�ĂŵŽƌtiǌĂtiŽŶ�;ϱͿ  115,857 113,710 119,073  120,781 
����ƵƐƚŽŵĞƌ�ƐĞƌǀŝĐĞ�;ϲͿ  34,375 32,495 33,525  38,289 
���'ĞŶĞƌĂů�ĂŶĚ�ĂĚŵŝŶŝƐƚƌĂtiǀĞ�;ϳͿ  52,174 51,517 48,608  47,480 
���htiůŝƚǇͬƉƌŽƉĞƌƚǇ�ƚĂǆ�;ϴͿ  13,489 18,130 14,800  15,481 
���ZĞǀĞŶƵĞ�ďĂƐĞĚ�ƉĂǇŵĞŶƚƐ�ƚŽ�ƚŚĞ��ŝƚǇ�ŽĨ�KƌůĂŶĚŽ  28,189 27,784 29,406  29,623 
���ZĞǀĞŶƵĞ�ďĂƐĞĚ�ƉĂǇŵĞŶƚƐ�ƚŽ�KƌĂŶŐĞ��ŽƵŶƚǇ  1,515 1,457 1,397  1,477 
   R e v e n u e  b as e d  p a y m e n t s  t o  t h e  C i t y  o f  S t .  C l o u d  6,037 6,372 6,752  6,927 
���^ǇƐƚĞŵ�ƵƐĞ�ƉĂǇŵĞŶƚƐ�ƚŽ�ƚŚĞ��ŝƚǇ�ŽĨ�^ƚ͘��ůŽƵĚ�;ϵͿ  -    1,497 1,920  1,915 
   dŽƚĂů�ŽƉĞƌĂtiŶŐ�ĞǆƉĞŶƐĞƐ  723,062 748,037 708,672  735,795 

KƉĞƌĂtiŶŐ�ŝŶĐŽŵĞ� 136,390 131,948 116,686  118,588 

EŽŶͲŽƉĞƌĂtiŶŐ�ŝŶĐŽŵĞ�ĂŶĚ�;ĞǆƉĞŶƐĞͿ
���/ŶƚĞƌĞƐƚ�ŝŶĐŽŵĞ�;ϭϬͿ  5,675 4,848 4,512  6,691 
���KƚŚĞƌ�ŝŶĐŽŵĞ͕�ŶĞƚ  9,785 9,375 10,289 13,318
����ŵŽƌtiǌĂtiŽŶ�ŽĨ�ŐĂŝŶ�ŽŶ�ƐĂůĞ�ŽĨ�ĂƐƐĞƚƐ�;ϭϭͿ  3,628 2,997 4,801  4,315 
���/ŶƚĞƌĞƐƚ�ĞǆƉĞŶƐĞ͕�ŶĞƚ�;ϭϮͿ �;ϱϴ͕ϲϱϲͿ ;ϱϵ͕ϴϴϳͿ ;ϲϮ͕ϯϱϱͿ �;ϳϬ͕ϮϯϱͿ
���dŽƚĂů�ŶŽŶͲŽƉĞƌĂtiŶŐ�ĞǆƉĞŶƐĞƐ͕�ŶĞƚ �;ϯϵ͕ϱϲϴͿ ;ϰϮ͕ϲϲϳͿ ;ϰϮ͕ϳϱϯͿ ;ϰϱ͕ϵϭϭͿ

/ŶĐŽŵĞ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐ 96,822 89,281 73,933  72,677 

�ŽŶƚƌŝďƵtiŽŶƐ�ŝŶ�ĂŝĚ�ŽĨ�ĐŽŶƐƚƌƵĐtiŽŶ ( C I A C )  ( 1 3 ) 16,501 21,371 10,318  8,619 

�ŶŶƵĂů�ĚŝǀŝĚĞŶĚ ( 1 4 ) �;ϱϯ͕ϮϭϭͿ ;ϰϴ͕ϲϮϮͿ ;ϰϳ͕ϬϬϬͿ �;ϰϳ͕ϭϲϭͿ

/ŶĐƌĞĂƐĞ�ŝŶ�ŶĞƚ�ƉŽƐŝtiŽŶ  60,112 62,030 37,251  34,135 
EĞƚ�ƉŽƐŝtiŽŶ�Ͳ�ďĞŐŝŶŶŝŶŐ�ŽĨ�ǇĞĂƌ  1,166,249 1,104,219 1,066,968  1,032,833 
EĞƚ�ƉŽƐŝtiŽŶ�Ͳ�ĞŶĚ�ŽĨ�ǇĞĂƌ $  1,226,361 $  1,166,249 $  1,104,219 $  1,066,968 
                                                                                        

� ;ϭͿ�� /Ŷ�ϮϬϭϱ͕�ƚŚĞ��ůĞĐƚƌŝĐ�ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ�ĚĞĐƌĞĂƐĞĚ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ůŽǁĞƌ�ĨƵĞů�ƌĞǀĞŶƵĞƐ�ĚƵĞ�ƚŽ�ĚĞĐůŝŶŝŶŐ�ĐŽĂů�ĂŶĚ�ŶĂƚƵƌĂů�ŐĂƐ�ƉƌŝĐŝŶŐ͘���ĚĚŝtiŽŶĂůůǇ͕ �ƚŚĞ��ŽĂƌĚ�ĂƉƉƌŽǀĞĚ�
Ă�ƌĞŐƵůĂƚŽƌǇ�ĂĐtiŽŶ�ƚŽ�ĚĞĨĞƌ�Ψϭϯ͘ϴ�ŵŝůůŝŽŶ�ĚƵĞ�ƚŽ�ŝŶĐƌĞĂƐĞĚ�ƌĞƚĂŝů�ĞŶĞƌŐǇ�ƌĞǀĞŶƵĞƐ�ĚƌŝǀĞŶ�ďǇ�ĐƵƐƚŽŵĞƌ�ŐƌŽǁƚŚ�ĂŶĚ�ǁĂƌŵĞƌ�ǁĞĂƚŚĞƌ͘ ��/Ŷ�ϮϬϭϰ͕�ƚŚĞ��ůĞĐƚƌŝĐ�ŽƉĞƌĂtiŶŐ�
ƌĞǀĞŶƵĞƐ�ŝŶĐƌĞĂƐĞ�ǁĂƐ�ĚƌŝǀĞŶ�ďǇ�ƌĞƚĂŝů�ĐŽŶƐƵŵƉtiŽŶ͕�ǁŚŽůĞƐĂůĞ�ŵĂƌŬĞƚ�ŽƉƉŽƌƚƵŶŝtiĞƐ�ĂŶĚ�ŶĞǁ�ĚĞŵĂŶĚ�ĐŽŶƚƌĂĐƚƐ�ǁŝƚŚ�ƚŚĞ��ŝtiĞƐ�ŽĨ�tŝŶƚĞƌ�WĂƌŬ�ĂŶĚ�>ĂŬĞ�tŽƌƚŚ͘�� 
�Ɛ�Ă�ƌĞƐƵůƚ�ŽĨ�ƚŚĞ�ƵŶĞǆƉĞĐƚĞĚ�ŝŶĐƌĞĂƐĞ�ŝŶ�ǁŚŽůĞƐĂůĞ�ƐĂůĞƐ͕�ƚŚĞ��ŽĂƌĚ�ĂƉƉƌŽǀĞĚ�ƚŚĞ�ĚĞĨĞƌƌĂů�ŽĨ�Ψϴ͘Ϭ�ŵŝůůŝŽŶ͘��/Ŷ�ϮϬϭϯ͕�ƚŚĞ�ΨϮϵ͘Ϭ�ŵŝůůŝŽŶ�ĚĞĐƌĞĂƐĞ�ŝŶ��ůĞĐƚƌŝĐ�ŽƉĞƌĂtiŶŐ� 
ƌĞǀĞŶƵĞƐ�ǁĂƐ�ĚƵĞ�ƚŽ�Ă�ƌĂƚĞ�ĚĞĐƌĞĂƐĞ�ĂƉƉƌŽǀĞĚ�ďǇ�ƚŚĞ��ŽĂƌĚ�ŝŶ�KĐƚŽďĞƌ�ϮϬϭϮ͘� � � � � � � � �
    

� ;ϮͿ� &ƵĞů�ĨŽƌ�ŐĞŶĞƌĂtiŽŶ�ĚĞĐƌĞĂƐĞĚ�ŝŶ�ϮϬϭϱ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ůŽǁĞƌ�ĐŽĂů�ĂŶĚ�ŶĂƚƵƌĂů�ŐĂƐ�ĐŽŵŵŽĚŝƚǇ�ĐŽƐƚƐ͘��/Ŷ�ϮϬϭϰ͕�&ƵĞů�ĨŽƌ�ŐĞŶĞƌĂtiŽŶ͕�ƉƵƌĐŚĂƐĞĚ�ƉŽǁĞƌ�ĂŶĚ�ĮǆĞĚ�ĚĞŵĂŶĚ�
ƉĂǇŵĞŶƚƐ�ŝŶĐƌĞĂƐĞĚ�ĨƌŽŵ�ƚŚĂƚ�ŽĨ�ϮϬϭϯ�ĚƵĞ�ƚŽ�Ă�ƌŝƐĞ�ŝŶ�ĨƵĞů�ĐŽƐƚƐ͕�ƉĂƌtiĐƵůĂƌůǇ�ĨŽƌ�ŶĂƚƵƌĂů�ŐĂƐ͕�ĂŶ�ŝŶĐƌĞĂƐĞ�ŝŶ�ŶĂtiǀĞ�ůŽĂĚ�ƌĞƋƵŝƌĞŵĞŶƚƐ͕�ĂŶĚ�ĂŶ�ĞǆƚĞŶĚĞĚ�ŽƵƚĂŐĞ�Ăƚ�ƚŚĞ�
L a k e l a n d  M c I n t o s h  U n i t  3 f a c i l i t y .   I n  2013, t h e  d e c r e a s e  w a s  d u e  t o  l o w e r  c o a l  c o m m o d i t y  c o s t s .

� ;ϯͿ�� /Ŷ�ƌĞƐƉŽŶƐĞ�ƚŽ�ĐŚĂŶŐŝŶŐ�ƚĞĐŚŶŽůŽŐŝĞƐ�ĂŶĚ�ĞǀŽůǀŝŶŐ�ŝŶĚƵƐƚƌǇ�ƐƚĂŶĚĂƌĚƐ͕�Kh��ĐŽŶĚƵĐƚĞĚ�ĂŶ�ŝŶƚĞƌŶĂů�ƐƚƵĚǇ�ĚƵƌŝŶŐ�ϮϬϭϱ�ƚŽ�ĞǀĂůƵĂƚĞ�ŝŶǀĞŶƚŽƌǇ�ůĞǀĞůƐ�ŝŶ�ĐŽŵƉĂƌŝƐŽŶ�ƚŽ�
ŝŶĚƵƐƚƌǇ�ŶŽƌŵƐ͘���Ɛ�Ă�ƌĞƐƵůƚ͕�Kh��ďĞŐĂŶ�ŝŵƉůĞŵĞŶtiŶŐ�ƐƚƌĂƚĞŐŝĞƐ�ŝŶ�ůĂƚĞ�ϮϬϭϱ�ǁŚŝĐŚ�ƌĞƐƵůƚĞĚ�ŝŶ�ĂŶ�ŝŶĐƌĞĂƐĞ�ŝŶ�ƚŚĞ�ĂůůŽǁĂŶĐĞ�ĨŽƌ�o b s o l e s c e n c e  r e s e r v e  o f  $ 8. 5 m i l l i o n .   
              

� ;ϰͿ���/Ŷ�ϮϬϬϴ͕�Kh��ŝŶĐƵƌƌĞĚ�ĐŽƐƚƐ͕�ŶĞƚ�ŽĨ�ŐƌĂŶƚ�ƌĞŝŵďƵƌƐĞŵĞŶƚƐ͕�ĨŽƌ�ƚƌŽƉŝĐĂů�ƐƚŽƌŵ�&ĂǇ͘ ��/Ŷ�ϮϬϭϰ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�Ă�ƉŽƚĞŶtiĂů�ĚĞͲŽďůŝŐĂtiŽŶ�ŽĨ�ĨƵŶĚƐ�ƌĞůĂƚĞĚ�ƚŽ�ƚŚĞ�ŚƵƌƌŝĐĂŶĞƐ͕�
Kh��ƌĞĐŽƌĚĞĚ�Ă�ůŽƐƐ�ĐŽŶtiŶŐĞŶĐǇ�ŽĨ�ΨϮ͘Ϭ�ŵŝůůŝŽŶ͘��/Ŷ�ϮϬϭϱ͕�ƚŚĞ�ĚĞͲŽďůŝŐĂtiŽŶ�ǁĂƐ�ƌĞƐŽůǀĞĚ�ĂŶĚ�ƚŚĞ�ůŽƐƐ�ĐŽŶtiŶŐĞŶĐǇ�ǁĂƐ�ƌĞǀĞƌƐĞĚ͘�� � � � �
  

� ;ϱͿ� /Ŷ�ϮϬϭϯ�Ă�ƐƚƵĚǇ�ǁĂƐ�ĐŽŶĚƵĐƚĞĚ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĂƚ�Kh� Ɛ͛�ĚĞƉƌĞĐŝĂtiŽŶ�ƌĂƚĞƐ�ƉƌŽƉĞƌůǇ�ƌĞŇĞĐƚĞĚ�ŝƚƐ�ůĞǀĞůƐ�ŽĨ�ŵĂŝŶƚĞŶĂŶĐĞ�ĂƐ�ǁĞůů�ĂƐ�ŝƚƐ�ĐŽŵƉĂƌĂďŝůŝƚǇ�ǁŝƚŚ�ŝŶĚƵƐƚƌǇ�ŶŽƌŵƐ͘��
Kh��ŝŶŝtiĂƚĞĚ�ƚŚĞ�ŝŵƉůĞŵĞŶƚĂtiŽŶ�ŽĨ�ƚŚĞ�ƵƐĞĨƵů�ůŝĨĞ�ĐŚĂŶŐĞƐ�ŝŶ�ůĂƚĞ�ϮϬϭϯ�ǁŚŝĐŚ�ƌĞƐƵůƚĞĚ�ŝŶ�Ă�ĚĞƉƌĞĐŝĂtiŽŶ�ĞǆƉĞŶƐĞ�ĚĞĐƌĞĂƐĞ�ŽĨ�Ψϭϭ͘ϲ�ŵŝůůŝŽŶ͘��dŚĞ�ĂŶŶƵĂůŝǌĞĚ�ŝŵƉĂĐƚ�
ŽĨ�ƚŚĞ�ƐƚƵĚǇ�ŝŵƉůĞŵĞŶƚĂtiŽŶ�ǁĂƐ�ΨϮϮ͘ϳ�ŵŝůůŝŽŶ͘��dŚĞƐĞ�ĚĞĐƌĞĂƐĞƐ�ǁĞƌĞ�ŽīƐĞƚ�ďǇ�ŝŶĐƌĞŵĞŶƚĂů�ǇĞĂƌͲŽǀĞƌͲǇĞĂƌ�ƐǇƐƚĞŵĂtiĐ�ĚĞƉƌĞĐĂtiŽŶ�ƌĞůĂƚĞĚ�ƚŽ�ƚŚĞ�ĐĂƉŝƚĂůŝǌĂtiŽŶ�ŽĨ�
n e w  a s s e t s .

� ;ϲͿ�� /Ŷ�ϮϬϭϱ͕�ĂĚĚŝtiŽŶĂů�ŽŶĞͲtiŵĞ�ĐŽƐƚƐ�ŽĨ�Ψϭ͘ϵ�ŵŝůůŝŽŶ�ǁĞƌĞ�ŝŶĐƵƌƌĞĚ�ƌĞůĂƚĞĚ�ƚŽ�Ă�ƐǇƐƚĞŵ�ďŝůůŝŶŐ�ĐŽƌƌĞĐtiŽŶ�ĨŽƌ�ƚŚĞ�ǁĂƚĞƌ��ĚǀĂŶĐĞĚ�DĞƚĞƌŝŶŐ�/ŶĨƌĂƐƚƌƵĐƚƵƌĞ�;�D/Ϳ͘��/Ŷ�ϮϬϭϰ͕�
ǁŝƚŚ�ƚŚĞ�ŝŵƉůĞŵĞŶƚĂtiŽŶ�ŽĨ�ƚŚĞ��D/�ƵƉŐƌĂĚĞƐ͕�ƚŚĞ��ƵƐƚŽŵĞƌ�ƐĞƌǀŝĐĞ�ĐŽƐƚƐ�ǁĞƌĞ�ůŽǁĞƌ�ĚƵĞ�ƚŽ�ƐƚĂĸŶŐ�ƌĞĚƵĐtiŽŶƐ͘��dŚĞ�ŝŶĐƌĞĂƐĞ�ŝŶ�ϮϬϭϮ�ǁĂƐ�ƉƌŝŵĂƌŝůǇ�ĚƵĞ�ƚŽ�ƚŚĞ� 
ƌĞĐŽŐŶŝtiŽŶ�ŽĨ�ĐŽƐƚƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�ǁƌŝƚĞ�ĚŽǁŶ�ŽĨ�ƚŚĞ�ŶŽŶͲ�D/�ŵĞƚĞƌƐ͘� � � � � � � � �
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2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5

$      769,776 $   759,754 $   704,483 $   750,936 $    673,317 $   665,748 $   679,465 
 64,142  62,619  62,675  62,224  65,428  56,032  54,361 
 12,316  12,155  12,036  11,283  10,437  8,885  7,696 
 29,775  29,286  24,221  19,739  16,643  15,590  12,738 

 876,009  863,814  803,415  844,182  765,825  746,255  754,260 

 332,198  330,738  312,377  372,423  323,245  346,417  373,880 
 96,229  94,089  80,363  81,359  73,401  69,685  68,053 
 37,553  37,687  32,725  31,483  28,523  25,064  21,195 

 3,161  3,494  3,688  3,853  2,909  2,771  2,569 
 14,829  14,489  13,015  11,067  10,428  9,726  8,069 

 -     -     162  624  -   -   -    
 119,361  117,105  110,068  98,312  92,282  86,433  85,570 

 35,074  31,448  29,361  29,245  29,979  27,234  20,897 
 46,750  45,810  37,634  37,898  34,716  28,936  27,022 
 16,473  16,535  15,142  13,533  12,908  12,895  11,461 
 28,809  28,804  27,301  25,148  24,130  23,658  20,187 

 1,461  1,821  1,687  1,054  1,056  1,062  871 
 6,372  5,582  5,316  5,064  4,079  3,519  3,349 
 1,915  1,911  1,910  1,914  1,915  1,907  1,911 

 740,185  729,513  670,749  712,977  639,571  639,307  645,034 

 135,824  134,301  132,666  131,205  126,254  106,948  109,226 

4,560 8,569 10,649 16,683 23,228 22,724 9,239
12,155 7,832 2,263 2,189 3,325 1,853 2,840
 3,971  3,971  3,971  3,971  3,970  3,970  3,970 

�;ϳϴ͕ϱϯϬͿ �;ϴϱ͕ϬϱϭͿ �;ϳϳ͕ϬϰϴͿ �;ϳϰ͕ϭϲϳͿ �;ϳϭ͕ϳϲϰͿ �;ϳϯ͕ϳϮϭͿ �;ϲϴ͕ϱϱϭͿ
;ϱϳ͕ϴϰϰͿ ;ϲϰ͕ϲϳϵͿ ;ϲϬ͕ϭϲϱͿ ;ϱϭ͕ϯϮϰͿ ;ϰϭ͕ϮϰϭͿ ;ϰϱ͕ϭϳϰͿ ;ϱϮ͕ϱϬϮͿ

 77,980  69,622  72,501  79,881  85,013  61,774  56,724 

 8,419  14,099  11,579  18,734  24,362  25,293  14,607 

�;ϰϳ͕ϵϳϲͿ �;ϰϱ͕ϱϵϲͿ �;ϰϱ͕ϵϬϬͿ �;ϰϱ͕ϵϱϮͿ �;ϰϱ͕ϳϬϬͿ �;ϰϳ͕ϴϬϬͿ �;ϯϰ͕ϬϯϰͿ

 38,423  38,125  38,180  52,663  63,675  39,267  37,297 
 994,410  956,285  918,105  865,442  801,767  762,500  725,203 

$  1,032,833 $   994,410 $   956,285 $    918,105 $    865,442 $   801,767 $   762,500 

� ;ϳͿ���^ŝŶĐĞ�ϮϬϭϯ͕�'ĞŶĞƌĂů�ĂŶĚ�ĂĚŵŝŶŝƐƚƌĂtiǀĞ�ĐŽƐƚƐ�ŝŶĐƌĞĂƐĞĚ�ĚƵĞ�ƚŽ�ŚŝŐŚĞƌ�ƉĞŶƐŝŽŶ�ĂŶĚ�ŵĞĚŝĐĂů�ĐŽƐƚƐ͘��dŚĞ�ŝŶĐƌĞĂƐĞ�ŝŶ�ϮϬϭϮ�ǁĂƐ�ĚƌŝǀĞŶ�ďǇ�ŚŝŐŚĞƌ�ŝŶĨŽƌŵĂtiŽŶ�ƚĞĐŚŶŽůŽŐǇ�
ĐŽƐƚƐ͘��/Ŷ�ϮϬϭϬ͕�ůŽǁĞƌ�ƚŚĂŶ�ƉƌŽũĞĐƚĞĚ�ŝŶǀĞƐƚŵĞŶƚ�ƌĞƚƵƌŶƐ�ĂŶĚ�ƚŚĞ�ŝŶĐůƵƐŝŽŶ�ŽĨ�ƉƌĞǀŝŽƵƐůǇ�ĂƉƉƌŽǀĞĚ�ĐŽƐƚͲŽĨͲůŝǀŝŶŐ�ĂĚũƵƐƚŵĞŶƚƐ�;�K>�Ϳ�ĐŽŶƚƌŝďƵƚĞĚ�ƚŽ�ƚŚĞ�ŝŶĐƌĞĂƐĞ͘

� ;ϴͿ�� htiůŝƚǇͬƉƌŽƉĞƌƚǇ�ƚĂǆ�ĐŽƐƚƐ�ŝŶĐƌĞĂƐĞĚ�ŝŶ�ϮϬϭϰ�ĨŽƌ�Ă�ƉĞŶĚŝŶŐ�ŐƌŽƐƐ�ƌĞĐĞŝƉƚƐ�ĂƐƐĞƐƐŵĞŶƚ�ŽĨ�ΨϮ͘ϵ�ŵŝůůŝŽŶ�ǁŚŝĐŚ�ǁĂƐ�ƐƵďƐĞƋƵĞŶƚůǇ�ǁĂŝǀĞĚ�ŝŶ�ϮϬϭϱ͘� � �
 

� ;ϵͿ�� /Ŷ�ϮϬϭϰ͕�Kh��ŵĂĚĞ�ƚŚĞ�ĮŶĂů�ƐǇƐƚĞŵ�ƵƐĞ�ƉĂǇŵĞŶƚ�ƚŽ�ƚŚĞ��ŝƚǇ�ŽĨ�^ƚ͘��ůŽƵĚ͘
    
�;ϭϬͿ��^ŝŶĐĞ�ϮϬϬϴ͕�ŝŶƚĞƌĞƐƚ�ƌĂƚĞƐ�ŚĂǀĞ�ďĞĞŶ�ůŽǁĞƌ�ĚƵĞ�ƚŽ�ƚŚĞ�ŵĂƌŬĞƚ�ĚŽǁŶƚƵƌŶ͘��,ŽǁĞǀĞƌ͕ �ŝŶ�ϮϬϭϱ͕�Kh��ĞǆƉĞƌŝĞŶĐĞĚ�ĨĂǀŽƌĂďůĞ�ŝŶǀĞƐƚŵĞŶƚ�ŵĂƌŬĞƚ�ǀĂůƵĂtiŽŶ�ĐŚĂŶŐĞƐ͘� 

/Ŷ�ϮϬϭϮ͕�ŝŶƚĞƌĞƐƚ�ŝŶĐŽŵĞ�ŝŶĐƌĞĂƐĞĚ�ƐůŝŐŚƚůǇ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ƚŚĞ�ŝŶĐůƵƐŝŽŶ�ŽĨ�ŐĂŝŶƐ�ĞĂƌŶĞĚ�ŽŶ�ŝŶǀĞƐƚŵĞŶƚƐ�ƐŽůĚ�ƉƌŝŽƌ�ƚŽ�ŵĂƚƵƌŝƚǇ�ĂůŽŶŐ�ǁŝƚŚ�ŝŶĐƌĞĂƐĞĚ�ŵĂƌŬĞƚ�ǀŽůĂtiůŝƚǇ͘  
   

�;ϭϭͿ� WƌŽĐĞĞĚƐ�ĨƌŽŵ�ƚŚĞ�ƐĂůĞ�ŽĨ�ƚŚĞ�ƐƚĞĂŵ�ƵŶŝƚƐ�Ăƚ�ƚŚĞ�/ŶĚŝĂŶ�ZŝǀĞƌ�WůĂŶƚ�;/ZWͿ�ǁĞƌĞ�ŝŶƚĞƌŶĂůůǇ�ĚĞƐŝŐŶĂƚĞĚ�ĂŶĚ�ƚŚĞ�ŐĂŝŶ�ǁĂƐ�ĚĞĨĞƌƌĞĚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�'�^��  
^ƚĂƚĞŵĞŶƚ�EŽ͘�ϲϮ�ĂƐ�ŝƚ�ŝƐ�ĂƉƉůŝĞĚ�ƚŽ�ƌĞŐƵůĂƚĞĚ�ŽƉĞƌĂtiŽŶƐ͘����ƉŽƌtiŽŶ�ŽĨ�ƚŚĞ�ĚĞĨĞƌƌĞĚ�ŐĂŝŶ�ĂŵŽƵŶƚ�ǁĂƐ�ƌĞĐŽŐŶŝǌĞĚ�ƚŽ�ŵŝtiŐĂƚĞ�ƚŚĞ�ĂĚĚŝtiŽŶĂů�ŐĞŶĞƌĂtiŽŶ�ĂŶĚ�
ƉƵƌĐŚĂƐĞĚ�ƉŽǁĞƌ�ĐŽƐƚƐ�ĨƌŽŵ�ϮϬϬϬ�ƚŽ�ϮϬϬϰ͕�ǁŝƚŚ�ƚŚĞ�ƌĞŵĂŝŶŝŶŐ�ŐĂŝŶ�ďĞŝŶŐ�ƌĞĐŽŐŶŝǌĞĚ�ƚŽ�ŽīƐĞƚ�ĚĞƉƌĞĐŝĂtiŽŶ�ĐŽƐƚƐ�ĨŽƌ�^ƚĂŶƚŽŶ��ŶĞƌŐǇ��ĞŶƚĞƌ�hŶŝƚ���;^����Ϳ͘��/Ŷ�
:ĂŶƵĂƌǇ�ϮϬϭϮ͕�Kh��ƌĞƉƵƌĐŚĂƐĞĚ�ƚŚĞ�/ZW͘ ���Ɛ�Ă�ƌĞƐƵůƚ�ŽĨ�ƚŚŝƐ�ƚƌĂŶƐĂĐtiŽŶ͕�ƚŚĞ�ůŽŶŐͲƚĞƌŵ�ĚĞĨĞƌƌĞĚ�ƚƌĂŶƐŵŝƐƐŝŽŶ�ǁŚĞĞůŝŶŐ�ƌĞǀĞŶƵĞ�ǁĂƐ�ƌĞĐůĂƐƐŝĮĞĚ�ƚŽ�ĚĞĨĞƌƌĞĚ�ŐĂŝŶ�
ŽŶ�ƐĂůĞ�ĂŶĚ�ǁĂƐ�ĂŵŽƌtiǌĞĚ�ĐŽŶƐŝƐƚĞŶƚ�ǁŝƚŚ�ƚŚĞ�ŽƌŝŐŝŶĂů�ŐĂŝŶ�ŽŶ�ƐĂůĞ�ĂŵŽƵŶƚ͘��/Ŷ�ϮϬϭϰ͕�ƚŚĞ�ůŝĨĞ�ŽĨ�^�����ǁĂƐ�ĞǆƚĞŶĚĞĚ͕�ƌĞƐƵůtiŶŐ�ŝŶ�Ă�ĚĞĐƌĞĂƐĞ�ŝŶ�ƚŚĞ�ŐĂŝŶ�ŽŶ�ƚŚĞ�
ƐĂůĞ�ŽĨ�ĂƐƐĞƚƐ͘��/Ŷ�ϮϬϭϱ͕�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ƚŚĞ�ĚĞƉƌĞĐŝĂtiŽŶ�ƐƚƵĚǇ�ĮŶĚŝŶŐƐ͕�ƚŚĞ�ůŝĨĞ�ŽĨ�^�����ǁĂƐ�ƐŚŽƌƚĞŶĞĚ�ƌĞƐƵůtiŶŐ�ŝŶ�ĂŶ�ŝŶĐƌĞĂƐĞ͘� � � � �
    

�;ϭϮͿ� ^ŝŶĐĞ�ϮϬϭϭ͕�ŵĂƌŬĞƚ�ŝŶƚĞƌĞƐƚ�ƌĂƚĞƐ�ŚĂǀĞ�ĚĞĐůŝŶĞĚ͕�ůŽǁĞƌŝŶŐ�Kh� Ɛ͛�ŝŶƚĞƌĞƐƚ�ĞǆƉĞŶƐĞ�ĞǀĞƌǇ�ǇĞĂƌ͘ ��/Ŷ�ϮϬϭϬ͕�/ŶƚĞƌĞƐƚ�ĂŶĚ�ŽƚŚĞƌ�ĞǆƉĞŶƐĞƐ�ŝŶĐƌĞĂƐĞĚ�ƉƌŝŵĂƌŝůǇ�ĚƵĞ�ƚŽ� 
ƚŚĞ�ŝƐƐƵĂŶĐĞ�ŽĨ�ƚŚĞ�^ĞƌŝĞƐ�ϮϬϭϬ���ŽŶĚƐ�ĨŽƌ�ΨϮϬϬ͘Ϭ�ŵŝůůŝŽŶ�ŝŶ�:ĂŶƵĂƌǇ�ϮϬϭϬ�ĂŶĚ�ƚŚĞ�ŝŵƉĂĐƚ�ŽĨ�Ă�ĨƵůů�ǇĞĂƌ�ŽĨ�ŝŶƚĞƌĞƐƚ�ĞǆƉĞŶƐĞ�ĨŽƌ�ƚŚĞ�^ĞƌŝĞƐ�ϮϬϬϵ���ŽŶĚƐ�ŝƐƐƵĞĚ�  
i n  M a y  2009.                
  

�;ϭϯͿ� /Ŷ�ϮϬϭϱ�ĂŶĚ�ϮϬϭϰ͕�Kh��ƌĞĐĞŝǀĞĚ��/���ĐŽŶƚƌŝďƵtiŽŶƐ�ĨŽƌ�ƚǁŽ�ŵĂũŽƌ�ƚƌĂŶƐŵŝƐƐŝŽŶ�ƉƌŽũĞĐƚƐ͘

�;ϭϰͿ� ^ŝŶĐĞ�ϮϬϬϴ͕�ƚŚĞ�ĂŶŶƵĂů�ĚŝǀŝĚĞŶĚ�ƉĂǇŵĞŶƚ�ƚŽ�ƚŚĞ��ŝƚǇ�ŽĨ�KƌůĂŶĚŽ�ǁĂƐ�Ă�ĮǆĞĚ�ĂŵŽƵŶƚ͕�ďĂƐĞĚ�ŽŶ�ϲϬй�ŽĨ�ďƵĚŐĞƚĞĚ�ŝŶĐŽŵĞ͘�/Ŷ�ϮϬϬϳ�ĂŶĚ�ƉƌŝŽƌ�ǇĞĂƌƐ͕�ƚŚŝƐ�ƉĂǇŵĞŶƚ��
ǁĂƐ�ĐĂůĐƵůĂƚĞĚ�ŽŶ�ĂĐƚƵĂů�ŝŶĐŽŵĞ͘�/Ŷ�ϮϬϬϱ͕�ƚŚĞ��ŽĂƌĚ�ĂƉƉƌŽǀĞĚ�Ă�ĐŚĂŶŐĞ�ĨŽƌ�ϮϬϬϲ�ĂŶĚ�ϮϬϬϳ�ƚŽ�ŝŶĐƌĞĂƐĞ�ƚŚĞ�ĚŝǀŝĚĞŶĚ�ĐĂůĐƵůĂtiŽŶ�ĨƌŽŵ�ϲϬй�ƚŽ�ϴϱй�ĂŶĚ�ϴϬй͕� 
ƌĞƐƉĞĐtiǀĞůǇ͕ �ŽĨ�ŝŶĐŽŵĞ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐ͘�               
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S T A T E M E N T S  O F  C A S H F L O W S  ( D o l l ars i n t h o u sands)  

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2
�ĂƐŚ�ŇŽǁƐ�ĨƌŽŵ�ŽƉĞƌĂtiŶŐ�ĂĐtiǀŝtiĞƐ
   C as h  r e c e i v e d  f r o m  c u s t o m e r s  $    872,926 $    857,969 $    808,235 $    846,553 
   C as h  p ai d  f o r  f u e l  an d  p u r c h as e d  p o w e r �;ϯϱϯ͕ϯϮϬͿ ;ϯϮϲ͕ϭϱϱͿ �;ϯϭϴ͕ϴϲϭͿ �;ϯϭϴ͕ϯϵϰͿ
����ĂƐŚ�ƉĂŝĚ�ĨŽƌ�ƵŶŝƚͬĚĞƉĂƌƚŵĞŶƚ�ĞǆƉĞŶƐĞƐ�ĞǆĐůƵĚŝŶŐ�
�����ƐĂůĂƌŝĞƐ�ĂŶĚ�ďĞŶĞĮƚƐ�;ϭͿ �;ϴϰ͕ϱϮϳͿ ;ϱϳ͕ϴϮϭͿ �;ϲϬ͕ϱϳϰͿ �;ϴϮ͕ϰϭϬͿ
����ĂƐŚ�ƉĂŝĚ�ĨŽƌ�ƐĂůĂƌŝĞƐ�ĂŶĚ�ďĞŶĞĮƚƐ �;ϭϱϰ͕ϭϰϳͿ ;ϭϰϴ͕ϯϯϵͿ �;ϭϯϳ͕ϴϲϰͿ �;ϭϯϳ͕ϳϰϵͿ
   C as h  p ai d  t o  o t h e r  g o v e r n m e n t s  an d  t a x e s �;ϰϴ͕ϴϰϭͿ ;ϱϱ͕ϳϯϵͿ �;ϱϰ͕ϯϭϳͿ �;ϱϰ͕ϵϲϴͿ
����ĂƐŚ�;ƉĂŝĚ�ƚŽͿͬƌĞĐĞŝǀĞĚ�ĨƌŽŵ�ƐƚŽƌŵ�ƌĞĐŽǀĞƌǇ�ĞǆƉĞŶƐĞƐ�;ϮͿ - - -  -  
���EĞƚ�ĐĂƐŚ�ƉƌŽǀŝĚĞĚ�ďǇ�ŽƉĞƌĂtiŶŐ�ĂĐtiǀŝtiĞƐ  232,091 269,915  236,619  253,032 

�ĂƐŚ�ŇŽǁƐ�ĨƌŽŵ�ŶŽŶͲĐĂƉŝƚĂů�ƌĞůĂƚĞĚ�ĮŶĂŶĐŝŶŐ�ĂĐtiǀŝtiĞƐ
   D i v i d e n d  p a y m e n t �;ϱϯ͕ϮϭϭͿ ;ϰϴ͕ϲϮϮͿ �;ϰϳ͕ϬϬϬͿ �;ϰϳ͕ϭϲϭͿ
����ƵŝůĚ��ŵĞƌŝĐĂ��ŽŶĚ�ŝŶƚĞƌĞƐƚ�ƌĞĐĞŝǀĞĚ�;ϯͿ  3,674 5,487 1,982 3,973
���EĞƚ�ĐĂƐŚ�ƵƐĞĚ�ŝŶ�ŶŽŶͲĐĂƉŝƚĂů�ƌĞůĂƚĞĚ�ĮŶĂŶĐŝŶŐ�ĂĐtiǀŝtiĞƐ �;ϰϵ͕ϱϯϳͿ ;ϰϯ͕ϭϯϱͿ �;ϰϱ͕ϬϭϴͿ �;ϰϯ͕ϭϴϴͿ

�ĂƐŚ�ŇŽǁƐ�ĨƌŽŵ�ĐĂƉŝƚĂů�ƌĞůĂƚĞĚ�ĮŶĂŶĐŝŶŐ�ĂĐtiǀŝtiĞƐ
���htiůŝƚǇ�ƉůĂŶƚ�ŶĞƚ�ŽĨ�ĐŽŶƚƌŝďƵtiŽŶƐ�ŝŶ�ĂŝĚ�ŽĨ�ĐŽŶƐƚƌƵĐtiŽŶ�;ϰͿ �;ϭϮϮ͕ϴϬϴͿ ;ϭϰϰ͕ϯϵϵͿ ;ϭϰϵ͕ϵϳϰͿ ;ϭϮϮ͕ϳϯϳͿ
   D e b t  i n t e r e s t  p a y m e n t s �;ϲϯ͕ϯϳϲͿ ;ϲϱ͕ϵϬϰͿ �;ϲϴ͕ϵϰϮͿ �;ϳϯ͕ϳϲϲͿ
����ŽůůĂƚĞƌĂů�ĚĞƉŽƐŝƚƐ�;ϱͿ �;ϰ͕ϯϬϬͿ ;ϭ͕ϲϬϬͿ  11,100 �;Ϯ͕ϰϬϬͿ
   P r i n c i p al  p a y m e n t s  an d  r e f u n d i n g  c o s t s  o n  l o n g - t e r m  d e b t  �;ϱϯ͕ϯϭϬͿ ;ϱϭ͕ϵϱϬͿ �;ϯϱϴ͕ϳϲϲͿ �;ϮϱϬ͕ϴϵϬͿ
����Ğďƚ�ŝƐƐƵĂŶĐĞƐ�;ϲͿ  112,100 -  308,305  163,913 
   D e b t  i s s u an c e  e x p e n s e s �;ϴϵϬͿ ;ϭ͕ϰϯϱͿ �;Ϯ͕ϴϵϲͿ �;ϭ͕ϱϬϮͿ
���EĞƚ�ĐĂƐŚ�ƵƐĞĚ�ŝŶ�ĐĂƉŝƚĂů�ƌĞůĂƚĞĚ�ĮŶĂŶĐŝŶŐ�ĂĐtiǀŝtiĞƐ �;ϭϯϮ͕ϱϴϰͿ ;Ϯϲϱ͕ϮϴϴͿ �;Ϯϲϭ͕ϭϳϯͿ �;Ϯϴϳ͕ϯϴϮͿ

�ĂƐŚ�ŇŽǁƐ�ĨƌŽŵ�ŝŶǀĞƐtiŶŐ�ĂĐtiǀŝtiĞƐ
���WƌŽĐĞĞĚƐ�ĨƌŽŵ�ƐĂůĞƐ�ĂŶĚ�ŵĂƚƵƌŝtiĞƐ�ŽĨ�ŝŶǀĞƐƚŵĞŶƚ�ƐĞĐƵƌŝtiĞƐ�;ϳͿ  369,525 403,529  398,949  718,924 
   G ai n  o n  s al e  o f  i n v e s t m e n t s  323 338  421  648 
���WƵƌĐŚĂƐĞƐ�ŽĨ�ŝŶǀĞƐƚŵĞŶƚ�ƐĞĐƵƌŝtiĞƐ�;ϳͿ �;ϱϬϵ͕ϯϭϳͿ ;ϯϬϭ͕ϲϰϲͿ �;ϰϴϳ͕ϬϮϴͿ �;ϱϵϭ͕ϯϬϱͿ
   I n v e s t m e n t s  an d  o t h e r  i n c o m e  r e c e i v e d w  22,681 9,608  10,904  8,816 
���EĞƚ�ĐĂƐŚ�;ƵƐĞĚ�ŝŶͿͬƉƌŽǀŝĚĞĚ�ďǇ�ŝŶǀĞƐtiŶŐ�ĂĐtiǀŝtiĞƐ  �;ϭϭϲ͕ϳϴϴͿ 111,829 �;ϳϲ͕ϳϱϰͿ  137,082 
EĞƚ�;ĚĞĐƌĞĂƐĞͿͬŝŶĐƌĞĂƐĞ�ŝŶ�ĐĂƐŚ�ĂŶĚ�ĐĂƐŚ�ĞƋƵŝǀĂůĞŶƚƐ �;ϲϲ͕ϴϭϴͿ 73,321 �;ϭϰϲ͕ϯϮϲͿ  59,544 
�ĂƐŚ�ĂŶĚ�ĐĂƐŚ�ĞƋƵŝǀĂůĞŶƚƐ�Ͳ�ďĞŐŝŶŶŝŶŐ�ŽĨ�ǇĞĂƌ�  223,866 150,545  296,871  237,327 
�ĂƐŚ�ĂŶĚ�ĐĂƐŚ�ĞƋƵŝǀĂůĞŶƚƐ�Ͳ�ĞŶĚ�ŽĨ�ǇĞĂƌ $    157,048 $    223,866 $    150,545 $    296,871 

ZĞĐŽŶĐŝůŝĂtiŽŶ�ŽĨ�ŽƉĞƌĂtiŶŐ�ŝŶĐŽŵĞ�ƚŽ��ŶĞƚ�ĐĂƐŚ�ƉƌŽǀŝĚĞĚ�ďǇ�
ŽƉĞƌĂtiŶŐ�ĂĐtiǀŝtiĞƐ

KƉĞƌĂtiŶŐ�ŝŶĐŽŵĞ� $   136,390 $    131,948 $    116,686 $    118,588 
�ĚũƵƐƚŵĞŶƚƐ�ƚŽ�ƌĞĐŽŶĐŝůĞ�ŽƉĞƌĂtiŶŐ�ŝŶĐŽŵĞ�ƚŽ�ŶĞƚ�ĐĂƐŚ 
ƉƌŽǀŝĚĞĚ�ďǇ�ŽƉĞƌĂtiŶŐ�ĂĐtiǀŝtiĞƐ
����ĞƉƌĞĐŝĂtiŽŶ�ĂŶĚ�ĂŵŽƌtiǌĂtiŽŶ�ŽĨ�ƉůĂŶƚ�ĐŚĂƌŐĞĚ�ƚŽ�ŽƉĞƌĂtiŽŶƐ 115,857 113,710  119,073  120,781 
����ĞƉƌĞĐŝĂtiŽŶ�ĂŶĚ�ĂŵŽƌtiǌĂtiŽŶ�ĐŚĂƌŐĞĚ�ƚŽ�ĨƵĞů�ĨŽƌ�ŐĞŶĞƌĂtiŽŶ
     an d  p u r c h as e d  p o w e r 3,183 2,804  2,017  3,360 
����ĞƉƌĞĐŝĂtiŽŶ�ŽĨ�ǀĞŚŝĐůĞƐ�ĂŶĚ�ĞƋƵŝƉŵĞŶƚ�ĐŚĂƌŐĞĚ�ƚŽ
�����ƵŶŝƚͬĚĞƉĂƌƚŵĞŶƚ�ĞǆƉĞŶƐĞƐ 1,160 3,636  3,960  3,679 
�ŚĂŶŐĞƐ�ŝŶ�ĂƐƐĞƚƐ�ĂŶĚ�ůŝĂďŝůŝtiĞƐ
����ĞĐƌĞĂƐĞͬ;ŝŶĐƌĞĂƐĞͿ�ŝŶ�ƌĞĐĞŝǀĂďůĞƐ�ĂŶĚ�ĂĐĐƌƵĞĚ�ƌĞǀĞŶƵĞ  6,205 3,483 �;ϱϰϰͿ  1,059 
����ĞĐƌĞĂƐĞͬ;ŝŶĐƌĞĂƐĞͿ�ŝŶ�ĨƵĞů�ĂŶĚ�ŵĂƚĞƌŝĂůƐ�ĂŶĚ�ƐƵƉƉůŝĞƐ�ŝŶǀĞŶƚŽƌŝĞƐ  7,611 11,987 �;ϴ͕ϮϲϭͿ  3,473 
���;�ĞĐƌĞĂƐĞͿͬŝŶĐƌĞĂƐĞ�ŝŶ�ĂĐĐŽƵŶƚƐ�ƉĂǇĂďůĞ �;ϮϬ͕ϳϯϭͿ 17,257  11,108 �;ϯϵϱͿ
���;�ĞĐƌĞĂƐĞͿͬŝŶĐƌĞĂƐĞ�ŝŶ�ĚĞƉŽƐŝƚƐ�ƉĂǇĂďůĞ�ĂŶĚ�ůŝĂďŝůŝtiĞƐ �;Ϯϴ͕ϰϵϭͿ 2,392  2,062  6,097 
���/ŶĐƌĞĂƐĞͬ;ĚĞĐƌĞĂƐĞͿ�ŝŶ�ƐƚĂďŝůŝǌĂtiŽŶ�ĂŶĚ�ĚĞĨĞƌƌĞĚ�ĐƌĞĚŝƚƐ  10,907 ;ϭϳ͕ϯϬϮͿ �;ϵ͕ϰϴϮ�Ϳ �;ϯ͕ϲϭϬͿ
EĞƚ�ĐĂƐŚ�ƉƌŽǀŝĚĞĚ�ďǇ�ŽƉĞƌĂtiŶŐ�ĂĐtiǀŝtiĞƐ  $   232,091 $    269,915 $    236,619 $    253,032 

ZĞĐŽŶĐŝůŝĂtiŽŶ�ŽĨ�ĐĂƐŚ�ĂŶĚ�ĐĂƐŚ�ĞƋƵŝǀĂůĞŶƚƐ
���ZĞƐƚƌŝĐƚĞĚ�ĂŶĚ�ŝŶƚĞƌŶĂůůǇ�ĚĞƐŝŐŶĂƚĞĚ�ĞƋƵŝǀĂůĞŶƚƐ  $     23,805 $    137,210 $       61,919 $    176,950 
   C as h  an d  i n v e s t m e n t s  2,193 3,629  5,758  5,137 
����ŽŶƐƚƌƵĐtiŽŶ�ĂŶĚ�ƌĞůĂƚĞĚ�ĨƵŶĚƐ�;ϴͿ  44,717 - -  32,077 
   D e b t  s e r v i c e  a n d  r e l a t e d  f u n d s   86,333 83,027  82,868  82,707 
�ĂƐŚ�ĂŶĚ�ĐĂƐŚ�ĞƋƵŝǀĂůĞŶƚƐ�Ͳ�ĞŶĚ�ŽĨ�ǇĞĂƌ  $   157,048 $    223,866 $    150,545 $    296,871 
                                                                                                     
� ;ϭͿ�� dŚĞ�ŝŶĐƌĞĂƐĞ�ŝŶ�ϮϬϬϲ�ǁĂƐ�ĚƌŝǀĞŶ�ďǇ�ĂŶŶƵĂů�ŵĞƌŝƚ�ĂĚũƵƐƚŵĞŶƚƐ�ĂŶĚ�ƚŚĞ�ŝŵƉůĞŵĞŶƚĂtiŽŶ�ŽĨ�Ă�ĐŽŶƐŽůŝĚĂƚĞĚ�ĐŽŵƉĞŶƐĂtiŽŶ�ĂŶĚ�ďĞŶĞĮƚ�ŵĂƌŬĞƚ�ďĂƐĞĚ�ƐƚƵĚǇ͕ � 

ĂƐ�ǁĞůů�ĂƐ�ŚŝŐŚĞƌ�ŽƉĞƌĂtiŶŐ�ĐŽƐƚƐ�Ăƚ�ƚŚĞ�^ƚĂŶƚŽŶ��ŶĞƌŐǇ��ĞŶƚĞƌ�ŐĞŶĞƌĂtiŽŶ�ĨĂĐŝůŝtiĞƐ͘� � � � � � � � �
       

� ;ϮͿ���/Ŷ��ƵŐƵƐƚ�ĂŶĚ�^ĞƉƚĞŵďĞƌ�ϮϬϬϰ͕�Kh��ǁĂƐ�ŝŵƉĂĐƚĞĚ�ďǇ�ŚƵƌƌŝĐĂŶĞƐ��ŚĂƌůĞǇ͕ �&ƌĂŶĐĞƐ�ĂŶĚ�:ĞĂŶŶĞ�ĂŶĚ�ƐƵďƐĞƋƵĞŶƚůǇ�ƌĞĐĞŝǀĞĚ�ŐƌĂŶƚ�ĨƵŶĚƐ�ĨƌŽŵ�ƚŚĞ�&ĞĚĞƌĂů� 
�ŵĞƌŐĞŶĐǇ�DĂŶĂŐĞŵĞŶƚ��ŐĞŶĐǇ�ĂŶĚ�ƚŚĞ�^ƚĂƚĞ�ŽĨ�&ůŽƌŝĚĂ��ĞƉĂƌƚŵĞŶƚ�ŽĨ��ŽŵŵƵŶŝƚǇ��īĂŝƌƐ͘�

� ;ϯͿ�� �Ɛ�ƉĂƌƚ�ŽĨ�ƚŚĞ��ƵŝůĚ��ŵĞƌŝĐĂ��ŽŶĚƐ͛�ƐtiŵƵůƵƐ�ƉƌŽŐƌĂŵ�ŝŶŝtiĂƚĞĚ�ŝŶ�ϮϬϭϬ͕�Kh��ǁĂƐ�ŐƌĂŶƚĞĚ�Ă�ĨĞĚĞƌĂů�ƐƵďƐŝĚǇ�ǁŝƚŚ�ĂŶ�ĞƐtiŵĂƚĞĚ�ĂŶŶƵĂů�ŝŵƉĂĐƚ�ŽĨ�Ψϯ͘ϴ�ŵŝůůŝŽŶ͘� �
                

� ;ϰͿ���/Ŷ�ϮϬϭϯ͕�ϮϬϭϰ�ĂŶĚ�ϮϬϭϱ͕�Kh��ŝŵƉůĞŵĞŶƚĞĚ�ƚŚĞ��ĚǀĂŶĐĞĚ�DĞƚĞƌ�/ŶĨƌĂƐƚƌƵĐƚƵƌĞ�ƉƌŽũĞĐƚ͕�ƐƉĞŶĚŝŶŐ�ΨϮϯ͘ϴ�ŵŝůůŝŽŶ͕�Ψϭϰ͘ϴ�ŵŝůůŝŽŶ͕�ĂŶĚ�ΨϮ͘ϴ�ŵŝůůŝŽŶ�ƌĞƐƉĞĐtiǀĞůǇ͘��  
�ĚĚŝtiŽŶĂůůǇ�ŝŶ�ϮϬϭϯ͕�Kh��ĨƵŶĚĞĚ�/ŶĨŽƌŵĂtiŽŶ�dĞĐŚŶŽůŽŐǇ�ƉƌŽũĞĐƚƐ�ŽĨ�ΨϮϴ͘ϱ�ŵŝůůŝŽŶ͕�ǁŚŝĐŚ�ŝŶĐůƵĚĞĚ�ƐĞǀĞƌĂů�ĐƵƐƚŽŵĞƌ�ĨŽĐƵƐĞĚ�ǁĞď�ŝŶŝtiĂtiǀĞƐ͘�� 
zĞĂƌƐ�ϮϬϬϳ͕�ϮϬϬϴ͕�ĂŶĚ�ϮϬϬϵ�ǁĞƌĞ�ŚŝŐŚĞƌ�ƚŚĂŶ�ŶŽƌŵĂů�ĚƵĞ�ƚŽ�ƚŚĞ�ŶĞǁ�ĂĚŵŝŶŝƐƚƌĂtiŽŶ�ďƵŝůĚŝŶŐ�ĂŶĚ�^ƚĂŶƚŽŶ��ŶĞƌŐǇ��ĞŶƚĞƌ�hŶŝƚ���ĐŽŶƐƚƌƵĐtiŽŶ͘� � �
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$     903,066 $   899,241 $    827,231 $    839,152 $    763,456 $    819,265 $   710,245 
�;ϯϮϳ͕ϮϲϳͿ �;ϯϮϴ͕ϱϴϯͿ �;ϯϰϳ͕ϲϵϭͿ �;ϯϳϴ͕ϯϰϯͿ �;ϯϮϲ͕ϴϳϰͿ �;ϯϳϰ͕ϯϲϱͿ �;ϯϲϰ͕ϰϯϱͿ

�;ϴϲ͕ϭϯϭͿ �;ϲϭ͕ϮϮϬͿ �;ϳϱ͕ϬϮϳͿ �;ϳϰ͕ϬϱϴͿ �;ϵϱ͕ϭϭϲͿ �;ϭϮϵ͕ϬϲϲͿ �;ϳϲ͕ϴϯϰͿ
�;ϭϯϴ͕ϲϯϳͿ �;ϭϯϲ͕ϰϴϬͿ �;ϭϭϱ͕ϮϴϯͿ �;ϭϭϯ͕ϱϲϰͿ �;ϲϯ͕ϴϴϬͿ �;ϱϲ͕ϬϴϭͿ �;ϱϰ͕ϰϯϳͿ
�;ϱϰ͕ϵϵϵͿ �;ϱϰ͕ϰϮϵͿ �;ϱϬ͕ϵϵϯͿ �;ϰϲ͕ϵϮϯͿ �;ϰϱ͕ϰϬϬͿ �;ϰϭ͕ϳϭϰͿ �;ϯϳ͕ϰϬϰͿ

 -   -     -  �;ϲϮϰͿ  -   530  16,482 
 296,032  318,529  238,237  225,640  232,186  218,569  193,617 

�;ϰϳ͕ϵϳϲͿ �;ϰϱ͕ϱϵϲͿ �;ϰϱ͕ϵϬϬͿ �;ϰϱ͕ϵϱϮͿ �;ϰϱ͕ϳϬϬͿ �;ϰϵ͕ϭϯϱͿ �;ϯϮ͕ϳϬϬͿ
3,963 2,675 - - - - -

�;ϰϰ͕ϬϭϯͿ �;ϰϮ͕ϵϮϭͿ �;ϰϱ͕ϵϬϬͿ �;ϰϱ͕ϵϱϮͿ �;ϰϱ͕ϳϬϬͿ �;ϰϵ͕ϭϯϱͿ �;ϯϮ͕ϳϬϬͿ

;ϭϬϯ͕ϰϯϮͿ ;ϭϰϭ͕ϮϯϬͿ ;Ϯϯϳ͕ϵϴϯͿ ;ϯϬϮ͕ϲϳϴͿ ;ϭϵϭ͕ϰϮϳͿ ;ϵϯ͕ϮϯϲͿ ;ϵϭ͕ϵϱϲͿ
�;ϴϵ͕ϱϭϳͿ �;ϵϳ͕ϭϱϯͿ �;ϳϴ͕ϮϯϲͿ �;ϴϭ͕ϬϵϭͿ �;ϳϰ͕ϰϰϴͿ �;ϳϬ͕ϰϰϯͿ �;ϲϲ͕ϳϰϮͿ
 16,400 �;ϲ͕ϲϬϬͿ - - - - -

�;Ϯϯϭ͕ϬϵϱͿ �;ϯϲϲ͕ϬϬϬͿ �;ϯϲϮ͕ϵϰϱͿ �;ϰϰ͕ϰϰϬͿ �;Ϯϴϵ͕ϯϯϳͿ �;ϳϱ͕ϴϵϴͿ �;ϯϱ͕ϱϳϱͿ
 178,834  541,050  419,875  200,000  260,620  160,525  -    
�;Ϯ͕ϴϵϮͿ �;ϱ͕ϬϴϲͿ �;ϯ͕ϵϱϱͿ �;ϭ͕ϲϮϯͿ �;Ϯ͕ϰϮϵͿ �;ϴϱϳͿ �;ϲϰϬͿ

�;Ϯϯϭ͕ϳϬϰͿ �;ϳϱ͕ϬϭϵͿ �;Ϯϲϯ͕ϮϰϰͿ �;ϮϮϵ͕ϴϯϮͿ �;Ϯϵϳ͕ϬϮϭͿ �;ϳϵ͕ϵϬϵͿ �;ϭϵϰ͕ϵϭϯͿ

 1,005,222  700,558  598,096  594,525  592,967  621,734  232,197 
 2,064  3,314    2,230  7,791  -   -   -    

;ϭ͕ϬϬϵ͕ϱϲϰͿ �;ϴϲϰ͕ϵϯϯͿ �;ϰϵϳ͕ϰϯϱͿ �;ϲϯϰ͕ϬϯϬͿ �;ϱϯϴ͕ϱϮϯͿ �;ϲϳϯ͕ϯϬϰͿ �;ϮϬϯ͕ϱϮϵͿ
 12,170  11,927  13,921  22,507  33,219  19,399  14,590 

 9,892 �;ϭϰϵ͕ϭϯϰͿ  116,812 �;ϵ͕ϮϬϳͿ  87,663 �;ϯϮ͕ϭϳϭͿ  43,258 
 30,207  51,455  45,905 �;ϱϵ͕ϯϱϭͿ �;ϮϮ͕ϴϳϮͿ  57,354  9,262 

 207,120  155,665  109,760  169,111  191,983  134,629  125,367 
$     237,327 $   207,120 $    155,665 $    109,760 $    169,111 $    191,983 $   134,629 

$     135,824 $   134,301 $    132,666 $    131,205 $    126,254 $    106,948 $   109,226 

 119,361  117,105  110,068  98,312  92,282  86,433  85,570 

 4,472  3,985  4,051  3,498  3,471  3,367  1,833 

 4,892  10,425  6,126  3,233  2,538  1,671  1,604 

 10,245 �;ϯ͕ϭϳϵͿ �;ϭ͕ϮϲϳͿ  8,166 �;Ϯϰ͕ϲϭϳͿ  15,189 �;Ϯϳ͕ϰϬϳͿ
 4,271  2,733 �;ϳ͕ϰϬϳͿ  12,744 �;ϲ͕ϵϱϲͿ �;ϯϭ͕ϭϬϭͿ �;ϭϭ͕ϮϰϰͿ

 557  19,602 �;ϮϬ͕ϳϴϲͿ  24,112  8,905 �;ϭϱ͕ϳϵϰͿ  25,954 
�;ϱ͕ϴϭϭͿ �;ϭϭ͕ϱϵϵͿ �;ϭϰ͕ϯϮϮ�Ϳ �;ϭϮ͕ϵϴϲͿ  13,334 �;ϱ͕ϬϳϳͿ  24,755 
 22,221  45,156  29,108 �;ϰϮ͕ϲϰϰͿ  16,975  56,933 �;ϭϲ͕ϲϳϰͿ

$     296,032 $   318,529 $    238,237 $    225,640 $    232,186 $    218,569 $   193,617 

$     144,401 $      89,181 $      88,474 $      42,206 $      87,049 $    105,521 $     64,552 
 3,960  1,261  4,362  2,472  9,907  17,600  25,855 
 7,637  35,182  33,042  40,057  1,048  20,440  11,945 

 81,329  81,496  29,787  25,025  71,107  48,422  32,277 
$     237,327 $   207,120 $    155,665 $    109,760 $    169,111 $    191,983 $   134,629 

        
;ϱͿ�� /Ŷ�ϮϬϭϬ͕�Kh��ĞŶƚĞƌĞĚ�ŝŶƚŽ�Ă�ƐǁĂƉ�ĐŽŶƚƌĂĐƚ�ĨŽƌ�ǀĂƌŝĂďůĞ�ĚĞďƚ�ŝƐƐƵĂŶĐĞƐ͕�ǁŚŝĐŚ�ƌĞƋƵŝƌĞƐ�ĐŽůůĂƚĞƌĂů�ƚŽ�ďĞ�ƉŽƐƚĞĚ͘� � � � � �

;ϲͿ�� �ƵƌŝŶŐ�ϮϬϭϱ͕�Kh��ŝƐƐƵĞĚ�ƚŚĞ�^ĞƌŝĞƐ�ϮϬϭϱ���ŽŶĚƐ�ŝŶ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�Ψϵϰ͘ϵ�ŵŝůůŝŽŶ�ǁŝƚŚ�Ă�ƉƌĞŵŝƵŵ�ŽĨ�Ψϭϴ͘Ϭ�ŵŝůůŝŽŶ͘��/Ŷ�ϮϬϭϰ͕�Kh��ĚŝĚ�ŶŽƚ�ŝƐƐƵĞ�Žƌ�ƌĞĨƵŶĚ�ĂŶǇ�ĚĞďƚ͘

;ϳͿ dŚĞ�ŝŶĐƌĞĂƐĞ�ŝŶ�ϮϬϭϭ�ǁĂƐ�ĚƵĞ�ƚŽ�ŚŝŐŚĞƌ�ƚƌĂĚŝŶŐ�ǀŽůƵŵĞƐ͘

;ϴͿ�� /Ŷ�ϮϬϭϱ͕�Kh��ŝƐƐƵĞĚ�ŶĞǁ�ĚĞďƚ�ƚŽ�ĨƵŶĚ�ĐŽŶƐƚƌƵĐtiŽŶ�ƉƌŽũĞĐƚƐ͕�ǁŝƚŚ�Ψϰϰ͘ϳ�ŵŝůůŝŽŶ�ƌĞŵĂŝŶŝŶŐ�ƵŶƐƉĞŶƚ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ĮƐĐĂů�ǇĞĂƌ͘ � � � � �
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S E L E C T E D  F I N A N C I A L  R A T I O S  ( D o l l ars i n t h o u sands)

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2

�ƵƌƌĞŶƚ�ƌĂtiŽ
�ƵƌƌĞŶƚ�ĂƐƐĞƚƐͬĐƵƌƌĞŶƚ�ůŝĂďŝůŝtiĞƐ�;ϭͿ 3. 09 2. 92 3. 28 3. 41

D ays c ash  o n h and ( 1 ) 337 308 350 353

>ĞǀĞƌĂŐĞ�ƌĂtiŽ
dŽƚĂů�ĚĞďƚͬƚŽƚĂů�ĂƐƐĞƚƐ 0. 47 0. 49 0. 51 0. 52 

ZĞƚƵƌŶ�ŽŶ�ƚŽƚĂů�ƉŽƐŝtiŽŶ
/ŶĐŽŵĞ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐͬƚŽƚĂů�ĂƐƐĞƚƐ�;ϮͿ 3. 11й 2. 69й 2. 22й 2. 16й

ZĞƚƵƌŶ�ŽŶ�ŶĞƚ�ƉŽƐŝtiŽŶ
/ŶĐŽŵĞ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐͬĂǀĞƌĂŐĞ�ŶĞƚ�ƉŽƐŝtiŽŶ�;ϮͿ;ϯͿ 9. 25й 7. 86й 6. 81й 6. 92й

�ĞďƚͬŶĞƚ�ƉŽƐŝtiŽŶ ( 4 ) ϱϱйͬϰϱй ϱϱйͬϰϱй ϱϴйͬϰϮй ϲϬйͬϰϬй

C i t y o f  O rl ando  ƌĞǀĞŶƵĞ�ďĂƐĞĚ�ƉĂǇŵĞŶƚƐ�ĂŶĚ�ĚŝǀŝĚĞŶĚ�;ϱͿ $ 81,400 $ 76,406 $ 76,406 $ 76,785 

A s  a p e r c e n t ag e  o f  r e t ai l  r e v e n u e 11. 28й 10. 92й 11. 33й 10. 97й

ZĞƚĂŝů�ƌĞĐĞŝǀĂďůĞƐͬƌĞƚĂŝů�ďŝůůĞĚ�ƌĞǀĞŶƵĞ ( 2 )  ( 6 ) 7. 07й 7. 27й 6. 56й 6. 96й

�ĂĚ�ĚĞďƚ�ĞǆƉĞŶƐĞͬƌĞƚĂŝů�ďŝůůĞĚ�ƌĞǀĞŶƵĞ�;Kh�Ϳ�;ϮͿ�;ϳͿ 0. 33й 0. 44й 0. 42й 0. 54й

�ĂĚ�ĚĞďƚ�ĞǆƉĞŶƐĞͬƌĞƚĂŝů�ƌĞǀĞŶƵĞ�;/ŶƚĞƌͲůŽĐĂů�ƐĂůĞƐͿ ( 7 ) 0. 57й 0. 64й 0. 43й 0. 67й

D ays sal es u nc o l l ec t ed ( O U C )  26 27 26 28

D ays sal es u nc o l l ec t ed ( I nt er- l o c al  sal es)  ( 8 ) 28 29 35 28

DĂƚĞƌŝĂůƐ�ŝŶǀĞŶƚŽƌǇ�ĂƐ�Ă�ƉĞƌĐĞŶƚĂŐĞ�ŽĨ�ƚŽƚĂů�ƉůĂŶƚ�;ϵͿ 1. 37й 1. 79й 1. 84й 1. 75й

dŽƚĂů�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞƐ�ƉĞƌ�ŵĞƚĞƌ�ƌĞĂĚĞƌ�;Kh�Ϳ�;ϭϬͿ 32,329 16,971 15,827  15,156 

                                                                                           

� ;ϭͿ�� /Ŷ�ϮϬϭϰ͕�ƚŚĞ�ĚĞĐƌĞĂƐĞ�ǁĂƐ�ƉƌŝŵĂƌŝůǇ�ĚƵĞ�ƚŽ�ƚŚĞ�ƵƐĞ�ŽĨ�ĐĂƐŚ�ƚŽ�ĨƵŶĚ�ĐĂƉŝƚĂů�ƌĞůĂƚĞĚ�ĂĐtiǀŝtiĞƐ͘� � � � � � �
  

� ;ϮͿ���dŽ�ĨĂĐŝůŝƚĂƚĞ�ĐŽŵƉĂƌŝƐŽŶ�ǁŝƚŚ�ƉƌŝŽƌ�ǇĞĂƌƐ͕�Ă��ŽĂƌĚ�ĂƉƉƌŽǀĞĚ�ƌĞŐƵůĂƚŽƌǇ�ĂĐtiŽŶ�ƚŽ�ĚĞĨĞƌ�ƌĞƚĂŝů�ƌĞǀĞŶƵĞƐ�ŽĨ�Ψϭϯ͘ϴ�ŵŝůůŝŽŶ�ŝŶ�ϮϬϭϱ�ǁĂƐ�ĞǆĐůƵĚĞĚ�ĨƌŽŵ�ƚŚŝƐ�ĐĂůĐƵůĂtiŽŶ͘�� 
/Ŷ�ϮϬϭϰ͕�ƚŚĞ�ŝŶĐƌĞĂƐĞ�ŝƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ŝŶĐƌĞĂƐĞĚ�ĞůĞĐƚƌŝĐ�ĂŶĚ�ǁĂƚĞƌ�ƌĞǀĞŶƵĞƐ�ĚƵĞ�ƚŽ�ŚŝŐŚĞƌ�ŶĂtiǀĞ�ůŽĂĚ�ĐŽŶƐƵŵƉtiŽŶ�ĂŶĚ�ƵŶĞǆƉĞĐƚĞĚ�ǁŚŽůĞƐĂůĞ�ƌĞǀĞŶƵĞ͘�/Ŷ�ϮϬϭϬ͕� 
ƚŚĞ�ƌĞƚƵƌŶ�ĐŚĂŶŐĞĚ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ƚŚĞ�ŝƐƐƵĂŶĐĞ�ŽĨ�ƚŚĞ�^ĞƌŝĞƐ�ϮϬϭϬ���ŽŶƐƚƌƵĐtiŽŶ��ŽŶĚƐ�ŽĨ�ΨϮϬϬ͘Ϭ�ŵŝůůŝŽŶ͘�dŚĞ�ĐŚĂŶŐĞ�ŝŶ�ϮϬϬϳ�ĂŶĚ�ϮϬϬϴ�ǁĂƐ�ĚƌŝǀĞŶ�ďǇ�ŝŶĐƌĞĂƐĞĚ� 
ƌĞǀĞŶƵĞ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ƌĂƚĞ�ŵŽĚŝĮĐĂtiŽŶ�ŝŶ�:ĂŶƵĂƌǇ�ϮϬϬϳ�ƚŚĂƚ�ŝŶĐůƵĚĞĚ�Ă�ƌĞƐĞƌǀĞ�ĨŽƌ�ĨƵƚƵƌĞ�ĐĂƉŝƚĂů�ƐƉĞŶĚŝŶŐ͘� � � � � �
   

� ;ϯͿ�� dŚĞ�ϮϬϭϮ�ĂŶĚ�ϮϬϭϯ�ĚĞĐƌĞĂƐĞ�ŝŶ�ZĞƚƵƌŶ�ŽŶ�ŶĞƚ�ƉŽƐŝtiŽŶ�ǁĂƐ�ĚƵĞ�ƚŽ�ůŽǁĞƌ�ĞůĞĐƚƌŝĐ�ƌĞǀĞŶƵĞ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ĂŶ�ĂƉƉƌŽǀĞĚ�ĞůĞĐƚƌŝĐ�ĞŶĞƌŐǇ�ƌĂƚĞ�ĚĞĐƌĞĂƐĞ�ďĞŐŝŶŶŝŶŐ� 
KĐƚŽďĞƌ�ϭ͕�ϮϬϭϮ�ĂŶĚ�ĚĞĐƌĞĂƐĞĚ�ĐŽŶƐƵŵƉtiŽŶ͘� � � � � � � � � � �
            

� ;ϰͿ����Ɛ�ƉĂƌƚ�ŽĨ�Kh� Ɛ͛�ůŽŶŐͲƚĞƌŵ�ƐƚƌĂƚĞŐŝĐ�ƉůĂŶ͕�ƌĞĐĞŶƚ�ĐĂƉŝƚĂů�ƉƌŽũĞĐƚƐ�ŚĂǀĞ�ďĞĞŶ�ƐŵĂůůĞƌ�ŝŶ�ƐĐĂůĞ�ĂŶĚ�ŵŽƌĞ�ƚǇƉŝĐĂůůǇ�ĨƵŶĚĞĚ�ƚŚƌŽƵŐŚ�ĐĂƐŚ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ƉƌĞƉĂƌĞ�ĨŽƌ� 
f u t u r e  e x p a n s i o n .          

� ;ϱͿ�� /Ŷ�ϮϬϭϱ͕�ƚŚĞ�ƌĞǀĞŶƵĞ�ďĂƐĞĚ�ĂŶĚ�ĚŝǀŝĚĞŶĚ�ƉĂǇŵĞŶƚƐ�ŝŶĐƌĞĂƐĞĚ�ΨϬ͘ϰ�ŵŝůůŝŽŶ�ĂŶĚ�Ψϰ͘ϲ�ŵŝůůŝŽŶ͕�ƌĞƐƉĞĐtiǀĞůǇ͘ � � � � � �

� ;ϲͿ�� /Ŷ�ϮϬϭϰ͕�ďŽƚŚ�ZĞƚĂŝů�ƌĞĐĞŝǀĂďůĞƐ�ĂŶĚ�ZĞƚĂŝů�ďŝůůĞĚ�ƌĞǀĞŶƵĞ�ŝŶĐƌĞĂƐĞĚ�ĚƵĞ�ƚŽ�ŝŶĐƌĞĂƐĞĚ�ĐŽŶƐƵŵƉtiŽŶ͘�^ŝŶĐĞ�ϮϬϭϬ�ĂŐĞĚ�ƌĞĐĞŝǀĂďůĞƐ�ŚĂǀĞ�ĚĞĐƌĞĂƐĞĚ�ĚƵĞ�ƚŽ�Ă� 
ƐƚƌĞŶŐƚŚĞŶŝŶŐ�ĞĐŽŶŽŵŝĐ�ĞŶǀŝƌŽŶŵĞŶƚ�ŝŶ��ĞŶƚƌĂů�&ůŽƌŝĚĂ͘��/Ŷ�ϮϬϬϳ͕�ƚŚĞ�ŝŶĐƌĞĂƐĞ�ǁĂƐ�ĚƵĞ�ƚŽ�ĚĞůĂǇĞĚ�ĐŽůůĞĐtiŽŶ�ĞīŽƌƚƐ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ƐƚĂĸŶŐ�ƌĞƐŽƵƌĐĞƐ�ĚĞĚŝĐĂƚĞĚ� 
ƚŽ�ƚŚĞ�W^�ZD�ŝŵƉůĞŵĞŶƚĂtiŽŶ͘� � � � � � � � �

       
� ;ϳͿ� /Ŷ�ϮϬϭϱ͕�ŝŶƚĞƌͲůŽĐĂů�ƐĂůĞƐ�ŝŶĐƌĞĂƐĞĚ�Ψϰ͘Ϭ�ŵŝůůŝŽŶ�ǁŚŝůĞ�ďĂĚ�ĚĞďƚ�ƌĞŵĂŝŶĞĚ�ƌĞůĂtiǀĞůǇ�ĐŽŶƐƚĂŶƚ͘�dŚĞ�ŝŵƉůĞŵĞŶƚĂtiŽŶ�ŽĨ�ƚŚĞ�WŽǁĞƌ�WĂƐƐ�ƉƌŽŐƌĂŵ�ĂůƐŽ� 

ĐŽŶƚƌŝďƵƚĞĚ�ƚŽ�ƚŚĞ�ĚĞĐƌĞĂƐĞ�ŝŶ�ďĂĚ�ĚĞďƚ�ĨŽƌ�ďŽƚŚ�Kh��ĂŶĚ�^ƚ͘��ůŽƵĚ�ĂĐĐŽƵŶƚƐ͘��ĞŐŝŶŶŝŶŐ�ŝŶ�ϮϬϬϳ͕�ƚŚĞ�ƉĞƌĐĞŶƚĂŐĞ�ŽĨ�ďĂĚ�ĚĞďƚ�ĞǆƉĞŶƐĞ�ƚŽ�ƌĞƚĂŝů�ƌĞǀĞŶƵĞ� 
ŝŶĐƌĞĂƐĞĚ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ďŝůůŝŶŐ�ŝƐƐƵĞƐ�ǁŝƚŚ�ƚŚĞ�ŝŵƉůĞŵĞŶƚĂtiŽŶ�ŽĨ�W^�ZD�ĂŶĚ�ƚŚĞ�ĚĞůĂǇ�ŝŶ�ĐŽůůĞĐtiŽŶ�ĞīŽƌƚƐ͘�dŚŝƐ�ǁĂƐ�ĨŽůůŽǁĞĚ�ďǇ�ƚŚĞ�ĚŽǁŶƚƵƌŶ�ŝŶ�ƚŚĞ�ĞĐŽŶŽŵǇ�  
b e g i n n i n g  i n  2008.  S i n c e  2012, b a d  d e b t  e x p e n s e  h a s  m o v e d  b a c k  t o w a r d  h i s t o r i c  l e v e l s .                                                                                                                                                                                                                                                                                                  

� ;ϴͿ����ƵƌŝŶŐ�ϮϬϭϯ͕�ƚŚĞ�^ƚ͘��ůŽƵĚ�ĞůĞĐƚƌŝĐ�ĐƵƐƚŽŵĞƌƐ�ǁĞƌĞ�ƚƌĂŶƐŝtiŽŶĞĚ�ŝŶƚŽ�Kh� Ɛ͛�W^�ZD�ƐǇƐƚĞŵ͘��dŚŝƐ�ƚƌĂŶƐŝtiŽŶ�ƌĞƐƵůƚĞĚ�ŝŶ�ƚŚĞ�ĚĞůĂǇ�ŽĨ�^ƚ͘��ůŽƵĚ�ĐƵƚͲŽīƐ�ĚƵƌŝŶŐ� 
S e p t e m b e r  2013 a n d  t h e  i n c r e a s e  i n  D a y s  s a l e s  u n c o l l e c t e d .

� ;ϵͿ�� /Ŷ�ƌĞƐƉŽŶƐĞ�ƚŽ�ĐŚĂŶŐŝŶŐ�ƚĞĐŚŶŽůŽŐŝĞƐ�ĂŶĚ�ĞǀŽůǀŝŶŐ�ŝŶĚƵƐƚƌǇ�ƐƚĂŶĚĂƌĚƐ͕�Kh��ĐŽŶĚƵĐƚĞĚ�ĂŶ�ŝŶƚĞƌŶĂů�ƐƚƵĚǇ�ĚƵƌŝŶŐ�ϮϬϭϱ�ƚŽ�ĞǀĂůƵĂƚĞ�ŝŶǀĞŶƚŽƌǇ�ůĞǀĞůƐ�ŝŶ�ĐŽŵƉĂƌŝƐŽŶ�ƚŽ�
ŝŶĚƵƐƚƌǇ�ŶŽƌŵƐ͘���Ɛ�Ă�ƌĞƐƵůƚ͕�Kh��ďĞŐĂŶ�ŝŵƉůĞŵĞŶtiŶŐ�ƐƚƌĂƚĞŐŝĞƐ�ŝŶ�ůĂƚĞ�ϮϬϭϱ�ǁŚŝĐŚ�ƌĞƐƵůƚĞĚ�ŝŶ�ĂŶ�ŝŶĐƌĞĂƐĞ�ŝŶ�ƚŚĞ�ĂůůŽǁĂŶĐĞ�ĨŽƌ�ŽďƐŽůĞƐĐĞŶĐĞ�ƌĞƐĞƌǀĞ�ŽĨ�Ψϴ͘ϱ�ŵŝůůŝŽŶ͘�
        

�;ϭϬͿ� tŝƚŚ�ƚŚĞ�ŝŵƉůĞŵĞŶƚĂtiŽŶ�ŽĨ�ƚŚĞ��ĚǀĂŶĐĞ�DĞƚĞƌŝŶŐ�/ŶĨƌĂƐƚƌƵĐƚƵƌĞ�;�D/Ϳ͕�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�ŵĞƚĞƌ�ƌĞĂĚĞƌƐ�ǁĂƐ�ƐƵďƐƚĂŶtiĂůůǇ�ƌĞĚƵĐĞĚ�ĂŶĚ�ƌĞƉƵƌƉŽƐĞĚ�ƚŽ�ŽƚŚĞƌ�ĂƌĞĂƐ� 
ŝŶ�ƚŚĞ��ŽŵŵŝƐƐŝŽŶ͘�dŚĞ�ĐŚĂŶŐĞ�ƐŝŶĐĞ�ϮϬϭϮ�ŝƐ�Ă�ƌĞƐƵůƚ�ŽĨ�Ă�ĚĞĐƌĞĂƐĞ�ŝŶ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�ŵĞƚĞƌ�ƌĞĂĚĞƌƐ�ĚƵĞ�ƚŽ�ƚŚĞ�ŝŵƉůĞŵĞŶƚĂtiŽŶ�ŽĨ�ŵŽďŝůĞ�ĚĂƚĂ�ĂŶĚ�ƚŚĞ�ŝŶƐƚĂůůĂtiŽŶ� 
o f  A M I .               
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2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5

2. 87 3. 05 3. 03 2. 79 3. 64 4. 13 3. 33

354 276 243 230 282 333 296

0. 54 0. 56 0. 55 0. 55 0. 53 0. 56 0. 56 

2. 26й 2. 00й 2. 24й 2. 58й 2. 98й 2. 22й 2. 16й

7. 69й 7. 14й 7. 74й 8. 96й 10. 20й 7. 90й 7. 63й

ϲϮйͬϯϴй ϲϰйͬϯϲй ϲϯйͬϯϳй ϲϰйͬϯϲй ϲϯйͬϯϳй ϲϱйͬϯϱй ϲϱйͬϯϱй

$ 76,785 $ 74,400 $ 73,201 $ 71,099 $ 69,829 $ 71,458 $ 54,221 

10. 47й 10. 24й 10. 72й 11. 45й 11. 58й 12. 01й 10. 69й

7. 00й 8. 24й 8. 92й 8. 59й 10. 51й 7. 64й 6. 36й

0. 68й 0. 97й 0. 90й 0. 88й 0. 73й 0. 41й 0. 41й

0. 66й 0. 70й 1. 22й 0. 62й 0. 45й 0. 35й 0. 37й

27 30 33 31 30 29 24 

32 32 33 32 35 28 30 

1. 60й 1. 64й 1. 61й 1. 76й 1. 86й 1. 86й 1. 77й

 12,174  11,696  12,949  12,527  11,211  11,647  11,034 



dŚŝƐ�ƉĂŐĞ�ŝŶƚĞŶtiŽŶĂůůǇ�ůĞŌ�ďůĂŶŬ͘
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At OUC, we are focused on cost-effective and innovative  
electric and water delivery while developing a strategy  

for increasing electric and water revenues.

DEBT SERVICE INFORMATION
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D E B T  S E R V I C E  I N F O R M A T I O N

F i x ed and V ari ab l e R at e D eb t  v s.  I nt erest  E x p ense 
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F i x ed and V ari ab l e R at e D eb t  v s. I nt erest  E x p ense
( D o l l a r s  i n  t h o u s a n d s )

F i x e d  R a t e  D e b t V a r i a b l e  R a t e  D e b t I n t e r e s t  E x p e n s e

dŽƚĂů�ŝŶƚĞƌĞƐƚ�ĐŽƐƚƐ�ŚĂǀĞ�ĚĞĐůŝŶĞĚ�ƚŚƌŽƵŐŚ�ƐĐŚĞĚƵůĞĚ�ŵĂƚƵƌŝtiĞƐ�ĂŶĚ�Ă�ƐĞƌŝĞƐ�ŽĨ�ĚĞďƚ�ƌĞĨƵŶĚŝŶŐƐ�ƐŝŶĐĞ�ϮϬϭϬ͘

&ŝǆĞĚ�ĂŶĚ�sĂƌŝĂďůĞ�ZĂƚĞ��Ğďƚ�ǀƐ͘�/ŶƚĞƌĞƐƚ��ǆƉĞŶƐĞ
;�ŽůůĂƌƐ�ŝŶ�ƚŚŽƵƐĂŶĚƐͿ



D E B T  S E R V I C E  C O V E R A G E  A N D  R A T I O S  ( D o l l ars i n t h o u sands)

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2

'ƌŽƐƐ�ƌĞǀĞŶƵĞ�ĂŶĚ�ŝŶĐŽŵĞ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐ
KƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ
����ůĞĐƚƌŝĐ�ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ $    747,160 $    771,323 $    718,551 $    747,605 
���tĂƚĞƌ�ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ 66,869 64,080 62,812  63,454 
���>ŝŐŚtiŶŐ�ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ 13,273 12,990 12,626  12,449 
����ŚŝůůĞĚ�ǁĂƚĞƌ�ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ� 32,150 31,592 31,369  30,875 
   dŽƚĂů�ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ 859,452 879,985 825,358  854,383 
   I n t e r e s t  an d  o t h e r  i n c o m e 18,846 16,900 19,191  23,219 
'ƌŽƐƐ�ƌĞǀĞŶƵĞƐ�ĂŶĚ�ŝŶĐŽŵĞ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐ 878,298 896,885 844,549  877,602 

�ǆƉĞŶƐĞƐ 
KƉĞƌĂtiŶŐ�ĞǆƉĞŶƐĞƐ
����ůĞĐƚƌŝĐ�ŽƉĞƌĂtiŶŐ�ĞǆƉĞŶƐĞƐ�  512,650 541,681 500,385  519,944 
���tĂƚĞƌ�ŽƉĞƌĂtiŶŐ�ĞǆƉĞŶƐĞƐ  38,006 36,392 33,658  37,642 
���>ŝŐŚtiŶŐ�ŽƉĞƌĂtiŶŐ�ĞǆƉĞŶƐĞƐ  4,502 3,493 3,795  3,593 
����ŚŝůůĞĚ�ǁĂƚĞƌ�ŽƉĞƌĂtiŶŐ�ĞǆƉĞŶƐĞƐ�  17,189 16,496 15,807  15,811 
   dŽƚĂů�ŽƉĞƌĂtiŶŐ�ĞǆƉĞŶƐĞƐ  572,347 598,062 553,645  576,990 
���KƚŚĞƌ�ĞǆƉĞŶƐĞƐ�;ϭͿ  696 1,133 1,134  494 
   dŽƚĂů�ĞǆƉĞŶƐĞƐ  573,043 599,195 554,779  577,484 

EĞƚ�ƌĞǀĞŶƵĞ�ĂŶĚ�ŝŶĐŽŵĞ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ĚĞďƚ�ƐĞƌǀŝĐĞ $    305,255 $    297,690 $    289,770 $    300,118 

C u r r e n t  d e b t  s e r v i c e   $    119,990 $    118,010 $    119,698 $    122,205 
�ƵƌƌĞŶƚ�ĚĞďƚ�ƐĞƌǀŝĐĞ�ĐŽǀĞƌĂŐĞ�;ϮͿ 2. 54x 2. 52x 2. 42x  2. 46 x

�ĚũƵƐƚĞĚ�ĚĞďƚ�ƐĞƌǀŝĐĞ�ĐŽǀĞƌĂŐĞ
N e t  r e v e n u e  an d  i n c o m e  a v ai l ab l e  f o r  d e b t  s e r v i c e $    305,255 $    297,690 $   289,770 $    300,118 
ZĞǀĞŶƵĞ�ĂŶĚ�ĚŝǀŝĚĞŶĚ�ƉĂǇŵĞŶƚƐ�ƚŽ�ƚŚĞ��ŝƚǇ�ŽĨ�KƌůĂŶĚŽ
���ĂŶĚ�ƌĞǀĞŶƵĞ�ďĂƐĞĚ�ƉĂǇŵĞŶƚƐ�ƚŽ�KƌĂŶŐĞ��ŽƵŶƚǇ 82,913 77,863 77,803  78,261 
EĞƚ�ƌĞǀĞŶƵĞ�ĂŶĚ�ŝŶĐŽŵĞ�ĂǀĂŝůĂďůĞ�ĂŌĞƌ�ƉĂǇŵĞŶƚƐ $    222,342 $    219,827 $    211,967 $    221,857 
A d j u s t e d  d e b t  s e r v i c e  c o v e r ag e 1. 85x 1. 86x 1. 77x 1. 82x

&ŝǆĞĚ�Žƌ�ĨƵůů�ĐŚĂƌŐĞ�ĐŽǀĞƌĂŐĞ
EĞƚ�ƌĞǀĞŶƵĞ�ĂŶĚ�ŝŶĐŽŵĞ�ĂǀĂŝůĂďůĞ�ĂŌĞƌ�ƉĂǇŵĞŶƚƐ $    222,342 $    219,827 $    211,967 $    221,857 
&ŝǆĞĚ�ĚĞŵĂŶĚ�ƉĂǇŵĞŶƚƐͬƉƵƌĐŚĂƐĞĚ�ƉŽǁĞƌ  32,613 31,608 33,389  34,120 
EĞƚ�ƌĞǀĞŶƵĞ�ĂŶĚ�ŝŶĐŽŵĞ�ĂǀĂŝůĂďůĞ�ĂŌĞƌ�ƉĂǇŵĞŶƚƐ�ĂŶĚ  
����ĮǆĞĚ�ĐŚĂƌŐĞ�ĐŽǀĞƌĂŐĞ $    254,955 $    251,435 $   245,356 $    255,977 
F i x e d  an d  f u l l  c h ar g e  c o v e r ag e 1. 67x 1. 68x 1. 60x 1. 64x

�Ğďƚ�ƌĂtiŽ�
'ƌŽƐƐ�ĨƵŶĚĞĚ�ĚĞďƚͬEĞƚ�ĮǆĞĚ�ĂƐƐĞƚƐ�ĂŶĚ�ŶĞƚ�ǁŽƌŬŝŶŐ�ĐĂƉŝƚĂů 60. 58й 61. 68й 63. 76й 66. 64й
EĞƚ�ĨƵŶĚĞĚ�ĚĞďƚͬEĞƚ�ĮǆĞĚ�ĂƐƐĞƚƐ�ĂŶĚ�ŶĞƚ�ǁŽƌŬŝŶŐ�ĐĂƉŝƚĂů 65. 80й 66. 82й 69. 46й 70. 73й

KƉĞƌĂtiŶŐ�ƌĂtiŽ
dŽƚĂů�ĞǆƉĞŶƐĞƐͬdŽƚĂů�ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ 66. 68й 68. 09й 67. 22й 67. 59й

N et  t ak e- do w n ( %)
EĞƚ�ƌĞǀĞŶƵĞ�ĂŶĚ�ŝŶĐŽŵĞ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ĚĞďƚ�ƐĞƌǀŝĐĞͬ 34. 76й 33. 19й 34. 31й 34. 20й
���'ƌŽƐƐ�ƌĞǀĞŶƵĞ�ĂŶĚ�ŝŶĐŽŵĞ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐ

�Ğďƚ�ƐĞƌǀŝĐĞ�ƐĂĨĞƚǇ�ŵĂƌŐŝŶ
N e t  r e v e n u e  an d  i n c o m e  a v ai l ab l e  f o r  d e b t  s e r v i c e  l e s s  c u r r e n t
���ƐĞƌǀŝĐĞͬ'ƌŽƐƐ�ƌĞǀĞŶƵĞ�ĂŶĚ�ŝŶĐŽŵĞ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐ 21. 09й 20. 03й 20. 14й 20. 27й
                                                                                       

� ;ϭͿ�� /Ŷ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ĚĞďƚ�ĐŽǀĞƌĂŐĞ�ĐŽŵƉƵƚĂtiŽŶ͕�ƐƵƉƉůĞŵĞŶƚĂů�ƉĂǇŵĞŶƚƐ�ƚŽ�ƚŚĞ��ŝƚǇ�ŽĨ�KƌůĂŶĚŽ�ĂŶĚ�KƌĂŶŐĞ��ŽƵŶƚǇ�ĂŶĚ�ĚĞƉƌĞĐŝĂtiŽŶ�ĂŶĚ�ĂŵŽƌtiǌĂtiŽŶ� 
ǁĞƌĞ�ĞǆĐůƵĚĞĚ͘��ĚĚŝtiŽŶĂůůǇ͕�ŽƚŚĞƌ�ĞǆƉĞŶƐĞƐ�ǁĞƌĞ�ĂĚũƵƐƚĞĚ�ƚŽ�ĂĚĚ�ƚŚĞ�ĞīĞĐƚ�ŽĨ�ƚŚĞ�ƐǁĂƉ�ĂŐƌĞĞŵĞŶƚƐ͘

          
� ;ϮͿ�� dŚĞ�^ĞƌŝĞƐ�ϮϬϭϭ���ŽŶĚƐ͕�ĐůĂƐƐŝĮĞĚ�ĂƐ��ƵƌƌĞŶƚ�ůŝĂďŝůŝtiĞƐ�Ͳ�ƉĂǇĂďůĞ�ĨƌŽŵ�ĐƵƌƌĞŶƚ�ĂƐƐĞƚƐ͕�ǁĞƌĞ�ŝŶĐůƵĚĞĚ�ĂƐ�>ŽŶŐͲƚĞƌŵ�ĚĞďƚ�ĂƐ�ŝƚ�ŝƐ�Kh� Ɛ͛�ŝŶƚĞŶtiŽŶ�ƚŽ�ŚŽůĚ�ƚŚĞ�ƐĞƌŝĞƐ�

ƵŶtiů�ŝƚƐ�ĮŶĂů�ŵĂƚƵƌŝƚǇ�ĚĂƚĞ�ŽŶ�KĐƚŽďĞƌ�ϭ͕�ϮϬϮϳ͘
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2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5

$      769,776 $      759,754 $       704,483 $       750,936 $    673,317 $    665,748 $    679,465 
 64,142  62,619  62,675  62,224  65,428  56,032  54,361 
 12,316  12,155  12,036  11,283  10,437  8,885  7,696 
 29,775  29,286  24,221  19,739  16,643  15,590  12,738 

 876,009  863,814  803,415  844,182  765,825  746,255  754,260 
 20,656  20,350  18,430  23,099  30,979  28,547  16,049 

 896,665  884,164  821,845  867,281  796,804  774,802  770,309 

 521,083  515,960  470,404  529,843  467,375  475,802  492,794 
 40,644  36,590  33,320  32,967  31,687  29,804  26,769 

 4,753  5,108  5,147  5,101  5,081  4,175  3,784 
 16,390  16,348  14,713  12,220  10,269  11,065  9,225 

 582,870  574,006  523,584  580,131  514,412  520,846  532,572 
 1,277  1,088  1,220  887  705  658  597 

 584,147  575,094  524,804  581,018  515,117  521,504  533,169 

$      312,518 $      309,070 $       297,041 $       286,263 $    281,687 $    253,298 $    237,140 

$      128,102 $      134,877 $      122,469 $       116,220 $    115,151 $    113,022 $    105,134 
 2. 44 x  2. 29 x  2. 43 x  2. 46 x  2. 45 x  2. 24 x  2. 26 x

$      312,518 $      309,070 $      297,041 $       286,263 $    281,687 $    253,298 $    237,140 

 78,246  76,221  74,887  72,154  70,886  72,520  55,161 
$      234,272 $      232,849 $      222,154 $       214,109 $    210,801 $    180,778 $    181,979 

 1. 83 x  1. 73 x  1. 81 x  1. 84 x  1. 83 x  1. 60 x  1. 73 x

$      234,272 $      232,849 $      222,154 $       214,109 $    210,801 $    180,778 $    181,979 
 33,415  32,483  32,833  30,261  33,608  30,061  47,388 

$      267,687 $      265,322 $      254,987 $       244,370 $    244,409 $    210,839 $    229,367 
 1. 66 x  1. 59 x  1. 64 x  1. 67 x  1. 64 x  1. 47 x  1. 50 x

67. 99й 68. 84й 70. 26й 72. 51й 64. 71й 70. 19й 70. 45й
68. 90й 68. 26й 68. 26й 71. 28й 63. 51й 68. 27й 68. 15й

66. 68й 66. 79й 65. 53й 68. 95й 67. 26й 69. 88й 70. 69й

34. 85й 34. 75й 35. 94й 32. 89й 35. 35й 32. 69й 30. 79й

20. 57й 19. 50й 21. 04й 19. 48й 20. 90й 18. 10й 17. 14й
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E S T I M A T E D  D E B T  S E R V I C E  F O R  O U T S T A N D I N G  B O N D S  ( D o l l ars i n t h o u sands)

S eri es
2 0 0 3 T

p ri nc i p al
p aym ent s

S eri es
2 0 0 3 T

i nt erest
p aym ent s

S eri es
2 0 0 6

p ri nc i p al
p aym ent s

S eri es
2 0 0 6

i nt erest
p aym ent s

S eri es
2 0 0 7

p ri nc i p al
p aym ent s

S eri es
2 0 0 7

i nt erest
p aym ent sY ears endi ng 9 / 3 0  ;ϭͿ

2016 $              4,515 $              755 $      11,785 $             5,886 $           13,400 $                  670 

2017  4,755  517  17,540  5,322  -     -    

2018  5,010  265  35,840  4,444  -     -    

2019  -     -     15,910  2,652  -     -    

2020  -     -     16,705  1,857  -     -    

2021  -     -     15,905  1,063  -     -    

2022  -     -     3,005  308  -     -    

2023  -     -     3,155  158  -     -    

2024  -     -     -     -     -     -    

2025  -     -     -     -     -     -    

2026  -     -     -     -     -     -    

2027  -     -     -     -     -     -    

2028  -     -     -     -     -     -    

2029  -     -     -     -     -     -    

2030  -     -     -     -     -     -    

2031  -     -     -     -     -     -    

2032  -     -     -     -     -     -    

2033  -     -     -     -     -     -    

2034  -     -     -     -     -     -    

2035  -     -     -     -     -     -    

2036  -     -     -     -     -     -    

2037  -     -     -     -     -     -    

2038  -     -     -     -     -     -    

2039  -     -     -     -     -     -    

2040  -     -     -     -     -     -    

S u b t o t a l  l o n g - t e r m  d e b t   14,280  1,537  119,845  21,690  13,400  670 

�ƵƌƌĞŶƚ�ƉŽƌtiŽŶ�;ϯͿ  4,300  973  1,870  5,979  22,615  587 

�ƵŝůĚ��ŵĞƌŝĐĂ��ŽŶĚ�Ͳ�&ĞĚĞƌĂů�^ƵďƐŝĚǇ -  -     -     -     -     -    

T o t al  l o n g - t e r m  d e b t $           18,580 $          2,510 $    121,715 $          27,669 $           36,015 $              1,257 

                                                                                    

� ;ϭͿ�� dŚĞ�ĂŵŽƵŶƚƐ�ƉƌĞƐĞŶƚĞĚ�ŚĞƌĞ�ĂƌĞ�ƚŚĞ�ĂŶŶƵĂů�ĨƵŶĚŝŶŐ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ĨŽƌ�ƚŚĞ�ƉƌŝŶĐŝƉĂů�ĂŶĚ�ŝŶƚĞƌĞƐƚ�ĨŽƌ�ƚŚĞ�ƌĞƐƉĞĐtiǀĞ�ďŽŶĚ�ŝƐƐƵĞƐ͘�dŚĞ�ŝŶƚĞƌĞƐƚ�ŝƐ�ƉĂŝĚ�ƐĞŵŝͲĂŶŶƵĂůůǇ�
ŽŶ��Ɖƌŝů�ϭ�ĂŶĚ�KĐƚŽďĞƌ�ϭ�ŽĨ�ĞĂĐŚ�ǇĞĂƌ͘ �dŚĞ�ƉƌŝŶĐŝƉĂů�ĂŵŽƵŶƚ͕�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ŵĂƚƵƌŝƚǇ�ƐĐŚĞĚƵůĞ͕�ŝƐ�ĨƵůůǇ�ĨƵŶĚĞĚ�ďǇ�^ĞƉƚĞŵďĞƌ�ϯϬ�ŽĨ�ĞĂĐŚ�ĮƐĐĂů�ǇĞĂƌ�ĂŶĚ�ƉĂŝĚ�ŽŶ�
KĐƚŽďĞƌ�ϭ͕�ƚŚĞ�ĮƌƐƚ�ĚĂǇ�ŽĨ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĮƐĐĂů�ǇĞĂƌ͘

� ;ϮͿ�� dŚĞ�^ĞƌŝĞƐ�ϮϬϬϴ�sĂƌŝĂďůĞ�ZĂƚĞ��ĞŵĂŶĚ�KďůŝŐĂtiŽŶ��ŽŶĚƐ�ŽĨ�ΨϮϬϬ͘Ϭ�ŵŝůůŝŽŶ�ĂƌĞ�ƐƵƉƉŽƌƚĞĚ�ďǇ�Ă�^ƚĂŶĚďǇ��ŽŶĚ�WƵƌĐŚĂƐĞ��ŐƌĞĞŵĞŶƚ�;^�W�Ϳ͕�ǁŚŝĐŚ�ǁŝůů�ĞǆƉŝƌĞ�ŽŶ�
�Ɖƌŝů�ϳ͕�ϮϬϭϳ͘�/ƚ�ŝƐ�Kh� Ɛ͛�ŝŶƚĞŶtiŽŶ�ƚŽ�ĞŝƚŚĞƌ�ĞǆƚĞŶĚ�ƚŚĞ�ĐƵƌƌĞŶƚ�ĂŐƌĞĞŵĞŶƚ͕�ĞŶƚĞƌ�ŝŶƚŽ�Ă�ŶĞǁ�ĂŐƌĞĞŵĞŶƚ�ǁŝƚŚ�Ă�ĚŝīĞƌĞŶƚ�ůŝƋƵŝĚŝƚǇ�ƉƌŽǀŝĚĞƌ�Žƌ�ƌĞĨƵŶĚ�ƚŚĞ�ĚĞďƚ�ĂŶĚ�
ŝƐƐƵĞ�ŝŶ�Ă�ĚŝīĞƌĞŶƚ�ŵŽĚĞ͘

� ;ϯͿ� dŚĞ�ĂŵŽƵŶƚƐ�ƉƌĞƐĞŶƚĞĚ�ŚĞƌĞ�ĂƌĞ�ƚŚĞ�ŝŶƚĞƌĞƐƚ�ƉĂǇŵĞŶƚƐ�ĚƵĞ��Ɖƌŝů�ϮϬϭϱ�ĂŶĚ�KĐƚŽďĞƌ�ϮϬϭϱ͕�ĂŶĚ�ƚŚĞ�ƉƌŝŶĐŝƉĂů�ŵĂƚƵƌŝtiĞƐ�ĚƵĞ�KĐƚŽďĞƌ�ϮϬϭϱ͘

� ;ϰͿ�� /Ŷ�KĐƚŽďĞƌ�ŽĨ�ϮϬϭϱ͕�Kh��ƌĞĨƵŶĚĞĚ�ƚŚĞ�^ĞƌŝĞƐ�ϮϬϬϵ���ŽŶĚƐ�ǁŝƚŚ�ƚŚĞ�^ĞƌŝĞƐ�ϮϬϭϱ���ŽŶĚƐ͘� � � � � � �
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2 0 0 7
sw ap

i nt erest
p aym ent s

S eri es
2 0 0 8

p ri nc i p al
p aym ent s ;ϮͿ

S eri es
2 0 0 8

i nt erest
p aym ent s

S eri es
2 0 0 9 A

p ri nc i p al
p aym ent s ;ϰͿ

S eri es
2 0 0 9 A

i nt erest
p aym ent s ;ϰͿ

S eri es
2 0 0 9 B

p ri nc i p al
p aym ent s

S eri es
2 0 0 9 B

i nt erest
p aym ent s

S eri es
2 0 0 9 C

p ri nc i p al
p aym ent s

S eri es
2 0 0 9 C

i nt erest
p aym ent s

Ψ�������������;ϭϴϬ�Ϳ $                     -    $              500 $                    -    $            5,250 $                    -    $           5,706 $         18,190 $           1,763 

 -     -     1,000  -     5,250  -     5,706  19,040  877 

 -     -     1,500  -     5,250  -     5,706  -     -    

 -     -     2,500  -     5,250  -     5,707  -     -    

 -     -     2,500  -     5,250  -     5,706  -     -    

 -     -     2,500  -     5,250  -     5,706  -     -    

 -     -     2,500  -     5,250  -     5,706  -     -    

 -     -     2,500  -     5,250  20,000  5,707  -     -    

 -     -     2,500  -     5,250  -     4,706  -     -    

 -     -     2,500  -     5,250  -     4,707  -     -    

 -     25,000  2,500  -     5,250  -     4,706  -     -    

 -     25,000  2,188  -     5,250  -     4,706  -     -    

 -     25,000  1,875  -     5,250  13,840  4,707  -     -    

 -     25,000  1,563  -     5,250  14,530  4,014  -     -    

 -     25,000  1,250  -     5,250  15,255  3,288  -     -    

 -     25,000  938  -     5,250  16,020  2,525  -     -    

 -     25,000  625  -     5,250  16,820  1,724  -     -    

 -     25,000  312  -     5,250  17,660  883  -     -    

 -     -     -     14,610  5,250  -     -     -     -    

 -     -     -     15,375  4,483  -     -     -     -    

 -     -     -     16,185  3,676  -     -     -     -    

 -     -     -     17,035  2,826  -     -     -     -    

 -     -     -     17,925  1,932  -     -     -     -    

 -     -     -     18,870  990  -     -     -     -    

 -     -     -     -     -     -     -     -     -    

�;ϭϴϬ�Ϳ 200,000  31,751  100,000  113,657  114,125  81,616  37,230  2,640 

 726  -     77  -     5,250  -     5,706  17,560  2,600 

 -    - - -  -    - - - -

$              546 $        200,000 $         31,828 $      100,000  $       118,907 $      114,125 $        87,322 $         54,790 $          5,240 



E S T I M A T E D  D E B T  S E R V I C E  F O R  O U T S T A N D I N G  B O N D S  ( D o l l ars i n t h o u sands)

Y ears endi ng 9 / 3 0  ;ϭͿ

S eri es
2 0 1 0 A

p ri nc i p al
p aym ent s

S eri es
2 0 1 0 A
i nt erest

p aym ent s

S eri es
2 0 1 0 C

p ri nc i p al
p aym ent s

S eri es
2 0 1 0 C

i nt erest
p aym ent s

2016 $                 -     $          11,324 $        7,745 $         3,069 

2017  -     11,324  8,095  2,721 

2018  -     11,324  8,480  2,337 

2019  -     11,324  8,895  1,923 

2020  -     11,324  9,320  1,498 

2021  -     11,324  9,765  1,052 

2022  -     11,324  10,275  539 

2023  -     11,324  -     -    

2024  -     11,324  -     -    

2025  -     11,324  -     -    

2026  -     11,324  -     -    

2027  -     11,324  -     -    

2028  -     11,324  -     -    

2029  -     11,324  -     -    

2030  -     11,324  -     -    

2031  -     11,324  -     -    

2032  -     11,324  -     -    

2033  -     11,324  -     -    

2034  23,030  11,324  -     -    

2035  23,880  10,020  -     -    

2036  24,755  8,668  -     -    

2037  25,665  7,267  -     -    

2038  26,615  5,813  -     -    

2039  27,590  4,306  -     -    

2040  48,465  2,744  -     -    

S u b t o t a l  l o n g - t e r m  d e b t   200,000  253,974  62,575  13,139 

�ƵƌƌĞŶƚ�ƉŽƌtiŽŶ�;ϰͿ  -     11,324  7,415 3,403

�ƵŝůĚ��ŵĞƌŝĐĂ��ŽŶĚ�Ͳ�&ĞĚĞƌĂů�^ƵďƐŝĚǇ - �;ϴϲ͕ϱϬϰͿ - -

T o t a l  l o n g - t e r m  d e b t $    200,000  $        178,794 $      69,990 $       16,542 

;ϭͿ���dŚĞ�ĂŵŽƵŶƚƐ�ƉƌĞƐĞŶƚĞĚ�ŚĞƌĞ�ĂƌĞ�ƚŚĞ�ĂŶŶƵĂů�ĨƵŶĚŝŶŐ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ĨŽƌ�ƚŚĞ�ƉƌŝŶĐŝƉĂů�ĂŶĚ�ŝŶƚĞƌĞƐƚ�ĨŽƌ�ƚŚĞ�ƌĞƐƉĞĐtiǀĞ�ďŽŶĚ�ŝƐƐƵĞƐ͘�dŚĞ�ŝŶƚĞƌĞƐƚ�ŝƐ�ƉĂŝĚ�ƐĞŵŝͲĂŶŶƵĂůůǇ�
ŽŶ��Ɖƌŝů�ϭ�ĂŶĚ�KĐƚŽďĞƌ�ϭ�ŽĨ�ĞĂĐŚ�ǇĞĂƌ͘ �dŚĞ�ƉƌŝŶĐŝƉĂů�ĂŵŽƵŶƚ͕�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ŵĂƚƵƌŝƚǇ�ƐĐŚĞĚƵůĞ͕�ŝƐ�ĨƵůůǇ�ĨƵŶĚĞĚ�ďǇ�^ĞƉƚĞŵďĞƌ�ϯϬ�ŽĨ�ĞĂĐŚ�ĮƐĐĂů�ǇĞĂƌ�ĂŶĚ�ƉĂŝĚ�ŽŶ�
KĐƚŽďĞƌ�ϭ͕�ƚŚĞ�ĮƌƐƚ�ĚĂǇ�ŽĨ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĮƐĐĂů�ǇĞĂƌ͘ �

          
� ;ϮͿ�� dŚĞ�^ĞƌŝĞƐ�ϮϬϭϭ���ŽŶĚƐ�ŚĂǀĞ�ďĞĞŶ�ĚĞƐŝŐŶĂƚĞĚ�ďǇ�Kh��ĂƐ�͞�ĞƐŝŐŶĂƚĞĚ�DĂƚƵƌŝƚǇ�KďůŝŐĂtiŽŶƐ͟�ĨŽƌ�ƚŚĞ�ƉƵƌƉŽƐĞƐ�ŽĨ�ƚŚĞ�'ĞŶĞƌĂů��ŽŶĚ�ZĞƐŽůƵtiŽŶ͘�&Žƌ�ƚŚĞ�ƉƵƌƉŽƐĞƐ�

ŽĨ�ƚŚŝƐ�ƚĂďůĞ͕�Kh��ŚĂƐ�ĂƐƐƵŵĞĚ�ƚŚĂƚ�ƚŚĞ�^ĞƌŝĞƐ�ϮϬϭϭ���ŽŶĚƐ�ǁŝůů�ďĞĂƌ�ŝŶƚĞƌĞƐƚ�Ăƚ�Ă�ĮǆĞĚ�ƐǁĂƉ�ƌĂƚĞ�ŽĨ�ϯ͘ϳϴй�ƵŶĚĞƌ�ƚŚĞ�ŝŶƚĞƌĞƐƚ�ƌĂƚĞ�ĞǆĐŚĂŶŐĞ�ĂŐƌĞĞŵĞŶƚ�ǁŝƚŚ�ƚŚĞ�
ƐǁĂƉ�ĐŽƵŶƚĞƌƉĂƌƚǇ�ƉůƵƐ�ƚŚĞ�ĂƉƉůŝĐĂďůĞ�ǁŝŶĚŽǁƐ�ƐƉƌĞĂĚ�ƵŶtiů�ŵĂƚƵƌŝƚǇ�ŽŶ�KĐƚŽďĞƌ�ϭ͕�ϮϬϮϳ͘��ĚĚŝtiŽŶĂůůǇ�ĂƐ�ƚŚĞƐĞ�ďŽŶĚƐ�ǁĞƌĞ�ŝƐƐƵĞĚ�ŝŶ�ƚŚĞ�ǁŝŶĚŽǁƐ�ŵŽĚĞ�ǁŝƚŚŽƵƚ�
ĂŶ�ƵŶĚĞƌůǇŝŶŐ�ůŝƋƵŝĚŝƚǇ�ĨĂĐŝůŝƚǇ͕ �ƚŚĞǇ�ǁĞƌĞ�ĐůĂƐƐŝĮĞĚ�ŽŶ�ƚŚĞ�^ƚĂƚĞŵĞŶƚƐ�ŽĨ�EĞƚ�WŽƐŝtiŽŶ�ĂƐ�Ă��ƵƌƌĞŶƚ�ůŝĂďŝůŝƚǇ�Ͳ�ƉĂǇĂďůĞ�ĨƌŽŵ�ĐƵƌƌĞŶƚ�ĂƐƐĞƚƐ͘

;ϯͿ�� dŚĞ�ŝŶƚĞƌĞƐƚ�ŽŶ�ƚŚĞ�ϮϬϬϱ�ĨŽƌǁĂƌĚ�ƐǁĂƉ͕�ĐƵƌƌĞŶƚůǇ�ŚĞĚŐŝŶŐ�ƚŚĞ�^ĞƌŝĞƐ�ϮϬϭϭ���ŽŶĚƐ͕�ŝƐ�ĐĂůĐƵůĂƚĞĚ�ŽŶ�ƚŚĞ�ŶŽtiŽŶĂů�ĂŵŽƵŶƚ�ŽĨ�ΨϭϬϬ͘Ϭ�ŵŝůůŝŽŶ�ŽĨ�ƚŚĞ�ƐǁĂƉ�ǀĞƌƐƵƐ� 
ƚŚĞ�ŽƵƚƐƚĂŶĚŝŶŐ�ƉƌŝŶĐŝƉĂů�ŽĨ�ƚŚĞ�^ĞƌŝĞƐ�ϮϬϭϭ���ŽŶĚƐ͘

;ϰͿ dŚĞ�ĂŵŽƵŶƚƐ�ƉƌĞƐĞŶƚĞĚ�ŚĞƌĞ�ĂƌĞ�ƚŚĞ�ŝŶƚĞƌĞƐƚ�ƉĂǇŵĞŶƚƐ�ĚƵĞ��Ɖƌŝů�ϮϬϭϱ�ĂŶĚ�KĐƚŽďĞƌ�ϮϬϭϱ͕�ŶĞƚ�ŽĨ�ĐƵƌƌĞŶƚ�ǇĞĂƌ�&ĞĚĞƌĂů�ŝŶƚĞƌĞƐƚ�ƐƵďƐŝĚǇ�ŽĨ�Ψϯ͘ϴ�ŵŝůůŝŽŶ�ĂŶĚ�ƚŚĞ�
ƉƌŝŶĐŝƉĂů�ŵĂƚƵƌŝtiĞƐ�ĚƵĞ�KĐƚŽďĞƌ�ϮϬϭϱ͘
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S eri es
2 0 1 1 A

p ri nc i p al
p aym ent s ;ϮͿ

S eri es
2 0 1 1 A

i nt erest
p aym ent s

2 0 0 5
f o rw ard 

sw ap
i nt erest

p aym ent s ;ϯͿ

S eri es
2 0 1 1 B

p ri nc i p al
p aym ent s

S eri es
2 0 1 1 B

i nt erest
p aym ent s

S eri es
2 0 1 1 C

p ri nc i p al
p aym ent s

S eri es
2 0 1 1 C

i nt erest
p aym ent s

$                         -    $                 443 $              3,530 $         1,575 $               3,392 $                -    $            4,092 

 -     689  3,280  5,425  3,345  -     4,093 

 -     934  3,030  13,325  3,097  -     4,092 

 -     1,426  2,530  13,985  2,449  12,820  4,093 

 -     1,426  2,530  14,670  1,768  13,430  3,481 

 -     1,426  2,530  8,015  1,035  24,925  2,840 

 -     1,426  2,530  6,440  634  26,050  1,714 

 -     1,426  2,530  6,240  312  -     461 

 -     1,426  2,530  -     -     2,140  461 

 -     1,426  2,530  -     -     2,245  354 

 49,180  1,426  2,530  -     -     2,360  242 

 49,180  713  1,265  -     -     2,480  124 

 -     -     -     -     -     -     -    

 -     -     -     -     -     -     -    

 -     -     -     -     -     -     -    

 -     -     -     -     -     -     -    

 -     -     -     -     -     -     -    

 -     -     -     -     -     -     -    

 -     -     -     -     -     -     -    

 -     -     -     -     -     -     -    

 -     -     -     -     -     -     -    

 -     -     -     -     -     -     -    

 -     -     -     -     -     -     -    

 -     -     -     -     -     -     -    

 -     -     -     -     -     -     -    

 98,360  14,187  31,345  69,675  16,032  86,450  26,047 

 -     167  3,663  -    3,392  -     4,093 

- - - - - - -

$              98,360 $           14,354 $            35,008 $       69,675 $           19,424 $     86,450 $          30,140 
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Y ears endi ng 9 / 3 0  ;ϭͿ

S eri es
2 0 1 2 A

p ri nc i p al
p aym ent s

S eri es
2 0 1 2 A

i nt erest
p aym ent s

S eri es
2 0 1 3 A

p ri nc i p al
p aym ent

S eri es
2 0 1 3 A

i nt erest
p aym ent

S eri es
2 0 1 5 A

p ri nc i p al
p aym ent

S eri es
2 0 1 5 A

i nt erest
p aym ent

2016 $        1,265 $      2,559 $        2,290 $    11,508 $                    -    $           4,745 

2017  2,155  2,522 2,500 11,416  -     4,745 

2018  2,235  2,435 5,370 11,316  -     4,745 

2019  -     2,346 10,140 11,155  -     4,746 

2020  -     2,346 21,290 10,648  -     4,745 

2021  395  2,346 24,560 9,583  -     4,745 

2022  410  2,330 35,610 8,355  -     4,745 

2023  15,135  2,314 27,750 6,575  -     4,746 

2024  15,155  1,557 51,980 5,187  -     4,745 

2025  15,175  799 51,765 2,588  -     4,745 

2026  495  40 - -  -     4,745 

2027  515  21 - -  -     4,746 

2028  -     -    - -  7,250  4,745 

2029  -     -    - -  8,050  4,383 

2030  -     -    - -  8,890  3,980 

2031  -     -    - -  9,770  3,536 

2032  -     -    - -  10,700  3,047 

2033  -     -    - -  11,670  2,512 

2034  -     -    - -  18,595  1,929 

2035  -     -    - -  19,980  999 

2036  -     -    - -  -     -    

2037  -     -    - -  -     -    

2038  -     -    - -  -     -    

2039  -     -    - -  -     -    

2040  -     -    - -  -     -    

S u b t o t a l  l o n g - t e r m  d e b t   52,935  21,615 233,255 88,330  94,905  82,074 

�ƵƌƌĞŶƚ�ƉŽƌtiŽŶ�;ϮͿ  -     2,559   2,120 11,592  -     2,017 

�ƵŝůĚ��ŵĞƌŝĐĂ��ŽŶĚ�Ͳ�&ĞĚĞƌĂů�^ƵďƐŝĚǇ - - - -  -     -    

T o t a l  l o n g - t e r m  d e b t $      52,935 $    24,174 $    235,375 $    99,922 $         94,905 $         84,091 

E S T I M A T E D  D E B T  S E R V I C E  F O R  O U T S T A N D I N G  B O N D S  ( D o l l ars i n t h o u sands)

;ϭͿ���dŚĞ�ĂŵŽƵŶƚƐ�ƉƌĞƐĞŶƚĞĚ�ŚĞƌĞ�ĂƌĞ�ƚŚĞ�ĂŶŶƵĂů�ĨƵŶĚŝŶŐ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ĨŽƌ�ƚŚĞ�ƉƌŝŶĐŝƉĂů�ĂŶĚ�ŝŶƚĞƌĞƐƚ�ĨŽƌ�ƚŚĞ�ƌĞƐƉĞĐtiǀĞ�ďŽŶĚ�ŝƐƐƵĞƐ͘�dŚĞ�ŝŶƚĞƌĞƐƚ�ŝƐ�ƉĂŝĚ�ƐĞŵŝͲĂŶŶƵĂůůǇ�
ŽŶ��Ɖƌŝů�ϭ�ĂŶĚ�KĐƚŽďĞƌ�ϭ�ŽĨ�ĞĂĐŚ�ǇĞĂƌ͘ �dŚĞ�ƉƌŝŶĐŝƉĂů�ĂŵŽƵŶƚ͕�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ŵĂƚƵƌŝƚǇ�ƐĐŚĞĚƵůĞ͕�ŝƐ�ĨƵůůǇ�ĨƵŶĚĞĚ�ďǇ�^ĞƉƚĞŵďĞƌ�ϯϬ�ŽĨ�ĞĂĐŚ�ĮƐĐĂů�ǇĞĂƌ�ĂŶĚ�ƉĂŝĚ�ŽŶ�
KĐƚŽďĞƌ�ϭ͕�ƚŚĞ�ĮƌƐƚ�ĚĂǇ�ŽĨ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĮƐĐĂů�ǇĞĂƌ͘ �� � � � � � � � � �

� ;ϮͿ dŚĞ�ĂŵŽƵŶƚƐ�ƉƌĞƐĞŶƚĞĚ�ŚĞƌĞ�ĂƌĞ�ƚŚĞ�ŝŶƚĞƌĞƐƚ�ƉĂǇŵĞŶƚƐ�ĚƵĞ��Ɖƌŝů�ϮϬϭϱ�ĂŶĚ�KĐƚŽďĞƌ�ϮϬϭϱ͕�ĂŶĚ�ƚŚĞ�ƉƌŝŶĐŝƉĂů�ŵĂƚƵƌŝtiĞƐ�ĚƵĞ�KĐƚŽďĞƌ�ϮϬϭϱ͘
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T o t al
T o t al

p ri nc i p al
T o t al

i nt erest

T o t al
sw ap

i nt erest

 $     125,777  $        60,765  $       61,662  $      3,350 

 122,317  59,510  59,527  3,280 

 130,735  70,260  57,445  3,030 

 119,851  61,750  55,571  2,530 

 130,494  75,415  52,549  2,530 

 134,965  83,565  48,870  2,530 

 129,151  81,790  44,831  2,530 

 115,583  72,280  40,773  2,530 

 108,961  69,275  37,156  2,530 

 105,408  69,185  33,693  2,530 

 109,798  77,035  30,233  2,530 

 107,512  77,175  29,072  1,265 

 73,991  46,090  27,901  -    

 74,114  47,580  26,534  -    

 74,237  49,145  25,092  -    

 74,363  50,790  23,573  -    

 74,490  52,520  21,970  -    

 74,611  54,330  20,281  -    

 74,738  56,235  18,503  -    

 74,737  59,235  15,502  -    

 53,284  40,940  12,344  -    

 52,793  42,700  10,093  -    

 52,285  44,540  7,745  -    

 51,756  46,460  5,296  -    

 51,209  48,465  2,744  -    

 2,297,160  1,497,035  768,960  31,165 

 119,989  55,880  59,720  4,389 

�;ϴϲ͕ϱϬϰͿ  -    �;ϴϲ͕ϱϬϰͿ  -    

 $  2,330,645  $   1,552,915  $     742,176  $    35,554 
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M A T U R I T Y  S C HE D U L E  O F  D E F E A S E D  D E B T  ( D o l l ars i n t h o u sands)

Y ears endi ng 9 / 3 0
S eri es

1 9 8 9 D  ( 1 )

2016 $       18,110 

2017  19,330 

T o t al  d e f e as e d  d e b t $       37,440 
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P r i n c i p a l D e b t  a n d  S w a p  R e l a t e d  I n t e r e s t

E S T I M A T E D  O U T S T A N D I N G  B O N D  P A Y M E N T S

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

� ;ϭͿ���dŚĞƐĞ��ŽŶĚƐ�ǁĞƌĞ�ĚĞĨĞĂƐĞĚ�ŝŶ�ϮϬϬϮ�ĂŶĚ�ĨƵŶĚƐ�ǁĞƌĞ�ƉƵƚ�ŝŶ�ĞƐĐƌŽǁ�ƚŽ�ƉĂǇ�ƉƌŝŶĐŝƉĂů�ĂŶĚ�ŝŶƚĞƌĞƐƚ�ƉĂǇŵĞŶƚƐ͘

�ƐtiŵĂƚĞĚ��Ğďƚ�^ĞƌǀŝĐĞ�ZĞĐĂƉ�ĨŽƌ�KƵƚƐƚĂŶĚŝŶŐ��ŽŶĚƐ�
;�ŽůůĂƌƐ�ŝŶ�ƚŚŽƵƐĂŶĚƐͿ



ELECTRIC OPERATIONS

OUC stands behind our name “The Reliable One” having delivered the  
best electric reliability in the state of Florida for the past 17 years.
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�ůĞĐƚƌŝĐ�'ĞŶĞƌĂtiŽŶ͕�ZĞƚĂŝů��ƵƐƚŽŵĞƌ�^ĂůĞƐ�ĂŶĚ�ZĞƚĂŝů�ZĞǀĞŶƵĞ

�ŝƐƚƌŝďƵtiŽŶ�ZĞůŝĂďŝůŝƚǇ

/Ŷ�ϮϬϭϰ͕�ƚŚĞ�Kh��WĞƌƐŚŝŶŐ�ƐƵďƐƚĂtiŽŶ�ĞǆƉĞƌŝĞŶĐĞĚ�Ă�ƐŝŐŶŝĮĐĂŶƚ�ĞǀĞŶƚ�ƌĞƐƵůtiŶŐ�ŝŶ�Ă�ůĂƌŐĞ�ŶƵŵďĞƌ�ŽĨ�ĐƵƐƚŽŵĞƌƐ�ǁŝƚŚŽƵƚ�ƉŽǁĞƌ͘ ��/Ŷ�
ĂĚĚŝtiŽŶ͕�ďŽƚŚ�Kh��ĂŶĚ�ƚŚĞ��ŝƚǇ�ŽĨ�^ƚ͘��ůŽƵĚ�ŚĂĚ�ĂŶ�ĂĐtiǀĞ�ƐƵŵŵĞƌ�ƐƚŽƌŵ�ƐĞĂƐŽŶ͘��/Ŷ�ϮϬϭϱ͕�ƚŚĞƌĞ�ǁĞƌĞ�ŶŽ�ƵŶƵƐƵĂů�ĞǀĞŶƚƐ͘��^�/�/�ŝƐ�
ĚĞĮŶĞĚ�ĂƐ�ĂǀĞƌĂŐĞ�ŵŝŶƵƚĞƐ�ŽĨ�ƐĞƌǀŝĐĞ�ŝŶƚĞƌƌƵƉtiŽŶƐ�ƉĞƌ�ĐƵƐƚŽŵĞƌ�ĂŶĚ�>Ͳ��Z�ĂƐ�ĂǀĞƌĂŐĞ�ůĞŶŐƚŚ�ŽĨ�ƐĞƌǀŝĐĞ�ƌĞƐƚŽƌĂtiŽŶ�ŝŶ�ŵŝŶƵƚĞƐ͘� � �

� /Ŷ�ϮϬϭϱ͕�ƚŚĞ��ŽĂƌĚ�ĂƉƉƌŽǀĞĚ�Ă�ƌĞŐƵůĂƚŽƌǇ�ĂĐtiŽŶ�ƚŽ�ĚĞĨĞƌ�ƌĞƚĂŝů�ƌĞǀĞŶƵĞƐ�ŽĨ�Ψϭϯ͘ϴ�ŵŝůůŝŽŶ͕�ƚŚŝƐ�ĚĞĨĞƌƌĂů�ŝƐ�ĞǆĐůƵĚĞĚ͘�
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E L E C T R I C  R E V E N U E S ,  E X P E N S E S  A N D  C HA N G E S  I N  N E T  P O S I T I O N  ( D o l l ars i n t h o u sands)

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2

KƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ
ZĞƐŝĚĞŶtiĂů�� $    209,567 $    224,284 $    209,253 $    220,775 
C o m m e r c i al  -  n o n - d e m an d   40,350 40,691 35,757  36,607 
C o m m e r c i al  -  d e m an d - s e c o n d ar y   267,836 279,134 271,608  282,627 
C o m m e r c i al  -  d e m an d - p r i m ar y   41,868 40,608 38,837  39,209 
EŽŶͲŵĞƚĞƌĞĚ�ůŝŐŚtiŶŐ�  4,028 4,121 4,173  4,077 
I n t e r - l o c al  s al e s  72,532 68,395 63,182  67,045 
S e r v i c e  f e e s  an d  o t h e r   24,908 25,496 24,350  24,152 
���KƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ�;ĞǆĐůƵĚŝŶŐ�ǁŚŽůĞƐĂůĞ�ƐĂůĞƐͿ�;ϭͿ  661,089 682,729 647,160  674,492 
tŚŽůĞƐĂůĞ�ƐĂůĞƐ�;ϮͿ  86,071 88,594 71,391  73,113 
   dŽƚĂů�ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ  747,160 771,323 718,551  747,605 

KƉĞƌĂtiŽŶ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞƐ
&ƵĞů�ĂŶĚ�ĮǆĞĚ�ĚĞŵĂŶĚ�ƉĂǇŵĞŶƚƐ�;ϯͿ  264,902 293,008 261,077  237,704 
P u r c h as e d  p o w e r  an d  o t h e r  p o w e r  s u p p l y  e x p e n s e s   51,973 54,888 54,790  88,367 
WƌŽĚƵĐtiŽŶ�;ϰͿ  79,997 74,384 71,592  81,553 
T r a n s m i s s i o n  13,585 13,160 13,735  13,353 
�ŝƐƚƌŝďƵtiŽŶ�Ͳ�Kh�  18,383 16,556 13,668  13,611 
�ŝƐƚƌŝďƵtiŽŶ�Ͳ�^ƚ͘��ůŽƵĚ  1,321 1,185 999  1,426 
^ƚŽƌŵ�ƌĞĐŽǀĞƌǇ�ĐŽƐƚƐ�;ϱͿ� �;Ϯ͕ϬϬϬͿ 2,000 -  -    
C u s t o m e r  s e r v i c e   26,622 26,338 26,327  29,282 
'ĞŶĞƌĂů�ĂŶĚ�ĂĚŵŝŶŝƐƚƌĂtiǀĞ  40,709 40,197 37,170  36,179 
���dŽƚĂů�ŽƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞƐ  495,492 521,716 479,358  501,475 

KƚŚĞƌ�ĞǆƉĞŶƐĞƐ
htiůŝƚǇͬƉƌŽƉĞƌƚǇ�ƚĂǆ�;ϲͿ  13,422 18,065 14,735  15,413 
ZĞǀĞŶƵĞ�ďĂƐĞĚ�ƉĂǇŵĞŶƚƐ�ƚŽ�ƚŚĞ��ŝƚǇ�ŽĨ�KƌůĂŶĚŽ�  25,512 25,218 26,820  26,922 
ZĞǀĞŶƵĞ�ďĂƐĞĚ�ƉĂǇŵĞŶƚƐ�ƚŽ�KƌĂŶŐĞ��ŽƵŶƚǇ  1,353 1,301 1,249  1,322 
R e v e n u e  b as e d  p a y m e n t s  t o  t h e  C i t y  o f  S t .  C l o u d  6,037 6,372 6,752  6,927 
^ǇƐƚĞŵ�ƵƐĞ�ƉĂǇŵĞŶƚƐ�ƚŽ�ƚŚĞ��ŝƚǇ�ŽĨ�^ƚ͘��ůŽƵĚ�;ϳͿ  -    1,497 1,920  1,915 
�ĞƉƌĞĐŝĂtiŽŶ�ĂŶĚ�ĂŵŽƌtiǌĂtiŽŶ�;ϴͿ  88,747 88,451 91,089  96,880 
���dŽƚĂů�ŽƚŚĞƌ�ĞǆƉĞŶƐĞƐ  135,071 140,904 142,565  149,379 
���dŽƚĂů�ŽƉĞƌĂtiŶŐ�ĞǆƉĞŶƐĞƐ  630,563 662,620 621,923  650,854 

KƉĞƌĂtiŶŐ�ŝŶĐŽŵĞ� 116,597 108,703 96,628  96,751 

EŽŶͲŽƉĞƌĂtiŶŐ�ŝŶĐŽŵĞ�ĂŶĚ�ĞǆƉĞŶƐĞƐ
/ŶƚĞƌĞƐƚ�ŝŶĐŽŵĞ�;ϵͿ 4,808 4,072 3,758  5,716 
KƚŚĞƌ�ŝŶĐŽŵĞ͕�ŶĞƚ��;ϭϬͿ  7,726 7,470 8,475  10,003 
�ŵŽƌtiǌĂtiŽŶ�ŽĨ�ĚĞĨĞƌƌĞĚ�ŐĂŝŶ�ŽŶ�ƐĂůĞ�ŽĨ�ĂƐƐĞƚƐ�;ϭϭͿ  3,610 2,972 4,776  4,296 
/ŶƚĞƌĞƐƚ�ĞǆƉĞŶƐĞ͕�ŶĞƚ�;ϭϮͿ �;ϰϲ͕ϰϵϱ�Ϳ ;ϰϳ͕ϰϬϳͿ ;ϰϴ͕ϵϰϮͿ �;ϱϰ͕ϱϲϴ�Ϳ
���dŽƚĂů�ŶŽŶͲŽƉĞƌĂtiŶŐ�ĞǆƉĞŶƐĞ͕�ŶĞƚ �;ϯϬ͕ϯϱϭͿ ;ϯϮ͕ϴϵϯͿ ;ϯϭ͕ϵϯϯͿ �;ϯϰ͕ϱϱϯ�Ϳ

�ůĞĐƚƌŝĐ�ŝŶĐŽŵĞ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐ 86,246 75,810 64,695  62,198 

�ŽŶƚƌŝďƵtiŽŶƐ�ŝŶ�ĂŝĚ�ŽĨ�ĐŽŶƐƚƌƵĐtiŽŶ�;�/��Ϳ�;ϭϯͿ 5,496 11,267 399 �;ϭϵͿ

�ŶŶƵĂů�ĚŝǀŝĚĞŶĚ ;ϰϳ͕ϯϵϴ�Ϳ ;ϰϭ͕ϮϴϲͿ ;ϰϭ͕ϭϮϳͿ �;ϰϬ͕ϯϲϯ�Ϳ

/ŶĐƌĞĂƐĞ�ƚŽ�ŶĞƚ�ƉŽƐŝtiŽŶ $      44,343 $      45,791 $      23,967 $      21,816 

                                                                                        
;ϭͿ���/Ŷ�ϮϬϭϱ͕�ZĞƐŝĚĞŶtiĂů�ƌĞǀĞŶƵĞ�ǁĂƐ�ůŽǁĞƌ�ĚƵĞ�ƚŽ�Ă��ŽĂƌĚ�ĂƉƉƌŽǀĞĚ�ƌĞŐƵůĂƚŽƌǇ�ĂĐtiŽŶ�ƚŽ�ĚĞĨĞƌ�ƌĞǀĞŶƵĞƐ�ŽĨ�Ψϭϯ͘ϴ�ŵŝůůŝŽŶ͘��/Ŷ�ϮϬϭϰ͕�ƚŚĞ�KƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ�ŝŶĐƌĞĂƐĞ�ǁĂƐ� 

ĚƌŝǀĞŶ�ďǇ�Ă�ϯ͘ϰй�ŝŶĐƌĞĂƐĞ�ŝŶ�ƌĞƚĂŝů�ĂŶĚ�ŝŶƚĞƌͲůŽĐĂů�ƐĂůĞƐ�ĐŽŶƐƵŵƉtiŽŶ͘��/Ŷ�ϮϬϭϯ͕�KƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ�ǁĞƌĞ�ůŽǁĞƌ�ĚƵĞ�ƚŽ�Ă��ŽĂƌĚ�ĂƉƉƌŽǀĞĚ�ƌĂƚĞ�ĚĞĐƌĞĂƐĞ�ƐƚĂƌtiŶŐ�ŽŶ� 
KĐƚŽďĞƌ�ϭ͕�ϮϬϭϮ�ĂŶĚ�ƚŚĞ�ĂŶŶƵĂůŝǌĞĚ�ŝŵƉĂĐƚ�ŽĨ�ƚŚĞ�ĨƵĞů�ƌĂƚĞ�ĚĞĐƌĞĂƐĞ�ĂƉƉƌŽǀĞĚ�ŝŶ�DĂƌĐŚ�ϮϬϭϮ͘� � � � � � � �

;ϮͿ���tŚŽůĞƐĂůĞ�ƐĂůĞƐ�ŝŶĐƌĞĂƐĞĚ�ŝŶ�ϮϬϭϰ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ŶĞǁ�ĂŐƌĞĞŵĞŶƚƐ�ǁŝƚŚ�ƚŚĞ��ŝƚǇ�ŽĨ�tŝŶƚĞƌ�WĂƌŬ�ĂŶĚ��ŝƚǇ�ŽĨ�>ĂŬĞ�tŽƌƚŚ�ŝŶ�:ĂŶƵĂƌǇ�ϮϬϭϰ͘��/Ŷ�ĂĚĚŝtiŽŶ͕�ĨĂǀŽƌĂďůĞ�ǁĞĂƚŚĞƌ� 
ĐŽŶĚŝtiŽŶƐ�ĂŶĚ�ĂŶ�ƵŶĞǆƉĞĐƚĞĚ�ŽƵƚĂŐĞ�Ăƚ�>ĂŬĞůĂŶĚ Ɛ͛�DĐ/ŶƚŽƐŚ�hŶŝƚ�ϯ�ŐĞŶĞƌĂtiŽŶ�ĨĂĐŝůŝƚǇ�ŝŶĐƌĞĂƐĞĚ�ƐĂůĞƐ͘���Ɛ�Ă�ƌĞƐƵůƚ�ŽĨ�ƚŚĞ�ƵŶĞǆƉĞĐƚĞĚ�ŝŶĐƌĞĂƐĞ�ŝŶ�ǁŚŽůĞƐĂůĞ�ƐĂůĞƐ͕�ƚŚĞ�
�ŽĂƌĚ�ĂƉƉƌŽǀĞĚ�ƚŚĞ�ĚĞĨĞƌƌĂů�ŽĨ�Ψϴ͘Ϭ�ŵŝůůŝŽŶ͘��/Ŷ�ϮϬϭϯ�ĂŶĚ�ϮϬϭϮ͕�tŚŽůĞƐĂůĞ�ƐĂůĞƐ�ĚĞĐƌĞĂƐĞĚ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ůŽǁĞƌ�ĚĞŵĂŶĚ�ŽŶ�ĐŽĂů�ŐĞŶĞƌĂtiŽŶ�ƵtiůŝǌĂtiŽŶ͘��/Ŷ�ϮϬϭϬ͕�Kh�� 
ƐĞĐƵƌĞĚ�ǁŚŽůĞƐĂůĞ�ĂŐƌĞĞŵĞŶƚƐ�ǁŝƚŚ�ƚŚĞ��ŝƚǇ�ŽĨ��ĂƌƚŽǁ�ĂŶĚ�ƚŚĞ��ŝƚǇ�ŽĨ�sĞƌŽ��ĞĂĐŚ͘� � � � � � � � �

;ϯͿ�� &ƵĞů�ĨŽƌ�ŐĞŶĞƌĂtiŽŶ�ĚĞĐƌĞĂƐĞĚ�ŝŶ�ϮϬϭϱ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ůŽǁĞƌ�ĐŽĂů�ĂŶĚ�ŶĂƚƵƌĂů�ŐĂƐ�ĐŽŵŵŽĚŝƚǇ�ĐŽƐƚƐ͘��/Ŷ�ϮϬϭϰ͕�&ƵĞů�ĨŽƌ�ŐĞŶĞƌĂtiŽŶ͕�ƉƵƌĐŚĂƐĞĚ�ƉŽǁĞƌ�ĂŶĚ�ĮǆĞĚ�ĚĞŵĂŶĚ� 
ƉĂǇŵĞŶƚƐ�ŝŶĐƌĞĂƐĞĚ�ĨƌŽŵ�ƚŚĂƚ�ŽĨ�ϮϬϭϯ�ĚƵĞ�ƚŽ�Ă�ƌŝƐĞ�ŝŶ�ŶĂtiǀĞ�ůŽĂĚ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ĂŶĚ�ĂŶ�ĞǆƚĞŶĚĞĚ�ŽƵƚĂŐĞ�Ăƚ�ƚŚĞ�>ĂŬĞůĂŶĚ�DĐ/ŶƚŽƐŚ�hŶŝƚ�ϯ�ŐĞŶĞƌĂtiŽŶ�ĨĂĐŝůŝƚǇ͘ � �

;ϰͿ�� /Ŷ�ƌĞƐƉŽŶƐĞ�ƚŽ�ĐŚĂŶŐŝŶŐ�ƚĞĐŚŶŽůŽŐŝĞƐ�ĂŶĚ�ĞǀŽůǀŝŶŐ�ŝŶĚƵƐƚƌǇ�ƐƚĂŶĚĂƌĚƐ͕�Kh��ĐŽŶĚƵĐƚĞĚ�ĂŶ�ŝŶƚĞƌŶĂů�ƐƚƵĚǇ�ĚƵƌŝŶŐ�ϮϬϭϱ�ƚŽ�ĞǀĂůƵĂƚĞ�ŝŶǀĞŶƚŽƌǇ�ůĞǀĞůƐ�ŝŶ�ĐŽŵƉĂƌŝƐŽŶ�ƚŽ� 
ŝŶĚƵƐƚƌǇ�ŶŽƌŵƐ͘���Ɛ�Ă�ƌĞƐƵůƚ͕�Kh��ďĞŐĂŶ�ŝŵƉůĞŵĞŶtiŶŐ�ƐƚƌĂƚĞŐŝĞƐ�ŝŶ�ůĂƚĞ�ϮϬϭϱ�ǁŚŝĐŚ�ƌĞƐƵůƚĞĚ�ŝŶ�ĂŶ�ŝŶĐƌĞĂƐĞ�ŝŶ�ƚŚĞ�ĂůůŽǁĂŶĐĞ�ĨŽƌ�o b s o l e s c e n c e  r e s e r v e  o f  $ 8. 5 m i l l i o n .   

;ϱͿ���/Ŷ�ϮϬϬϴ͕�Kh��ŝŶĐƵƌƌĞĚ�ĐŽƐƚƐ͕�ŶĞƚ�ŽĨ�ŐƌĂŶƚ�ƌĞŝŵďƵƌƐĞŵĞŶƚƐ͕�ĨŽƌ�ƚƌŽƉŝĐĂů�ƐƚŽƌŵ�&ĂǇ͘ ��/Ŷ�ϮϬϭϰ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�Ă�ƉŽƚĞŶtiĂů�ĚĞͲŽďůŝŐĂtiŽŶ�ŽĨ�ĨƵŶĚƐ�ƌĞůĂƚĞĚ�ƚŽ�ƚŚĞ�ŚƵƌƌŝĐĂŶĞƐ� 
ĞǆƉĞƌŝĞŶĐĞĚ�ŝŶ�ϮϬϬϰ͕�Kh��ƌĞĐŽƌĚĞĚ�Ă�ůŽƐƐ�ĐŽŶtiŶŐĞŶĐǇ�ŽĨ�ΨϮ͘Ϭ�ŵŝůůŝŽŶ͘��/Ŷ�ϮϬϭϱ͕�ƚŚĞ�ĚĞͲŽďůŝŐĂtiŽŶ�ǁĂƐ�ƌĞƐŽůǀĞĚ�ĂŶĚ�ƚŚĞ�ůŽƐƐ�ĐŽŶtiŶŐĞŶĐǇ�ǁĂƐ�ƌĞǀĞƌƐĞĚ͘

;ϲͿ���htiůŝƚǇͬƉƌŽƉĞƌƚǇ�ƚĂǆ�ĐŽƐƚƐ�ŝŶĐƌĞĂƐĞ�ΨϮ͘ϵ�ŵŝůůŝŽŶ�ŝŶ�ϮϬϭϰ�ĨŽƌ�Ă�ƉĞŶĚŝŶŐ�ŐƌŽƐƐ�ƌĞĐĞŝƉƚƐ�ĂƐƐĞƐƐŵĞŶƚ�ǁŚŝĐŚ�ǁĂƐ�ƐƵďƐĞƋƵĞŶƚůǇ�ǁĂŝǀĞĚ�ŝŶ�ϮϬϭϱ͘� � � �

;ϳͿ�� /Ŷ�ϮϬϭϰ͕�Kh��ŵĂĚĞ�ƚŚĞ�ĮŶĂů�ƐǇƐƚĞŵ�ƵƐĞ�ƉĂǇŵĞŶƚ�ƚŽ�ƚŚĞ��ŝƚǇ�ŽĨ�^ƚ͘��ůŽƵĚ͘
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2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5

$    228,372 $    225,361 $    210,641 $    207,894 $    197,510 $    175,774 $    174,071 
 34,675  33,420  31,230  38,633  28,427  27,055  26,122 

 275,531  268,808  264,875  252,791  208,240  204,311  197,128 
 38,509  34,171  32,751  31,045  24,918  23,721  28,245 

 3,865  3,866  4,147  3,877  2,655  2,025  2,193 
 71,148  73,570  67,247  58,941  58,413  54,843  44,068 
 24,382  23,810  23,887  24,610  21,856  17,779  19,789 

 676,482  663,006  634,778  617,791  542,019  505,508  491,616 
 93,294  96,748  69,705  133,145  131,298  160,240  187,849 

 769,776  759,754  704,483  750,936  673,317  665,748  679,465 

 281,741  280,898  249,034  292,677  247,832  257,090  251,500 
 50,457  49,840  63,343  79,746  75,413  89,327  122,380 
 81,824  79,731  65,366  67,621  59,870  56,679  56,223 
 13,684  12,484  10,486  10,285  9,628  7,719  5,465 
 13,275  15,429  15,068  12,546  11,352  11,567  10,096 

 1,445  1,483  1,611  1,803  2,017  1,752  1,436 
 -   -   158  616  -   -   -  

 26,201  23,491  21,933  21,846  22,394  20,344  15,610 
 35,186  34,830  28,871  28,971  26,670  21,534  20,151 

 503,813  498,186  455,870  516,111  455,176  466,012  482,861 

 16,406  16,464  15,072  13,466  12,836  12,828  11,405 
 26,191  26,217  24,861  22,917  22,006  21,828  18,491 

 1,352  1,821  1,687  1,054  1,056  1,062  871 
 6,372  5,582  5,316  5,064  4,079  3,519  3,349 
 1,915  1,911  1,910  1,914  1,915  1,907  1,911 

 94,590  91,416  82,296  73,316  69,879  67,145  66,375 
 146,826  143,411  131,142  117,731  111,771  108,289  102,402 
 650,639  641,597  587,012  633,842  566,947  574,301  585,263 

 119,137  118,157  117,471  117,094  106,370  91,447  94,202 

 3,783  7,071  9,001  13,471  18,563  19,118  7,689 
 9,695  6,026  1,274  1,553  2,578  1,309  2,273 
 3,971  3,971  3,971  3,971  3,970  3,970  3,970 

�;ϲϬ͕ϵϵϱ�Ϳ �;ϲϲ͕ϬϲϬ�Ϳ �;ϱϵ͕Ϯϯϳ�Ϳ �;ϱϲ͕ϱϲϴ�Ϳ ;�ϱϯ͕ϴϱϮ�Ϳ �;ϱϲ͕Ϭϯϲ�Ϳ �;ϱϮ͕ϭϭϭ�Ϳ
�;ϰϯ͕ϱϰϲ�Ϳ �;ϰϴ͕ϵϵϮ�Ϳ ;ϰϰ͕ϵϵϭ�Ϳ �;ϯϳ͕ϱϳϯ�Ϳ �;Ϯϴ͕ϳϰϭ�Ϳ �;ϯϭ͕ϲϯϵ�Ϳ �;ϯϴ͕ϭϳϵ�Ϳ

 75,591  69,165  72,480  79,521  77,629  59,808  56,023 

 3,383  7,447  5,466  3,895  6,891  9,978  1,155 

�;ϰϲ͕ϱϬϲ�Ϳ �;ϰϱ͕Ϯϵϳ�Ϳ �;ϰϱ͕ϴϴϴ�Ϳ �;ϰϱ͕ϳϰϱ�Ϳ �;ϰϭ͕ϳϯϬ�Ϳ �;ϰϲ͕Ϯϳϵ�Ϳ �;ϯϯ͕ϲϭϰ�Ϳ

$      32,468 $      31,315 $      32,058 $      37,671 $      42,790 $      23,507 $      23,564 
            
 
� ;ϴͿ�� /Ŷ�ϮϬϭϯ�Ă�ƐƚƵĚǇ�ǁĂƐ�ĐŽŶĚƵĐƚĞĚ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĂƚ�Kh� Ɛ͛�ĚĞƉƌĞĐŝĂtiŽŶ�ƌĂƚĞƐ�ƉƌŽƉĞƌůǇ�ƌĞŇĞĐƚĞĚ�ŝƚƐ�ůĞǀĞůƐ�ŽĨ�ŵĂŝŶƚĞŶĂŶĐĞ�ĂƐ�ǁĞůů�ĂƐ�ŝƚƐ�ĐŽŵƉĂƌĂďŝůŝƚǇ�ǁŝƚŚ�ŝŶĚƵƐƚƌǇ�ŶŽƌŵƐ͘��

Kh��ŝŶŝtiĂƚĞĚ�ƚŚĞ�ŝŵƉůĞŵĞŶƚĂtiŽŶ�ŽĨ�ƚŚĞ�ƵƐĞĨƵů�ůŝĨĞ�ĐŚĂŶŐĞƐ�ŝŶ�ůĂƚĞ�ϮϬϭϯ�ǁŚŝĐŚ�ƌĞƐƵůƚĞĚ�ŝŶ�Ă�ĚĞƉƌĞĐŝĂtiŽŶ�ĞǆƉĞŶƐĞ�ĚĞĐƌĞĂƐĞ�ŽĨ�Ψϴ͘ϯ�ŵŝůůŝŽŶ͘��dŚĞ�ĂŶŶƵĂůŝǌĞĚ�ŝŵƉĂĐƚ�
ŽĨ�ƚŚĞ�ƐƚƵĚǇ�ŝŵƉůĞŵĞŶƚĂtiŽŶ�ǁĂƐ�Ă�ĚĞĐƌĞĂƐĞ�ŽĨ�Ψϭϳ͘ϯ�ŵŝůůŝŽŶ͘��dŚĞƐĞ�ĚĞĐƌĞĂƐĞƐ�ǁĞƌĞ�ŽīƐĞƚ�ďǇ�ŝŶĐƌĞŵĞŶƚĂů�ǇĞĂƌͲŽǀĞƌ�ǇĞĂƌ�ƐǇƐƚĞŵĂtiĐ�ĚĞƉƌĞĐŝĂtiŽŶ�ƌĞůĂƚĞĚ�ƚŽ�ƚŚĞ�
ĐĂƉŝƚĂůŝǌĂtiŽŶ�ŽĨ�ƚŚĞ�ŶĞǁ�ĂƐƐĞƚƐ͘�

� ;ϵͿ�� dŚĞ�ŇƵĐƚƵĂtiŽŶ�ŝŶ�ŝŶƚĞƌĞƐƚ�ŝŶĐŽŵĞ�ŝŶ�ϮϬϭϮ�ǁĂƐ�ƉƌŝŵĂƌŝůǇ�ĚƵĞ�ƚŽ�ŐĂŝŶƐ�ĞĂƌŶĞĚ�ŽŶ�ŝŶǀĞƐƚŵĞŶƚƐ�ƐŽůĚ�ƉƌŝŽƌ�ƚŽ�ŵĂƚƵƌŝƚǇ�ĂůŽŶŐ�ǁŝƚŚ�ŝŶǀĞƐƚŵĞŶƚ�ǀĂůƵĂtiŽŶ�ĂĚũƵƐƚŵĞŶƚƐ͘

�;ϭϬͿ� �Ɛ�ƉĂƌƚ�ŽĨ�ƚŚĞ��ƵŝůĚ��ŵĞƌŝĐĂ��ŽŶĚƐ͛�ƐtiŵƵůƵƐ�ƉƌŽŐƌĂŵ�ŝŶŝtiĂƚĞĚ�ŝŶ�ϮϬϭϬ͕�Kh��ǁĂƐ�ŐƌĂŶƚĞĚ�Ă�ĨĞĚĞƌĂů�ƐƵďƐŝĚǇ�ĞƐtiŵĂƚĞĚ�Ăƚ�Ψϯ͘ϴ�ŵŝůůŝŽŶ�ĂŶŶƵĂůůǇ͘��  
/Ŷ�ϮϬϭϭ͕�Ψϭ͘ϴ�ŵŝůůŝŽŶ�ǁĂƐ�ƌĞĐŽŐŶŝǌĞĚ�ĨŽƌ�ƉƌĞǀŝŽƵƐůǇ�ĚĞĨĞƌƌĞĚ�ƐƚŽƌŵ�ƌĞĐŽǀĞƌǇ�ĐŽƐƚƐ͘

    
�;ϭϭͿ� WƌŽĐĞĞĚƐ�ĨƌŽŵ�ƚŚĞ�ƐĂůĞ�ŽĨ�ƚŚĞ�ƐƚĞĂŵ�ƵŶŝƚƐ�Ăƚ�ƚŚĞ�/ŶĚŝĂŶ�ZŝǀĞƌ�WůĂŶƚ�;/ZWͿ�ǁĞƌĞ�ŝŶƚĞƌŶĂůůǇ�ĚĞƐŝŐŶĂƚĞĚ�ĂŶĚ�ƚŚĞ�ŐĂŝŶ�ǁĂƐ�ĚĞĨĞƌƌĞĚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�'�^��  

^ƚĂƚĞŵĞŶƚ�EŽ͘�ϲϮ�ĂƐ�ŝƚ�ŝƐ�ĂƉƉůŝĞĚ�ƚŽ�ƌĞŐƵůĂƚĞĚ�ŽƉĞƌĂtiŽŶƐ͘����ƉŽƌtiŽŶ�ŽĨ�ƚŚĞ�ĚĞĨĞƌƌĞĚ�ŐĂŝŶ�ĂŵŽƵŶƚ�ǁĂƐ�ƌĞĐŽŐŶŝǌĞĚ�ƚŽ�ŵŝtiŐĂƚĞ�ƚŚĞ�ĂĚĚŝtiŽŶĂů�ŐĞŶĞƌĂtiŽŶ�ĂŶĚ�  
ƉƵƌĐŚĂƐĞĚ�ƉŽǁĞƌ�ĐŽƐƚƐ�ĨƌŽŵ�ϮϬϬϬ�ƚŽ�ϮϬϬϰ�ǁŝƚŚ�ƚŚĞ�ƌĞŵĂŝŶŝŶŐ�ŐĂŝŶ�ďĞŝŶŐ�ƌĞĐŽŐŶŝǌĞĚ�ƚŽ�ŽīƐĞƚ�ĚĞƉƌĞĐŝĂtiŽŶ�ĐŽƐƚƐ�ĨŽƌ�^ƚĂŶƚŽŶ�hŶŝƚ���;^����Ϳ͘��/Ŷ�:ĂŶƵĂƌǇ�ϮϬϭϮ͕�
Kh��ƌĞƉƵƌĐŚĂƐĞĚ�ƚŚĞ�/ZW͘ ���Ɛ�Ă�ƌĞƐƵůƚ�ŽĨ�ƚŚŝƐ�ƚƌĂŶƐĂĐtiŽŶ͕�ƚŚĞ�ůŽŶŐͲƚĞƌŵ�ĚĞĨĞƌƌĞĚ�ƚƌĂŶƐŵŝƐƐŝŽŶ�ǁŚĞĞůŝŶŐ�ƌĞǀĞŶƵĞ�ǁĂƐ�ƌĞĐůĂƐƐŝĮĞĚ�ƚŽ�ĚĞĨĞƌƌĞĚ�ŐĂŝŶ�ŽŶ�ƐĂůĞ�ĂŶĚ�  
ǁĂƐ�ĂŵŽƌtiǌĞĚ�ĐŽŶƐŝƐƚĞŶƚ�ǁŝƚŚ�ƚŚĞ�ŽƌŝŐŝŶĂů�ŐĂŝŶ�ŽŶ�ƐĂůĞ�ĂŵŽƵŶƚ͘�

        
�;ϭϮͿ� ^ŝŶĐĞ�ϮϬϭϭ͕�Kh� Ɛ͛��ŽŶĚ�ŝŶƚĞƌĞƐƚ�ĂŶĚ�ƌĞůĂƚĞĚ�ĞǆƉĞŶƐĞƐ�ŚĂǀĞ�ĚĞĐůŝŶĞĚ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ĨĂǀŽƌĂďůĞ�ƌĞĨƵŶĚŝŶŐ�ĂĐtiǀŝƚǇ�ĂŶĚ�ůŽǁĞƌ�ŽƵƚƐƚĂŶĚŝŶŐ�ĚĞďƚ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�  

ŵĂƚƵƌŝtiĞƐ͘�/Ŷ�ϮϬϭϬ͕�/ŶƚĞƌĞƐƚ�ĂŶĚ�ŽƚŚĞƌ�ĞǆƉĞŶƐĞ�ŝŶĐƌĞĂƐĞĚ�ƉƌŝŵĂƌŝůǇ�ĚƵĞ�ƚŽ�ƚŚĞ�ŝƐƐƵĂŶĐĞ�ŽĨ�ƚŚĞ�^ĞƌŝĞƐ�ϮϬϭϬ���ŽŶĚƐ�ĨŽƌ�ΨϮϬϬ͘Ϭ�ŵŝůůŝŽŶ�ŝŶ�:ĂŶƵĂƌǇ�ϮϬϭϬ�ĂŶĚ�ƚŚĞ�
ŝŵƉĂĐƚ�ŽĨ�Ă�ĨƵůů�ǇĞĂƌ�ŽĨ�ŝŶƚĞƌĞƐƚ�ĞǆƉĞŶƐĞ�ĨŽƌ�ƚŚĞ�^ĞƌŝĞƐ�ϮϬϬϵ���ŽŶĚƐ�ŝƐƐƵĞĚ�ŝŶ�DĂǇ�ϮϬϬϵ͘

�;ϭϯͿ� /Ŷ�ϮϬϭϱ�ĂŶĚ�ϮϬϭϰ͕��/���ŝŶĐƌĞĂƐĞƐ�ǁĞƌĞ�ƉƌŝŵĂƌŝůǇ�ĚƵĞ�ƚŽ�ƚǁŽ�ůĂƌŐĞ�ƚƌĂŶƐŵŝƐƐŝŽŶ�ƉƌŽũĞĐƚƐ͘��/Ŷ�ϮϬϭϮ͕�ƚŚĞ�ĚĞĐƌĞĂƐĞ�ŝŶ��/���ǁĂƐ�ĚƵĞ�ƚŽ�ƚŚĞ�ǁƌŝƚĞͲĚŽǁŶ�ŽĨ�ĚĞĨĞƌƌĞĚ�
ĐƵƐƚŽŵĞƌ�ƌĞƚĞŶtiŽŶ�ĂƐƐĞƚƐ�ĨŽƌ�ĞǆƉŝƌĞĚ�ĐƵƐƚŽŵĞƌ�ĂŐƌĞĞŵĞŶƚƐ͘� � � � � � � � � �
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E L E C T R I C  C O N S U M P T I O N  A N D  F I N A N C I A L  R A T I O S

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2

WƌŽĮůĞ�ŽĨ�ĐŽŶƐƵŵƉtiŽŶ�ĂŶĚ�ƌĞǀĞŶƵĞ�ďǇ�ƚǇƉĞ�ŽĨ�ĐƵƐƚŽŵĞƌ

ZĞƐŝĚĞŶtiĂů�ƐĞƌǀŝĐĞ�;ϭͿ�
K W H  s al e s  p e r  c u s t o m e r 11,760 11,488 11,134 11,192 
R e v e n u e  p e r  c u s t o m e r $             1,362 $             1,402 $             1,333 $             1,423 
R e v e n u e  p e r  K W H  $           0. 1158 $           0. 1220 $           0. 1197 $           0. 1271 

�ŽŵŵĞƌĐŝĂů�ƐĞƌǀŝĐĞ�Ͳ�ŶŽŶͲĚĞŵĂŶĚ�;ϭͿ
K W H  s al e s  p e r  c u s t o m e r  16,999 16,371 14,321 13,848 
R e v e n u e  p e r  c u s t o m e r  $             1,955 $             1,999 $             1,730 $             1,773 
R e v e n u e  p e r  K W H  $           0. 1150 $           0. 1221 $           0. 1208 $           0. 1280 

�ŽŵŵĞƌĐŝĂů�ƐĞƌǀŝĐĞ�Ͳ�ĚĞŵĂŶĚ�ƐĞĐŽŶĚĂƌǇ�
K W H  s al e s  p e r  c u s t o m e r  561,918 562,671 460,796 398,785 
R e v e n u e  p e r  c u s t o m e r  $           50,128 $           52,952 $           42,871 $           38,820 
R e v e n u e  p e r  K W H  $           0. 0892 $           0. 0941 $           0. 0930 $           0. 0973 

�ŽŵŵĞƌĐŝĂů�ƐĞƌǀŝĐĞ�Ͳ�ĚĞŵĂŶĚ�ƉƌŝŵĂƌǇ�
K W H  s al e s  p e r  c u s t o m e r  18,532,314 17,320,857 18,396,222 18,563,256 
R e v e n u e  p e r  c u s t o m e r  $     1,641,885 $     1,657,484 $     1,726,091 $     1,823,657 
R e v e n u e  p e r  K W H  $           0. 0886 $           0. 0957 $           0. 0938 $           0. 0982 

EŽŶͲDĞƚĞƌĞĚ�>ŝŐŚtiŶŐ�;ϮͿ
K W H  s al e s  p e r  c u s t o m e r 917 1,001 1,082 4,478 
R e v e n u e  p e r  c u s t o m e r $                  61 $                  69 $                  76 $                307 
R e v e n u e  p e r  K W H $           0. 0669 $           0. 0686 $           0. 0703 $           0. 0686 

/ŶƚĞƌͲůŽĐĂů�ƐĞƌǀŝĐĞ�;ϯͿ
K W H  s al e s  p e r  c u s t o m e r 18,484 18,337 17,574 18,085 
R e v e n u e  p e r  c u s t o m e r  $             2,169 $             2,145 $             2,062 $             2,237 
R e v e n u e  p e r  K W H  $           0. 1173 $           0. 1170 $           0. 1173 $           0. 1237 

^ĞůĞĐƚĞĚ�ĮŶĂŶĐŝĂů�ĞǆƉĞŶƐĞ�ƐƚĂtiƐtiĐƐ
T o t al  f u e l  an d  p u r c h as e d  p o w e r  e x p e n s e  p e r  K W H  $           0. 0410 $           0. 0461 $           0. 0450 $           0. 0469 
dŽƚĂů�ŽƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞ
�����;ĞǆĐůƵĚŝŶŐ�ĨƵĞů�ĂŶĚ�ƉƵƌĐŚĂƐĞĚ�ƉŽǁĞƌͿ�ƉĞƌ�<t,           0. 0234 0. 0228 0. 0236           0. 0252 
dŽƚĂů�ŽƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞ�ƉĞƌ�<t, $           0. 0644 $           0. 0689 $           0. 0686 $           0. 0721 

&ƵĞů͕�ĮǆĞĚ�ĚĞŵĂŶĚ͕�ƉƵƌĐŚĂƐĞĚ�ƉŽǁĞƌ�ĂŶĚ�ŽƚŚĞƌ�ƉŽǁĞƌ�ƐƵƉƉůǇ�
e x p e n s e  p e r  m e t e r e d  s e r v i c e  $             1,418 $             1,599 $             1,427 $             1,441 

WƌŽĚƵĐtiŽŶ͕�ƚƌĂŶƐŵŝƐƐŝŽŶ�ĂŶĚ�ĚŝƐƚƌŝďƵtiŽŶ�ĐŽƐƚƐ�ƉĞƌ�
    m e t e r e d  s e r v i c e  507 484 452  486 
C u s t o m e r  s e r v i c e  e x p e n s e  p e r  m e t e r e d  s e r v i c e  119 121 119  129 
'ĞŶĞƌĂů�ĂŶĚ�ĂĚŵŝŶŝƐƚƌĂtiǀĞ�ĞǆƉĞŶƐĞ�ƉĞƌ�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞ� 182 185 168  160 
dŽƚĂů�ŽƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞ�ƉĞƌ�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞ� $             2,226 $             2,389 $             2,166 $             2,216 

                                                                                     

;ϭͿ�� /Ŷ�ϮϬϭϰ�ĂŶĚ�ϮϬϭϮ͕�Kh��ƐŽůĚ�ďĂĚ�ĚĞďƚ�ƌĞƐƵůtiŶŐ�ŝŶ�Ă�ĨĂǀŽƌĂďůĞ�ĂĚũƵƐƚŵĞŶƚ�ƚŽ�ƌĞǀĞŶƵĞ͘�/Ŷ�ϮϬϭϯ͕�ZĞǀĞŶƵĞ�ƉĞƌ�ĐƵƐƚŽŵĞƌ�ǁĂƐ�ůŽǁĞƌ�ĚƵĞ�ƚŽ�ƚŚĞ��ŽĂƌĚ�ĂƉƉƌŽǀĞĚ� 
ĞůĞĐƚƌŝĐ�ĞŶĞƌŐǇ�ƌĂƚĞ�ƌĞĚƵĐtiŽŶ�ŽŶ�KĐƚŽďĞƌ�ϭ͕�ϮϬϭϮ͘

;ϮͿ�� /Ŷ�ϮϬϭϯ͕�Ă�ĐŚĂŶŐĞ�ǁĂƐ�ŵĂĚĞ�ŝŶ�ƚŚĞ�ŵĞƚŚŽĚŽůŽŐǇ�ĨŽƌ�ƌĞƉŽƌtiŶŐ�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞƐ͕�ŝŶĐůƵĚŝŶŐ�ƵŶŵĞƚĞƌĞĚ�ůŝŐŚtiŶŐ�ĮǆƚƵƌĞƐ͘�<t,�ƐĂůĞƐ�ƉĞƌ�ĐƵƐƚŽŵĞƌ͕ �ZĞǀĞŶƵĞ�ƉĞƌ�
ĐƵƐƚŽŵĞƌ͕ �ĂŶĚ�ZĞǀĞŶƵĞ�ƉĞƌ�<t,�ƌĞŇĞĐƚ�ƚŚĞ�ĐŚĂŶŐĞ�ŝŶ�ƐĞƌǀŝĐĞƐ�ĂŶĚ�ǀĂƌǇ�ƐůŝŐŚƚůǇ�ĨƌŽŵ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌƐ͘��/ŶĨŽƌŵĂtiŽŶ�ǁĂƐ�ŶŽƚ�ĂǀĂŝůĂďůĞ�ƚŽ�ƌĞƐƚĂƚĞ�ƚŚĞ�ƉƌŝŽƌ�ǇĞĂƌƐ͘

;ϯͿ�� /ŶƚĞƌͲůŽĐĂů�ƐĞƌǀŝĐĞ�ŝŶĐůƵĚĞƐ�ƚŚĞ�<t,�ĂŶĚ�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞƐ�ĨŽƌ�ƚŚĞ�^ƚ͘��ůŽƵĚ�ĐƵƐƚŽŵĞƌ�ďĂƐĞ͘        
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E L E C T R I C  C O N S U M P T I O N  A N D  F I N A N C I A L  R A T I O S

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2

WƌŽĮůĞ�ŽĨ�ĐŽŶƐƵŵƉtiŽŶ�ĂŶĚ�ƌĞǀĞŶƵĞ�ďǇ�ƚǇƉĞ�ŽĨ�ĐƵƐƚŽŵĞƌ

ZĞƐŝĚĞŶtiĂů�ƐĞƌǀŝĐĞ�;ϭͿ�
K W H  s al e s  p e r  c u s t o m e r 11,760 11,488 11,134 11,192 
R e v e n u e  p e r  c u s t o m e r $             1,362 $             1,402 $             1,333 $             1,423 
R e v e n u e  p e r  K W H  $           0. 1158 $           0. 1220 $           0. 1197 $           0. 1271 

�ŽŵŵĞƌĐŝĂů�ƐĞƌǀŝĐĞ�Ͳ�ŶŽŶͲĚĞŵĂŶĚ�;ϭͿ
K W H  s al e s  p e r  c u s t o m e r  16,999 16,371 14,321 13,848 
R e v e n u e  p e r  c u s t o m e r  $             1,955 $             1,999 $             1,730 $             1,773 
R e v e n u e  p e r  K W H  $           0. 1150 $           0. 1221 $           0. 1208 $           0. 1280 

�ŽŵŵĞƌĐŝĂů�ƐĞƌǀŝĐĞ�Ͳ�ĚĞŵĂŶĚ�ƐĞĐŽŶĚĂƌǇ�
K W H  s al e s  p e r  c u s t o m e r  561,918 562,671 460,796 398,785 
R e v e n u e  p e r  c u s t o m e r  $           50,128 $           52,952 $           42,871 $           38,820 
R e v e n u e  p e r  K W H  $           0. 0892 $           0. 0941 $           0. 0930 $           0. 0973 

�ŽŵŵĞƌĐŝĂů�ƐĞƌǀŝĐĞ�Ͳ�ĚĞŵĂŶĚ�ƉƌŝŵĂƌǇ�
K W H  s al e s  p e r  c u s t o m e r  18,532,314 17,320,857 18,396,222 18,563,256 
R e v e n u e  p e r  c u s t o m e r  $     1,641,885 $     1,657,484 $     1,726,091 $     1,823,657 
R e v e n u e  p e r  K W H  $           0. 0886 $           0. 0957 $           0. 0938 $           0. 0982 

EŽŶͲDĞƚĞƌĞĚ�>ŝŐŚtiŶŐ�;ϮͿ
K W H  s al e s  p e r  c u s t o m e r 917 1,001 1,082 4,478 
R e v e n u e  p e r  c u s t o m e r $                  61 $                  69 $                  76 $                307 
R e v e n u e  p e r  K W H $           0. 0669 $           0. 0686 $           0. 0703 $           0. 0686 

/ŶƚĞƌͲůŽĐĂů�ƐĞƌǀŝĐĞ�;ϯͿ
K W H  s al e s  p e r  c u s t o m e r 18,484 18,337 17,574 18,085 
R e v e n u e  p e r  c u s t o m e r  $             2,169 $             2,145 $             2,062 $             2,237 
R e v e n u e  p e r  K W H  $           0. 1173 $           0. 1170 $           0. 1173 $           0. 1237 

^ĞůĞĐƚĞĚ�ĮŶĂŶĐŝĂů�ĞǆƉĞŶƐĞ�ƐƚĂtiƐtiĐƐ
T o t al  f u e l  a n d  p u r c h as e d  p o w e r  e x p e n s e  p e r  K W H  $           0. 0410 $           0. 0461 $           0. 0450 $           0. 0469 
dŽƚĂů�ŽƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞ
�����;ĞǆĐůƵĚŝŶŐ�ĨƵĞů�ĂŶĚ�ƉƵƌĐŚĂƐĞĚ�ƉŽǁĞƌͿ�ƉĞƌ�<t,           0. 0234 0. 0228 0. 0236           0. 0252 
dŽƚĂů�ŽƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞ�ƉĞƌ�<t, $           0. 0644 $           0. 0689 $           0. 0686 $           0. 0721 

&ƵĞů͕�ĮǆĞĚ�ĚĞŵĂŶĚ͕�ƉƵƌĐŚĂƐĞĚ�ƉŽǁĞƌ�ĂŶĚ�ŽƚŚĞƌ�ƉŽǁĞƌ�ƐƵƉƉůǇ�
e x p e n s e  p e r  m e t e r e d  s e r v i c e  $             1,418 $             1,599 $             1,427 $             1,441 

WƌŽĚƵĐtiŽŶ͕�ƚƌĂŶƐŵŝƐƐŝŽŶ�ĂŶĚ�ĚŝƐƚƌŝďƵtiŽŶ�ĐŽƐƚƐ�ƉĞƌ�
    m e t e r e d  s e r v i c e  507 484 452  486 
C u s t o m e r  s e r v i c e  e x p e n s e  p e r  m e t e r e d  s e r v i c e  119 121 119  129 
'ĞŶĞƌĂů�ĂŶĚ�ĂĚŵŝŶŝƐƚƌĂtiǀĞ�ĞǆƉĞŶƐĞ�ƉĞƌ�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞ� 182 185 168  160 
dŽƚĂů�ŽƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞ�ƉĞƌ�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞ� $             2,226 $             2,389 $             2,166 $             2,216 

                                                                                     

;ϭͿ�� /Ŷ�ϮϬϭϰ�ĂŶĚ�ϮϬϭϮ͕�Kh��ƐŽůĚ�ďĂĚ�ĚĞďƚ�ƌĞƐƵůtiŶŐ�ŝŶ�Ă�ĨĂǀŽƌĂďůĞ�ĂĚũƵƐƚŵĞŶƚ�ƚŽ�ƌĞǀĞŶƵĞ͘�/Ŷ�ϮϬϭϯ͕�ZĞǀĞŶƵĞ�ƉĞƌ�ĐƵƐƚŽŵĞƌ�ǁĂƐ�ůŽǁĞƌ�ĚƵĞ�ƚŽ�ƚŚĞ��ŽĂƌĚ�ĂƉƉƌŽǀĞĚ� 
ĞůĞĐƚƌŝĐ�ĞŶĞƌŐǇ�ƌĂƚĞ�ƌĞĚƵĐtiŽŶ�ŽŶ�KĐƚŽďĞƌ�ϭ͕�ϮϬϭϮ͘

;ϮͿ�� /Ŷ�ϮϬϭϯ͕�Ă�ĐŚĂŶŐĞ�ǁĂƐ�ŵĂĚĞ�ŝŶ�ƚŚĞ�ŵĞƚŚŽĚŽůŽŐǇ�ĨŽƌ�ƌĞƉŽƌtiŶŐ�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞƐ͕�ŝŶĐůƵĚŝŶŐ�ƵŶŵĞƚĞƌĞĚ�ůŝŐŚtiŶŐ�ĮǆƚƵƌĞƐ͘�<t,�ƐĂůĞƐ�ƉĞƌ�ĐƵƐƚŽŵĞƌ͕ �ZĞǀĞŶƵĞ�ƉĞƌ�
ĐƵƐƚŽŵĞƌ͕ �ĂŶĚ�ZĞǀĞŶƵĞ�ƉĞƌ�<t,�ƌĞŇĞĐƚ�ƚŚĞ�ĐŚĂŶŐĞ�ŝŶ�ƐĞƌǀŝĐĞƐ�ĂŶĚ�ǀĂƌǇ�ƐůŝŐŚƚůǇ�ĨƌŽŵ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌƐ͘��/ŶĨŽƌŵĂtiŽŶ�ǁĂƐ�ŶŽƚ�ĂǀĂŝůĂďůĞ�ƚŽ�ƌĞƐƚĂƚĞ�ƚŚĞ�ƉƌŝŽƌ�ǇĞĂƌƐ͘

;ϯͿ�� /ŶƚĞƌͲůŽĐĂů�ƐĞƌǀŝĐĞ�ŝŶĐůƵĚĞƐ�ƚŚĞ�<t,�ĂŶĚ�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞƐ�ĨŽƌ�ƚŚĞ�^ƚ͘��ůŽƵĚ�ĐƵƐƚŽŵĞƌ�ďĂƐĞ͘        

2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5

12,200 12,748 12,143 12,052 12,301 12,908 13,058 
$             1,492 $             1,492 $            1,399 $             1,380 $            1,325 $            1,202 $               1,229 
$           0. 1223 $           0. 1170 $           0. 1152 $           0. 1145 $          0. 1077 $          0. 0931 $            0. 0941 

14,385 14,914 14,401 18,681 16,712 16,793 16,344 
$             1,763 $             1,765 $             1,692 $             2,111 $            1,585 $            1,543 $             1,525 
$           0. 1225 $           0. 1184 $           0. 1175 $           0. 1130 $          0. 0948 $          0. 0919 $           0. 0933 

408,001 431,118 478,909 509,412 517,637 529,420 523,001 
$           38,630 $           39,446 $           42,985 $           44,529 $          37,731 $          37,863 $           37,226 
$           0. 0947 $           0. 0915 $           0. 0898 $           0. 0874 $          0. 0729 $          0. 0715 $            0. 0712 

19,726,810 17,605,182 15,949,125 14,795,132 16,681,917 19,476,600 20,963,179 
$     1,833,759 $     1,553,206 $    1,364,616 $     1,171,513 $    1,038,255 $    1,186,065 $      1,448,479 
$           0. 0930 $           0. 0882 $          0. 0856 $          0. 0792 $          0. 0622 $          0. 0609 $            0. 0691 

4,464 4,426 4,429 4,344 4,567 4,695 4,464 
$                293 $                293 $                311 $                286 $               216 $               186 $                 202 
$           0. 0656 $           0. 0662 $           0. 0703 $           0. 0659 $          0. 0473 $          0. 0396 $           0. 0453 

18,925 19,450 19,420 19,146 19,602 19,920 20,212 
$             2,414 $             2,543 $             2,347 $             2,052 $            2,083 $           2,104 $               1,851 
$           0. 1276 $           0. 1307 $           0. 1208 $           0. 1072 $         0. 1063 $         0. 1056 $            0. 0916 

$           0. 0435 $           0. 0429 $           0. 0430 $           0. 0478 $          0. 0402 $          0. 0414 $           0. 0430 

 0. 0225  0. 0217  0. 0197           0. 0183          0. 0164          0. 0143           0. 0125 
$           0. 0660 $           0. 0646 $           0. 0627 $           0. 0661 $          0. 0566 $          0. 0557 $            0. 0555 

$             1,492 $             1,510 $             1,438 $             1,717 $            1,518 $            1,680 $             1,882 

 495  498  426  425  389  377  368 
 118  107  101  101  105  99  79 
 158  159  133  134  125  104  101 

$             2,263 $             2,274 $             2,098 $             2,377 $            2,137 $            2,260 $             2,430 

           

               



S E L E C T E D  F I N A N C I A L  R A T I O S

Y ears ended S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2 2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5

�ůĞĐƚƌŝĐ�ŽƉĞƌĂtiŶŐ�ƌĂtiŽ
KƉĞƌĂtiŽŶ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞƐͬƚŽƚĂů
���ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ�;ϭͿ $            0. 65 $            0. 67 $            0. 67 $            0. 67 $            0. 65 $            0. 66 $            0. 65 $           0. 69 $           0. 68 $             0. 70 $             0. 71 

�ůĞĐƚƌŝĐ�ŝŶĐŽŵĞ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐ�ƉĞƌ�ƌĞǀĞŶƵĞ�ĚŽůůĂƌ
�ůĞĐƚƌŝĐ�ŝŶĐŽŵĞ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐͬƚŽƚĂů
��ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ�;ϭͿ;ϮͿ;ϯͿ $            0. 13 $            0. 10 $            0. 09 $            0. 08 $            0. 10 $            0. 09 $            0. 10 $           0. 11 $           0. 12 $             0. 09 $             0. 08 

A C T I V E  S E R V I C E S

Kh��ƌĞƚĂŝů�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞƐ
ZĞƐŝĚĞŶtiĂů  165,972 162,065 157,927  156,106  154,212  151,995  150,123  151,025  150,254  147,978  144,547 
C o m m e r c i al  -  n o n - d e m an d  20,674 20,598 20,113  21,233  20,069  19,272  18,595  18,325  18,268  17,609  17,454 
C o m m e r c i al  -  d e m an d  -  s e c o n d a r y  5,452 5,234 5,309  7,362  7,199  7,066  6,563  5,761  5,593  5,445  5,347 
C o m m e r c i al  -  d e m an d  -  p r i m ar y  25 26 23  22  21  21  23  25  28  20  20 
   dŽƚĂů�Kh��ƌĞƚĂŝů�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞƐ  192,123 187,923 183,372  184,723  181,501  178,354  175,304  175,136  174,143  171,052  167,368 
/ŶƚĞƌͲůŽĐĂů�ƐĞƌǀŝĐĞƐ�;ϰͿ  34,177 32,705 31,052  30,222  29,715  29,229  28,640  28,667  28,785  27,294  24,826 
���dŽƚĂů�Kh��ƌĞƚĂŝů�ĂŶĚ�ŝŶƚĞƌͲůŽĐĂů�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞƐ  226,300 220,628 214,424 214,945 211,216 207,583 203,944 203,803 202,928 198,346 192,194

hŶŵĞƚĞƌĞĚ�ůŝŐŚtiŶŐ�ĮǆƚƵƌĞƐ�;ϱͿ
�ŽŶǀĞŶtiŽŶĂů  47,439 43,845 37,705  13,168  13,089  13,050  13,093  13,282  13,546  10,781  10,741 
C o n v e n i e n t   15,913 18,627 14,418  142  138  132  133  132  129  121  118 
S t .  C l o u d  2,728 2,744 2,709 - - - - - - - -
  dŽƚĂů�ƵŶŵĞƚĞƌĞĚ�ůŝŐŚtiŶŐ�ĮǆƚƵƌĞƐ  66,080 65,216 54,832  13,310  13,227  13,182  13,226  13,414  13,675  10,902  10,859 
  dŽƚĂů�Kh��ƌĞƚĂŝů͕�ƵŶŵĞƚĞƌĞĚ�ůŝŐŚtiŶŐ�ĂŶĚ�ŝŶƚĞƌͲůŽĐĂů�ƐĞƌǀŝĐĞƐ  292,380 285,844 269,256  228,255  224,443  220,765  217,170  217,217  216,603  209,248  203,053 

C O N S U M P T I O N  ( M W H)

O U C  ret ai l  sal es
ZĞƐŝĚĞŶtiĂů  1,928,839 1,838,003 1,748,182  1,736,537  1,867,879  1,925,770  1,828,354  1,815,446  1,834,301  1,887,949  1,848,946 
C o m m e r c i al  -  n o n - d e m an d  350,785 333,249 296,058  285,967  282,958  282,375  265,840  341,806  299,786  294,401  279,881 
C o m m e r c i al  -  d e m an d  -  s e c o n d a r y  3,002,329 2,966,118 2,919,375  2,903,352  2,910,069  2,937,853  2,951,040  2,891,934  2,856,841  2,856,749  2,769,553 
C o m m e r c i al  -  d e m an d  -  p r i m ar y  472,574 424,361 413,915  399,110  414,263  387,314  382,779  392,071  400,366  389,532  408,782 
   T o t al  O U C  ret ai l  sal es  5,754,527 5,561,731 5,377,530  5,324,966  5,475,169  5,533,312  5,428,013  5,441,257  5,391,294  5,428,631  5,307,162 

EŽŶŵĞƚĞƌĞĚ�ůŝŐŚtiŶŐ�ƐĂůĞƐ
�ŽŶǀĞŶtiŽŶĂů  31,251 30,553 30,486  30,521  29,965  29,750  29,422  27,298  24,154  19,901  18,492 
C o n v e n i e n t  26,497 26,741 26,061  26,115  26,218  25,923  26,814  28,742  29,195  28,607  27,243 
S t .  C l o u d  2,422 2,804 2,783  2,777  2,763  2,762  2,758  2,797  2,775  2,574  2,670 
  dŽƚĂů�ŶŽŶŵĞƚĞƌĞĚ�ůŝŐŚtiŶŐ�ƐĂůĞƐ  60,170 60,098 59,330  59,413  58,946  58,435  58,994  58,837  56,124  51,082  48,405 

/ŶƚĞƌͲůŽĐĂů�ƐĂůĞƐ�;ϰͿ  618,132 584,557 538,413  541,987  557,743  562,777  556,461  550,001  549,634  519,117  481,243 
  T o t al  ret ai l  sal es  6,432,829 6,206,386 5,975,273  5,926,366  6,091,858  6,154,524  6,043,468  6,050,095  5,997,052  5,998,830  5,836,810 

tŚŽůĞƐĂůĞ�ƐĂůĞƐ�;ϲͿ  1,299,129 1,344,764 1,036,486  1,032,099  1,536,840  1,608,248  1,215,600  1,743,680  2,039,338  2,371,843  2,866,241 
P r e - C o m m e r c i al  A d j u s t m e n t - - -  -     -  �;ϰϴ͕ϲϴϱͿ - - - - -
   T o t al  el ec t ri c  sal es  7,731,958 7,551,150 7,011,759  6,958,465  7,628,698  7,714,087  7,259,068  7,793,775  8,036,390  8,370,673  8,703,051 

28  |  SMARTSTRATEGICSUSTAINABLEGROWTH

_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _

;ϭͿ dŽ�ĨĂĐŝůŝƚĂƚĞ�ĐŽŵƉĂƌŝƐŽŶ�ǁŝƚŚ�ƉƌŝŽƌ�ǇĞĂƌƐ͕��ŽĂƌĚ�ĂƉƉƌŽǀĞĚ�ƌĞŐƵůĂƚŽƌǇ�ĂĐtiŽŶƐ�ƚŽ�ĚĞĨĞƌ�ƌĞǀĞŶƵĞƐ�ǁĞƌĞ�ĞǆĐůƵĚĞĚ�ĨƌŽŵ�ƚŚŝƐ�ĐĂůĐƵůĂtiŽŶ͘�

;ϮͿ�� /Ŷ�ϮϬϭϰ�ĂŶĚ�ϮϬϬϴ͕�ƐƚŽƌŵ�ƌĞĐŽǀĞƌǇ�ĞǆƉĞŶƐĞƐ�ƌĞůĂƚĞĚ�ƚŽ�&�D��ĚĞĐůĂƌĞĚ�ƐƚŽƌŵƐ�ǁĞƌĞ�ĞǆĐůƵĚĞĚ�ĨƌŽŵ�ƚŚĞƐĞ�ĐŽŵƉƵƚĂtiŽŶƐ͘������ � � �

;ϯͿ�� ��ƌĂƚĞ�ŵŽĚŝĮĐĂtiŽŶ�ǁĂƐ�ŝŵƉůĞŵĞŶƚĞĚ�ŝŶ�:ĂŶƵĂƌǇ�ϮϬϬϳ�ƚŚĂƚ�ŝŶĐůƵĚĞĚ�Ă�ƌĞƐĞƌǀĞ�ĨŽƌ�ĨƵƚƵƌĞ�ĐĂƉŝƚĂů�ƐƉĞŶĚŝŶŐ͘�dŚĞ�ƌĞƐĞƌǀĞ�ĨŽƌ�ĐĂƉŝƚĂů�ƐƉĞŶĚŝŶŐ�ǁĂƐ�ĐƵƌƚĂŝůĞĚ�ŝŶ�ϮϬϬϵ͘�

;ϰͿ�� /ŶƚĞƌͲůŽĐĂů�ƐĞƌǀŝĐĞ�ƌĞƉƌĞƐĞŶƚƐ�ƚŚĞ�ĐƵƐƚŽŵĞƌ�ďĂƐĞ�ĨŽƌ�ƚŚĞ��ŝƚǇ�ŽĨ�^ƚ͘��ůŽƵĚ͘�� � � � � � � �

;ϱͿ�� /Ŷ�ϮϬϭϯ�Ă�ĐŚĂŶŐĞ�ǁĂƐ�ŵĂĚĞ�ŝŶ�ƚŚĞ�ŵĞƚŚŽĚŽůŽŐǇ�ĨŽƌ�ƌĞƉŽƌtiŶŐ�ƵŶŵĞƚĞƌĞĚ�ůŝŐŚtiŶŐ�ƐĞƌǀŝĐĞƐ͘�WƌĞǀŝŽƵƐůǇ͕ �ƚŚŝƐ�ǁĂƐ�ƌĞƉŽƌƚĞĚ�Ăƚ�ƚŚĞ�ƐĞƌǀŝĐĞ�ůĞǀĞů�ƌĂƚŚĞƌ�ƚŚĂŶ�ŝŶ�  
ďŝůůĞĚ�ĮǆƚƵƌĞƐ͘�

;ϲͿ�� /Ŷ�ϮϬϭϱ͕�ƵŶƉůĂŶŶĞĚ�ǁĞĂƚŚĞƌ�ƌĞůĂƚĞĚ�ƐĂůĞƐ�ǁĞƌĞ�ůŽǁĞƌ�ƚŚĂŶ�ϮϬϭϰ͘�/Ŷ�ϮϬϭϰ͕�tŚŽůĞƐĂůĞ�ƐĂůĞƐ�ŝŶĐƌĞĂƐĞĚ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ŶĞǁ�ĐŽŶƚƌĂĐƚƐ�ǁŝƚŚ�ƚŚĞ��ŝtiĞƐ�ŽĨ�tŝŶƚĞƌ�WĂƌŬ� 
an d  L ak e  W o r t h  al o n g  w i t h  u n p l an n e d  w e a t h e r  r e l a t e d  s al e s .  W h o l e s al e  s al e s  d e c r e as e d  i n  2013 an d  2012 as  a r e s u l t  o f  e c o n o m i c  d i s p a t c h i n g  i m p ac t s .  
         



S E L E C T E D  F I N A N C I A L  R A T I O S

Y ears ended S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2 2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5

�ůĞĐƚƌŝĐ�ŽƉĞƌĂtiŶŐ�ƌĂtiŽ
KƉĞƌĂtiŽŶ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞƐͬƚŽƚĂů
���ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ�;ϭͿ $            0. 65 $            0. 67 $            0. 67 $            0. 67 $            0. 65 $            0. 66 $            0. 65 $           0. 69 $           0. 68 $             0. 70 $             0. 71 

�ůĞĐƚƌŝĐ�ŝŶĐŽŵĞ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐ�ƉĞƌ�ƌĞǀĞŶƵĞ�ĚŽůůĂƌ
�ůĞĐƚƌŝĐ�ŝŶĐŽŵĞ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐͬƚŽƚĂů
��ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ�;ϭͿ;ϮͿ;ϯͿ $            0. 13 $            0. 10 $            0. 09 $            0. 08 $            0. 10 $            0. 09 $            0. 10 $           0. 11 $           0. 12 $             0. 09 $             0. 08 

A C T I V E  S E R V I C E S

Kh��ƌĞƚĂŝů�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞƐ
ZĞƐŝĚĞŶtiĂů  165,972 162,065 157,927  156,106  154,212  151,995  150,123  151,025  150,254  147,978  144,547 
C o m m e r c i al  -  n o n - d e m an d  20,674 20,598 20,113  21,233  20,069  19,272  18,595  18,325  18,268  17,609  17,454 
C o m m e r c i al  -  d e m an d  -  s e c o n d ar y  5,452 5,234 5,309  7,362  7,199  7,066  6,563  5,761  5,593  5,445  5,347 
C o m m e r c i al  -  d e m an d  -  p r i m ar y  25 26 23  22  21  21  23  25  28  20  20 
   dŽƚĂů�Kh��ƌĞƚĂŝů�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞƐ  192,123 187,923 183,372  184,723  181,501  178,354  175,304  175,136  174,143  171,052  167,368 
/ŶƚĞƌͲůŽĐĂů�ƐĞƌǀŝĐĞƐ�;ϰͿ  34,177 32,705 31,052  30,222  29,715  29,229  28,640  28,667  28,785  27,294  24,826 
���dŽƚĂů�Kh��ƌĞƚĂŝů�ĂŶĚ�ŝŶƚĞƌͲůŽĐĂů�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞƐ  226,300 220,628 214,424 214,945 211,216 207,583 203,944 203,803 202,928 198,346 192,194

hŶŵĞƚĞƌĞĚ�ůŝŐŚtiŶŐ�ĮǆƚƵƌĞƐ�;ϱͿ
�ŽŶǀĞŶtiŽŶĂů  47,439 43,845 37,705  13,168  13,089  13,050  13,093  13,282  13,546  10,781  10,741 
C o n v e n i e n t   15,913 18,627 14,418  142  138  132  133  132  129  121  118 
S t .  C l o u d  2,728 2,744 2,709 - - - - - - - -
  dŽƚĂů�ƵŶŵĞƚĞƌĞĚ�ůŝŐŚtiŶŐ�ĮǆƚƵƌĞƐ  66,080 65,216 54,832  13,310  13,227  13,182  13,226  13,414  13,675  10,902  10,859 
  dŽƚĂů�Kh��ƌĞƚĂŝů͕�ƵŶŵĞƚĞƌĞĚ�ůŝŐŚtiŶŐ�ĂŶĚ�ŝŶƚĞƌͲůŽĐĂů�ƐĞƌǀŝĐĞƐ  292,380 285,844 269,256  228,255  224,443  220,765  217,170  217,217  216,603  209,248  203,053 

C O N S U M P T I O N  ( M W H)

O U C  ret ai l  sal es
ZĞƐŝĚĞŶtiĂů  1,928,839 1,838,003 1,748,182  1,736,537  1,867,879  1,925,770  1,828,354  1,815,446  1,834,301  1,887,949  1,848,946 
C o m m e r c i al  -  n o n - d e m an d  350,785 333,249 296,058  285,967  282,958  282,375  265,840  341,806  299,786  294,401  279,881 
C o m m e r c i al  -  d e m an d  -  s e c o n d ar y  3,002,329 2,966,118 2,919,375  2,903,352  2,910,069  2,937,853  2,951,040  2,891,934  2,856,841  2,856,749  2,769,553 
C o m m e r c i al  -  d e m an d  -  p r i m ar y  472,574 424,361 413,915  399,110  414,263  387,314  382,779  392,071  400,366  389,532  408,782 
   T o t al  O U C  ret ai l  sal es  5,754,527 5,561,731 5,377,530  5,324,966  5,475,169  5,533,312  5,428,013  5,441,257  5,391,294  5,428,631  5,307,162 

EŽŶŵĞƚĞƌĞĚ�ůŝŐŚtiŶŐ�ƐĂůĞƐ
�ŽŶǀĞŶtiŽŶĂů  31,251 30,553 30,486  30,521  29,965  29,750  29,422  27,298  24,154  19,901  18,492 
C o n v e n i e n t  26,497 26,741 26,061  26,115  26,218  25,923  26,814  28,742  29,195  28,607  27,243 
S t .  C l o u d  2,422 2,804 2,783  2,777  2,763  2,762  2,758  2,797  2,775  2,574  2,670 
  dŽƚĂů�ŶŽŶŵĞƚĞƌĞĚ�ůŝŐŚtiŶŐ�ƐĂůĞƐ  60,170 60,098 59,330  59,413  58,946  58,435  58,994  58,837  56,124  51,082  48,405 

/ŶƚĞƌͲůŽĐĂů�ƐĂůĞƐ�;ϰͿ  618,132 584,557 538,413  541,987  557,743  562,777  556,461  550,001  549,634  519,117  481,243 
  T o t al  ret ai l  sal es  6,432,829 6,206,386 5,975,273  5,926,366  6,091,858  6,154,524  6,043,468  6,050,095  5,997,052  5,998,830  5,836,810 

tŚŽůĞƐĂůĞ�ƐĂůĞƐ�;ϲͿ  1,299,129 1,344,764 1,036,486  1,032,099  1,536,840  1,608,248  1,215,600  1,743,680  2,039,338  2,371,843  2,866,241 
P r e - C o m m e r c i al  A d j u s t m e n t - - -  -     -  �;ϰϴ͕ϲϴϱͿ - - - - -
   T o t al  el ec t ri c  sal es  7,731,958 7,551,150 7,011,759  6,958,465  7,628,698  7,714,087  7,259,068  7,793,775  8,036,390  8,370,673  8,703,051 
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�>��dZ/��'�E�Z�d/KE�ΈDt,Ή

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2 2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5

S t ant o n E nergy C ent er ( S E C )
'ĞŶĞƌĂtiŽŶ�Ͳ�ƐƚĞĂŵ�;ϭͿ  3,435,354 3,368,472 2,557,737  2,683,426  3,727,184  4,362,451  4,429,154  4,454,325  4,708,038  5,000,919  4,471,764 
'ĞŶĞƌĂtiŽŶ�Ͳ�ĐŽŵďŝŶĞĚ�ĐǇĐůĞ�;ϮͿ  2,568,751 2,589,656 2,621,239  2,346,132  2,189,279  2,010,119  1,185,894  1,197,723  1,242,650  1,233,259  1,326,208 
dŽƚĂů�ŐĞŶĞƌĂtiŽŶ  6,004,105 5,958,128 5,178,976  5,029,558  5,916,463  6,372,570  5,615,048  5,652,048  5,950,688  6,234,178  5,797,972 
WůĂŶƚ�ƵƐĞ�Ͳ�ůĞƐƐ�ƉĂƌtiĐŝƉĂŶƚƐ�ůŽƐƐ�ĨĂĐƚŽƌ  280,692 281,671 210,679  205,302  282,013  300,351  277,943  271,331  282,180  298,490  270,912 
WĂƌtiĐŝƉĂŶƚƐ͛�ƌĞƐĞƌǀĞ�ƉŽǁĞƌ�  7,017 5,779 12,616  10,394  4,103  1,890  7,174  6,049  4,471  2,194  6,299 
D e l i v e r e d  5,716,396 5,670,678 4,955,681  4,813,862  5,630,347  6,070,329  5,329,931  5,374,668  5,664,037  5,933,494  5,520,761 

/ŶĚŝĂŶ�ZŝǀĞƌ
'ĞŶĞƌĂtiŽŶ�Ͳ�ĐŽŵďƵƐtiŽŶ�ƚƵƌďŝŶĞƐ 12,603 11,037 6,186  12,947  17,814  31,389  14,735  25,222  17,701  20,285  12,811 
WůĂŶƚ�ƵƐĞ�Ͳ�ůĞƐƐ�ƉĂƌtiĐŝƉĂŶƚƐ�ůŽƐƐ�ĨĂĐƚŽƌ  75 64 29  56  78  138  68  111  71  82  66 
WĂƌtiĐŝƉĂŶƚƐ͛�ƌĞƐĞƌǀĞ�ƉŽǁĞƌ  4,266 4,045 753  759  841  766  743  777  691  715  698 
D e l i v e r e d  8,262 6,928 5,404  12,132  16,895  30,485  13,924  24,334  16,939  19,488  12,047 

�ƌǇƐƚĂů�ZŝǀĞƌ�;�Z�ϯͿ�;ϯͿ
'ĞŶĞƌĂtiŽŶ�Ͳ�ŶƵĐůĞĂƌ - 18,647 101,076  115,337  113,410  79,754  120,008  103,783  123,034  98,972  122,627 
P l an t  u s e - - -  -     -     -     3,547  3,050  3,607  2,890  3,587 
D e l i v e r e d - 18,647 101,076  115,337  113,410  79,754  116,461  100,733  119,427  96,082  119,040 

M c I nt o sh  ( M C  3 )  ( 4 )
'ĞŶĞƌĂtiŽŶ�Ͳ�ƐƚĞĂŵ  457,763 272,265 494,897  439,888  678,916  620,000  656,636  1,059,302  965,401  989,279  1,027,428 
P l an t  u s e - - - - - - - - - - -
D e l i v e r e d  457,763 272,265 494,897 439,888 678,916 620,000 656,636 1,059,302 965,401 989,279 1,027,428

S t .  L u c i e
'ĞŶĞƌĂtiŽŶ�Ͳ�ŶƵĐůĞĂƌ  476,047 460,799 470,890  302,751  370,845  384,006  378,376  383,095  402,666  368,876  412,983 
P l an t  u s e  11,378 11,013 11,254  7,236  8,863  9,178  9,043  9,156  9,624  8,816  9,870 
D e l i v e r e d  457,763 449,786 459,636  295,515  361,982  374,828  369,333  373,939  393,042  360,060  403,113 

'ĞŶĞƌĂtiŽŶ
S t e am  3,893,117 3,640,737 3,052,634  3,123,314  4,406,100  4,982,451  5,085,790  5,513,627  5,673,439  5,990,198  5,499,192 
C o m b i n e d  c y c l e  2,568,751 2,589,656 2,621,239  2,346,132  2,189,279  2,010,119  1,185,894  1,197,723  1,242,650  1,233,259  1,326,208 
N u c l e ar  476,047 479,446 571,966  418,088  484,255  463,760  498,384  486,878  525,700  467,848  535,610 
�ŽŵďƵƐtiŽŶ�ƚƵƌďŝŶĞƐ  12,603 11,037 6,186  12,947  17,814  31,389  14,735  25,222  17,701  20,285  12,811 
�ŝĞƐĞů�;ϱͿ  -    - -  -     -     -     -   -   236  108  184 
���dŽƚĂů�ŐĞŶĞƌĂtiŽŶ  6,950,518 6,720,876 6,252,025  5,900,481  7,097,448  7,487,719  6,784,803  7,223,450  7,459,726  7,711,698  7,374,005 
dŽƚĂů�ƉůĂŶƚ�ƵƐĞ�Ͳ�ůĞƐƐ�ƉĂƌtiĐŝƉĂŶƚƐ�ůŽƐƐ�ĨĂĐƚŽƌ  292,145 292,748 221,962  212,594  290,954  309,667  290,601  283,838  296,003  310,816  284,865 
WĂƌtiĐŝƉĂŶƚƐ͛�ƌĞƐĞƌǀĞ�ƉŽǁĞƌ  11,283 9,824 13,369  11,153  4,944  2,656  7,917  6,826  5,162  2,909  6,997 
dŽƚĂů�ĚĞůŝǀĞƌĞĚ  6,647,090 6,418,304 6,016,694  5,676,734  6,801,550  7,175,396  6,486,285  6,932,786  7,158,561  7,397,973  7,082,143 
/ŶĂĚǀĞƌƚĞŶƚͬǁŚĞĞůŝŶŐ�ƌĞƚĂŝŶĞĚ  30 ;ϰϮϰͿ ;ϱϯϬͿ �;ϵϴͿ �;ϭϭϴͿ �;ϭϱ Ϳ �;ϭϵϮͿ  278  274  777  292 
P u r c h as e s  r e c e i v e d   1,330,198 1,389,224 1,250,574  1,426,791  1,003,127  833,210  881,022  1,082,008  1,127,939  1,125,358  1,813,804 
�ǀĂŝůĂďůĞ  7,977,318 7,807,104 7,266,738  7,103,427  7,804,559  8,008,591  7,367,115  8,015,072  8,286,774  8,524,108  8,896,239 
S al es  7,731,958 7,551,150 7,011,759  6,958,465  7,628,698  7,714,087  7,259,068  7,793,775  8,036,390  8,370,673  8,703,051 
L i ne l o sses  245,360 255,954 254,978  144,962  175,861  294,504  108,047  221,297  250,384  153,435  193,188 
>ŝŶĞ�ůŽƐƐĞƐ�ĂƐ�Ă�ƉĞƌĐĞŶƚĂŐĞ�ŽĨ�ŐĞŶĞƌĂtiŽŶ 3. 53й 3. 81й 4. 08й 2. 46й 2. 48й 3. 93й 1. 59й 3. 06й 3. 36й 1. 99й 2. 62й
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;ϭͿ���dŚĞ�^���ĐŽĂů�ƵŶŝƚƐ�ǁĞƌĞ�ƌƵŶ�Ăƚ�ƌĞĚƵĐĞĚ�ůŽĂĚƐ�ŝŶ�ϮϬϭϮ�ĂŶĚ�ϮϬϭϯ�ĚƵĞ�ƚŽ�ůŽǁ�ŶĂƚƵƌĂů�ŐĂƐ�ƉƌŝĐĞƐ͘� � � � �

;ϮͿ���/Ŷ�ůĂƚĞ�&ĞďƌƵĂƌǇ�ϮϬϭϬ͕�Kh��ĐŽŵŵĞŶĐĞĚ�ĐŽŵŵĞƌĐŝĂů�ŽƉĞƌĂtiŽŶƐ�Ăƚ�^���hŶŝƚ��͘�� � �

;ϯͿ���/Ŷ�ϮϬϬϵ͕�ĂŶ�ŽƵƚĂŐĞ�Ăƚ�ƚŚĞ��Z�ϯ�ĨĂĐŝůŝƚǇ�ƌĞƋƵŝƌĞĚ�ŝƚ�ƚŽ�ďĞ�ŽīͲůŝŶĞ�ƚŚƌŽƵŐŚ�ĮƐĐĂů�ǇĞĂƌ�ϮϬϭϭ͘��/Ŷ�&ĞďƌƵĂƌǇ�ϮϬϭϯ͕��ƵŬĞ��ŶĞƌŐǇ�ĂŶŶŽƵŶĐĞĚ�ĐůŽƐƵƌĞ�ŽĨ�ƚŚĞ��Z�ϯ�ƉůĂŶƚ�ĚƵĞ�
ƚŽ�ƐŝŐŶŝĮĐĂŶƚ�ĚĞůĂŵŝŶĂtiŽŶ�ǁŝƚŚŝŶ�ƚŚĞ�ĐŽƌĞ͘��'ĞŶĞƌĂtiŽŶ�ŶŽƚĞĚ�ƌĞƉƌĞƐĞŶƚƐ�ƌĞůŝĂďŝůŝƚǇ�ĞǆĐŚĂŶŐĞ�ƉŽǁĞƌ�ƌĞĐĞŝǀĞĚ�ƚŽ�ŵĞĞƚ�ůŽĂĚ�ĂŶĚ�ĐŽŶƚƌĂĐƚƵĂů�ƌĞƋƵŝƌĞŵĞŶƚƐ�ĂŶĚ�
ƚŚĞƌĞĨŽƌĞ�ĚŽĞƐ�ŶŽƚ�ŝŶĐůƵĚĞ�ƉůĂŶƚ�ƵƐĞ͘��KŶ�KĐƚŽďĞƌ�ϯϬ͕�ϮϬϭϱ͕�ĨƵůů�ŽǁŶĞƌƐŚŝƉ�ŝŶƚĞƌĞƐƚ�ŽĨ�ƚŚĞ��Z�ϯ�ŐĞŶĞƌĂtiŽŶ�ĨĂĐtiůŝƚǇ�ĂůŽŶŐ�ǁŝƚŚ�Ăůů�ĨƵƚƵƌĞ�ůŝĂďŝůŝtiĞƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�
t h e  u n i t  w i l l  b e  t r an s f e r r e d  f r o m  t h e  j o i n t  o w n e r s  t o  D u k e  E n e r g y  v i a a s p e c i al  w ar r an t y  d e e d .         

        
;ϰͿ�� ^ŝŶĐĞ�ϮϬϬϵ͕�ƚŚĞƌĞ�ŚĂǀĞ�ďĞĞŶ�ƐĞǀĞƌĂů�ƉĞƌŝŽĚƐ�ǁŚĞƌĞ�ƚŚĞ�D��ϯ�ƉůĂŶƚ�ǁĂƐ�ŽīͲůŝŶĞ͘��WůĂŶŶĞĚ�ŽƵƚĂŐĞƐ�ŝŶ�ϮϬϭϭ�ĂŶĚ�ϮϬϬϵ�ĂŶĚ�ƵŶƉůĂŶŶĞĚ�ŽƵƚĂŐĞƐ�ŝŶ�ϮϬϭϱ͕�ϮϬϭϰ͕� 

ĂŶĚ�ϮϬϭϬ�ůŽǁĞƌĞĚ�ŐĞŶĞƌĂtiŽŶ�ŝŶ�ƚŚŽƐĞ�ƌĞƐƉĞĐtiǀĞ�ǇĞĂƌƐ͘�/Ŷ�ϮϬϭϮ�ĂŶĚ�ϮϬϭϯ͕�ůŽǁĞƌ�ŶĂƚƵƌĂů�ŐĂƐ�ƉƌŝĐĞƐ�ŝŵƉĂĐƚĞĚ�ŐĞŶĞƌĂtiŽŶ͘      

;ϱͿ�� /Ŷ�ϮϬϬϵ͕�ƚŚĞ�^ƚ͘��ůŽƵĚ�ŐĞŶĞƌĂtiŽŶ�ƉůĂŶƚ�ǁĂƐ�ƉĞƌŵĂŶĞŶƚůǇ�ƐŚƵƚ�ĚŽǁŶ͘��������� � � � � � � �
 



�>��dZ/��'�E�Z�d/KE�ΈDt,Ή

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2 2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5

S t ant o n E nergy C ent er ( S E C )
'ĞŶĞƌĂtiŽŶ�Ͳ�ƐƚĞĂŵ�;ϭͿ  3,435,354 3,368,472 2,557,737  2,683,426  3,727,184  4,362,451  4,429,154  4,454,325  4,708,038  5,000,919  4,471,764 
'ĞŶĞƌĂtiŽŶ�Ͳ�ĐŽŵďŝŶĞĚ�ĐǇĐůĞ�;ϮͿ  2,568,751 2,589,656 2,621,239  2,346,132  2,189,279  2,010,119  1,185,894  1,197,723  1,242,650  1,233,259  1,326,208 
dŽƚĂů�ŐĞŶĞƌĂtiŽŶ  6,004,105 5,958,128 5,178,976  5,029,558  5,916,463  6,372,570  5,615,048  5,652,048  5,950,688  6,234,178  5,797,972 
WůĂŶƚ�ƵƐĞ�Ͳ�ůĞƐƐ�ƉĂƌtiĐŝƉĂŶƚƐ�ůŽƐƐ�ĨĂĐƚŽƌ  280,692 281,671 210,679  205,302  282,013  300,351  277,943  271,331  282,180  298,490  270,912 
WĂƌtiĐŝƉĂŶƚƐ͛�ƌĞƐĞƌǀĞ�ƉŽǁĞƌ�  7,017 5,779 12,616  10,394  4,103  1,890  7,174  6,049  4,471  2,194  6,299 
D e l i v e r e d  5,716,396 5,670,678 4,955,681  4,813,862  5,630,347  6,070,329  5,329,931  5,374,668  5,664,037  5,933,494  5,520,761 

/ŶĚŝĂŶ�ZŝǀĞƌ
'ĞŶĞƌĂtiŽŶ�Ͳ�ĐŽŵďƵƐtiŽŶ�ƚƵƌďŝŶĞƐ 12,603 11,037 6,186  12,947  17,814  31,389  14,735  25,222  17,701  20,285  12,811 
WůĂŶƚ�ƵƐĞ�Ͳ�ůĞƐƐ�ƉĂƌtiĐŝƉĂŶƚƐ�ůŽƐƐ�ĨĂĐƚŽƌ  75 64 29  56  78  138  68  111  71  82  66 
WĂƌtiĐŝƉĂŶƚƐ͛�ƌĞƐĞƌǀĞ�ƉŽǁĞƌ  4,266 4,045 753  759  841  766  743  777  691  715  698 
D e l i v e r e d  8,262 6,928 5,404  12,132  16,895  30,485  13,924  24,334  16,939  19,488  12,047 

�ƌǇƐƚĂů�ZŝǀĞƌ�;�Z�ϯͿ�;ϯͿ
'ĞŶĞƌĂtiŽŶ�Ͳ�ŶƵĐůĞĂƌ - 18,647 101,076  115,337  113,410  79,754  120,008  103,783  123,034  98,972  122,627 
P l an t  u s e - - -  -     -     -     3,547  3,050  3,607  2,890  3,587 
D e l i v e r e d - 18,647 101,076  115,337  113,410  79,754  116,461  100,733  119,427  96,082  119,040 

M c I nt o sh  ( M C  3 )  ( 4 )
'ĞŶĞƌĂtiŽŶ�Ͳ�ƐƚĞĂŵ  457,763 272,265 494,897  439,888  678,916  620,000  656,636  1,059,302  965,401  989,279  1,027,428 
P l an t  u s e - - - - - - - - - - -
D e l i v e r e d  457,763 272,265 494,897 439,888 678,916 620,000 656,636 1,059,302 965,401 989,279 1,027,428

S t .  L u c i e
'ĞŶĞƌĂtiŽŶ�Ͳ�ŶƵĐůĞĂƌ  476,047 460,799 470,890  302,751  370,845  384,006  378,376  383,095  402,666  368,876  412,983 
P l an t  u s e  11,378 11,013 11,254  7,236  8,863  9,178  9,043  9,156  9,624  8,816  9,870 
D e l i v e r e d  457,763 449,786 459,636  295,515  361,982  374,828  369,333  373,939  393,042  360,060  403,113 

'ĞŶĞƌĂtiŽŶ
S t e am  3,893,117 3,640,737 3,052,634  3,123,314  4,406,100  4,982,451  5,085,790  5,513,627  5,673,439  5,990,198  5,499,192 
C o m b i n e d  c y c l e  2,568,751 2,589,656 2,621,239  2,346,132  2,189,279  2,010,119  1,185,894  1,197,723  1,242,650  1,233,259  1,326,208 
N u c l e ar  476,047 479,446 571,966  418,088  484,255  463,760  498,384  486,878  525,700  467,848  535,610 
�ŽŵďƵƐtiŽŶ�ƚƵƌďŝŶĞƐ  12,603 11,037 6,186  12,947  17,814  31,389  14,735  25,222  17,701  20,285  12,811 
�ŝĞƐĞů�;ϱͿ  -    - -  -     -     -     -   -   236  108  184 
���dŽƚĂů�ŐĞŶĞƌĂtiŽŶ  6,950,518 6,720,876 6,252,025  5,900,481  7,097,448  7,487,719  6,784,803  7,223,450  7,459,726  7,711,698  7,374,005 
dŽƚĂů�ƉůĂŶƚ�ƵƐĞ�Ͳ�ůĞƐƐ�ƉĂƌtiĐŝƉĂŶƚƐ�ůŽƐƐ�ĨĂĐƚŽƌ  292,145 292,748 221,962  212,594  290,954  309,667  290,601  283,838  296,003  310,816  284,865 
WĂƌtiĐŝƉĂŶƚƐ͛�ƌĞƐĞƌǀĞ�ƉŽǁĞƌ  11,283 9,824 13,369  11,153  4,944  2,656  7,917  6,826  5,162  2,909  6,997 
dŽƚĂů�ĚĞůŝǀĞƌĞĚ  6,647,090 6,418,304 6,016,694  5,676,734  6,801,550  7,175,396  6,486,285  6,932,786  7,158,561  7,397,973  7,082,143 
/ŶĂĚǀĞƌƚĞŶƚͬǁŚĞĞůŝŶŐ�ƌĞƚĂŝŶĞĚ  30 ;ϰϮϰͿ ;ϱϯϬͿ �;ϵϴͿ �;ϭϭϴͿ �;ϭϱ Ϳ �;ϭϵϮͿ  278  274  777  292 
P u r c h as e s  r e c e i v e d   1,330,198 1,389,224 1,250,574  1,426,791  1,003,127  833,210  881,022  1,082,008  1,127,939  1,125,358  1,813,804 
�ǀĂŝůĂďůĞ  7,977,318 7,807,104 7,266,738  7,103,427  7,804,559  8,008,591  7,367,115  8,015,072  8,286,774  8,524,108  8,896,239 
S al es  7,731,958 7,551,150 7,011,759  6,958,465  7,628,698  7,714,087  7,259,068  7,793,775  8,036,390  8,370,673  8,703,051 
L i ne l o sses  245,360 255,954 254,978  144,962  175,861  294,504  108,047  221,297  250,384  153,435  193,188 
>ŝŶĞ�ůŽƐƐĞƐ�ĂƐ�Ă�ƉĞƌĐĞŶƚĂŐĞ�ŽĨ�ŐĞŶĞƌĂtiŽŶ 3. 53й 3. 81й 4. 08й 2. 46й 2. 48й 3. 93й 1. 59й 3. 06й 3. 36й 1. 99й 2. 62й
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N E T  G E N E R A T I N G  C A P A B I L I T Y  ( I nc l u di ng m aj o r p u rc h ased p o w er agreem ent s)

'ĞŶĞƌĂtiŶŐ�&ĂĐŝůŝƚǇ�;DtͿ�
Y ears ended S ep t em b er 3 0

N am e 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2

T yp e P l at e
C ap ac i t y

S u m m er
M W

W i nt er
M W

S u m m er
M W

W i nt er
M W

S u m m er
M W

W i nt er
M W

S u m m er
M W

W i nt er
M W

^ƚĂŶƚŽŶ��ŶĞƌŐǇ��ĞŶƚĞƌ�;^��Ϳ

/ŶĚŝĂŶ�ZŝǀĞƌ�WůĂŶƚ�;/ZWͿ

S t .  C l o u d  P l an t
�ƌǇƐƚĂů�ZŝǀĞƌ�WůĂŶƚ�;�Z�ϯͿ�
C . D .  M c I n t o s h , J r .  P l an t
S t .  L u c i e  P l an t
T o t al  c ap ab i l i t y
P u r c h as e d  p o w e r  ag r e e m e n t s
T o t al  a v ai l ab l e
&ŝƌŵ�ĐŽŵŵŝƚŵĞŶƚƐ�ƚŽ�ŽƚŚĞƌ�ƵtiůŝtiĞƐ�;ϯͿ�
�EĞƚ�ĂǀĂŝůĂďůĞ�ƚŽ�Kh�

U n i t  1 F S
U n i t  2 F S
U n i t  A  C C  
hŶŝƚ������;ϭͿ
U n i t  A  C T
hŶŝƚ����d
U n i t  C  C T
U n i t  D  C T
U n i t s  1- 7 C T
hŶŝƚ�ϯ�E�;ϮͿ
U n i t  3 F S
U n i t  2 N

425
425
633
300

38 
 38 

 112 
 112 

 21   
 890 
 364
850

302
340
174
298

18
18
85
85

-
-

133
     60
1,513
    330
1,843
    207
1,636

304
340
184
312

23
23

100
100

-
-

136
     60
1,582
    330
1,912
    205
1,707

302
340
174
298

18
18
85
85

-
-

133
     60
1,513
    330
1,843
    207
1,636

304
340
184
312

23
23

100
100

-
-

136
     60
1,582
    330
1,912
    205
1,707

302
334
174
298

18
18
85
85

-
13

133
      60
1,520
    330
1,850
    166
1,684

304
334
184
312

23
23

100
100

-
13

136
      62
1,591
    330
1,921
    178
1,743

302
334
174
295

18
18
85
85

-
13

136
      51
1,511
    337
1,848
    168
1,680

 304 
 334 
184 
300 

23 
23 

100 
100 

-    
13 

136 
      52 
1,569 
    358 
1,927 
    168 
1,759

N O T E : �&^�Ͳ�&ŽƐƐŝů�^ƚĞĂŵ͕�E�Ͳ�EƵĐůĞĂƌ͕ ��d�Ͳ��ŽŵďƵƐtiŽŶ�dƵƌďŝŶĞ͕����Ͳ��ŽŵďŝŶĞĚ��ǇĐůĞ

                                                                        
        
P E A K  D E M A N D        
      
Y ears ended S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2

S u m m er
M W

W i nt er
M W

S u m m er
M W

W i nt er
M W

S u m m er
M W

W i nt er
M W

S u m m er
M W

W i nt er
M W

N et  p eak  dem and  
;EĞƚ�ϲϬ�ŵŝŶƵƚĞ�ŝŶƚĞŐƌĂƚĞĚ�Dt�ĚĞŵĂŶĚͿ� �
  
G ro ss p eak  dem and ( M W )   
;/ŶƐƚĂŶƚĂŶĞŽƵƐͿ� �
  
S yst em  l o ad f ac t o r   

1,171

1,206

2 0 1 5
57. 4

1,025 1,139 

  1,198

2 0 1 4
58. 8

959 1,070 

  1,158

2 0 1 3
60. 3

846 1,070 

   
1,123

2 0 1 2
59. 8

907 

                                                                       
G E N E R A T I O N  A V A I L A B I L I T Y  D A T A   

Y ears ended S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2 2 0 1 1
   C F  E A F E F O R     C F  E A F E F O R     C F  E A F E F O R     C F  E A F E F O R     C F  E A F E F O R  

S E C

I R P

C r y s t al  R i v e r

M c I n t o s h

S t .  L u c i e  P l an t

hŶŝƚ�ϭ�;ϰͿ
hŶŝƚ�Ϯ�;ϰͿ
U n i t  A  
hŶŝƚ���;ϭͿ

U n i t  A
hŶŝƚ���;ϱͿ
U n i t  C
hŶŝƚ���;ϱͿ

hŶŝƚ�ϯ�;ϮͿ

U n i t  3

U n i t  2

47. 2
66. 5
38. 1
61. 6

0. 1
0. 1
1. 0
0. 5

-

35. 3

89. 6

90. 5
89. 9
92. 2
89. 7

98. 0
96. 0
96. 4
94. 5

-

66. 8

87. 7

1. 0
3. 1
0. 8
0. 4

30. 3
0. 6
4. 1

-

-

10. 9

6. 1

53. 3
58. 5
44. 9
74. 8

0. 2
0. 2
1. 0
0. 3

-

24. 0

82. 9

89. 0
85. 2
94. 3
89. 9

98. 0
96. 5
85. 6
95. 1

-

37. 3

81. 5

3. 6
2. 8
0. 1
0. 0

0. 0
0. 0

88. 0
48. 6

-

9. 3

3. 3

29. 8
55. 3
29. 3
58. 9

0. 1
0. 1
0. 4
0. 3

-

43. 0

85. 1

83. 1
86. 9
90. 7
91. 4

96. 5
97. 1
95. 0
79. 9

-

80. 0

81. 7

0. 9
0. 3

-
0. 1

28. 4
89. 6

-
97. 0

100. 0

12. 1

2. 8

36. 3
57. 9
33. 6
50. 4

-
-
-
-

-

38. 1

86. 4

84. 9
92. 2
80. 9
87. 1

93. 3
94. 7
91. 8
73. 1

-

86. 3

83. 9

3. 2
0. 6
0. 0
4. 7

-
-
-
-

100. 0

85. 7

0. 8

62. 5
69. 4
38. 0
58. 0

-  
-  

1. 2
2. 0

-

57. 8

65. 2

86. 0
86. 6
90. 9
86. 9

84. 6
94. 0
99. 9

100. 0

-

85. 5

63. 1

0. 7
0. 3
0. 9
1. 0

89. 2
5. 3
6. 2
0. 9

100. 0

2. 1

10. 5

�&��Ͳ���ĂƉĂĐŝƚǇ�&ĂĐƚŽƌ� � ���&���Ͳ���ƋƵŝǀĂůĞŶƚ��ǀĂŝůĂďŝůŝƚǇ�&ĂĐƚŽƌ� � �����&KZ��Ͳ����ƋƵŝǀĂůĞŶƚ�&ŽƌĐĞĚ�KƵƚĂŐĞ�ZĂƚĞ� ��������������������� � �

                                                                      
� ;ϭͿ�� /Ŷ�ůĂƚĞ�&ĞďƌƵĂƌǇ�ϮϬϭϬ͕�Kh��ĐŽŵŵĞŶĐĞĚ�ĐŽŵŵĞƌĐŝĂů�ŽƉĞƌĂtiŽŶƐ�Ăƚ�^���hŶŝƚ��͘

� ;ϮͿ� �īĞĐtiǀĞ�&ĞďƌƵĂƌǇ�ϮϬϭϯ͕��ƵŬĞ��ŶĞƌŐǇ�ĂŶŶŽƵŶĐĞĚ�ƚŚĞ�ĐůŽƐŝŶŐ�ŽĨ�ƚŚĞ��Z�ϯ�WůĂŶƚ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ĚŝƐĐŽǀĞƌŝŶŐ�ŵƵůtiƉůĞ�ĚĞůĂŵŝŶĂtiŽŶƐ�ǁŝƚŚŝŶ�ƚŚĞ�ĐŽƌĞ͘

� ;ϯͿ���/Ŷ�:ĂŶƵĂƌǇ�ϮϬϭϰ͕�Kh��ƐĞĐƵƌĞĚ�Ă�ƚŚƌĞĞ�ǇĞĂƌ�ǁŚŽůĞƐĂůĞ�ĂŐƌĞĞŵĞŶƚ�ǁŝƚŚ�ƚŚĞ��ŝƚǇ�ŽĨ�>ĂŬĞ�tŽƌƚŚ�ƚŚĂƚ�ŚĂƐ�ĂŶ�ŽƉtiŽŶ�ĨŽƌ�ƚǁŽ�ŽŶĞͲǇĞĂƌ�ĞǆƚĞŶƐŝŽŶƐ͘��/Ŷ�ĂĚĚŝtiŽŶ͕�  
Kh��ĞŶƚĞƌĞĚ�ŝŶƚŽ�Ă�Ɛŝǆ�ǇĞĂƌ�ĂŐƌĞĞŵĞŶƚ�ǁŝƚŚ�ƚŚĞ��ŝƚǇ�ŽĨ�tŝŶƚĞƌ�WĂƌŬ͘���ĚĚŝtiŽŶĂůůǇ͕ �ŝŶ�:ĂŶƵĂƌǇ�ϮϬϭϭ͕�Kh��ĞǆĞĐƵƚĞĚ�Ă�ƐĞǀĞŶ�ǇĞĂƌ�ŝŶƚĞƌͲůŽĐĂů�ĂŐƌĞĞŵĞŶƚ�ǁŝƚŚ� 
ƚŚĞ��ŝƚǇ�ŽĨ��ĂƌƚŽǁ�ǁŚĞƌĞďǇ�Kh��ƉƌŽǀŝĚĞƐ�ŐĞŶĞƌĂtiŽŶ͘��/Ŷ�:ĂŶƵĂƌǇ�ϮϬϭϬ͕�Kh��ƐĞĐƵƌĞĚ�Ă�ƚǁĞŶƚǇ�ǇĞĂƌ�ǁŚŽůĞƐĂůĞ�ĂŐƌĞĞŵĞŶƚ�ǁŝƚŚ�ƚŚĞ��ŝƚǇ�ŽĨ�sĞƌŽ��ĞĂĐŚ͘  
dŚŝƐ�ĂŐƌĞĞŵĞŶƚ�ǁĂƐ�ƌĞŶĞŐŽtiĂƚĞĚ�ŝŶ�ϮϬϭϱ͕�ĐŚĂŶŐŝŶŐ�ƚŚĞ�ĞǆƉŝƌĂtiŽŶ�ƚŽ�ϮϬϮϯ�ĂŶĚ�ůŽǁĞƌŝŶŐ�ƚŚĞ�ƌĂƚĞ�ŽĨ�ĞŶĞƌŐǇ�ƐŽůĚ�ƚŽ�sĞƌŽ��ĞĂĐŚ͘

 
� ;ϰͿ���dŚĞ�^���ϭ�ĂŶĚ�Ϯ�ĐĂƉĂĐŝƚǇ�ĨĂĐƚŽƌƐ�ǁĞƌĞ�ůŽǁĞƌ�ŝŶ�ϮϬϭϱ͕�ϮϬϭϯ͕�ĂŶĚ�ϮϬϭϮ�ĐŽŵƉĂƌĞĚ�ƚŽ�ϮϬϭϭ�ĂŶĚ�ϮϬϭϬ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ůŽǁĞƌŝŶŐ�ƉƌŽĚƵĐtiŽŶ�ƚŽ�ĂĐĐŽŵŵŽĚĂƚĞ�ŵŽƌĞ� 

ĐŽƐƚ�ĞīĞĐtiǀĞ�ŐĞŶĞƌĂtiŽŶ�Ăƚ�ƚŚĞ�ŶĂƚƵƌĂů�ŐĂƐ�ƵŶŝƚƐ͘� � � � � � � � � �
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� ;ϱͿ�� /ZW���&�ĂŶĚ��&KZ�ŇƵĐƚƵĂƚĞ�ĨƌŽŵ�ǇĞĂƌ�ƚŽ�ǇĞĂƌ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ĨŽƌĐĞĚ�ĂŶĚͬŽƌ�ƉůĂŶŶĞĚ�ŽƵƚĂŐĞƐ�ŝŶ�ĂŶǇ�ŐŝǀĞŶ�ǇĞĂƌ͘
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E L E C T R I C  D I S T R I B U T I O N  R E L I A B I L I T Y  D A T A

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2

O rl ando / O range C o u nt y
�ǀĞƌĂŐĞ�ƐĞƌǀŝĐĞ�ĂǀĂŝůĂďŝůŝƚǇ�ŝŶĚĞǆ�;�^�/Ϳ� 0. 9999 0. 9999 0. 9999  0. 9999 
�ǀĞƌĂŐĞ�ĐƵƐƚŽŵĞƌ�ŽƵƚĂŐĞ�ŝŶ�ŵŝŶƵƚĞƐ�;^�/�/Ϳ�;ϭͿ 29. 90 50. 30 40. 70  31. 70 
�ǀĞƌĂŐĞ�ĐƵƐƚŽŵĞƌ�ŝŶƚĞƌƌƵƉtiŽŶ
�����ĚƵƌĂtiŽŶ�ŝŶĚĞǆ�ŝŶ�ŵŝŶƵƚĞƐ�;��/�/Ϳ�;ϭͿ 58. 40 66. 40 54. 50  50. 30 
�ǀĞƌĂŐĞ�ůĞŶŐƚŚ�ŽĨ�ƐĞƌǀŝĐĞ�ŝŶƚĞƌƌƵƉtiŽŶ
�����ŝŶ�ŵŝŶƵƚĞƐ�;>Ͳ�ĂƌͿ 74. 60 89. 30 78. 50  74. 20 

S t .  C l o u d/ O sc eo l a C o u nt y
�ǀĞƌĂŐĞ�ƐĞƌǀŝĐĞ�ĂǀĂŝůĂďŝůŝƚǇ�ŝŶĚĞǆ�;�^�/Ϳ 0. 9999 0. 9999 0. 9999  0. 9999 
�ǀĞƌĂŐĞ�ĐƵƐƚŽŵĞƌ�ŽƵƚĂŐĞ�ŝŶ�ŵŝŶƵƚĞƐ�;^�/�/Ϳ�;ϮͿ 40. 60 66. 00 28. 10  80. 50 
�ǀĞƌĂŐĞ�ĐƵƐƚŽŵĞƌ�ŝŶƚĞƌƌƵƉtiŽŶ
�����ĚƵƌĂtiŽŶ�ŝŶĚĞǆ�ŝŶ�ŵŝŶƵƚĞƐ�;��/�/Ϳ�;ϮͿ 66. 90 59. 70 53. 10  64. 20 
�ǀĞƌĂŐĞ�ůĞŶŐƚŚ�ŽĨ�ƐĞƌǀŝĐĞ�ŝŶƚĞƌƌƵƉtiŽŶ
�����ŝŶ�ŵŝŶƵƚĞƐ�;>Ͳ�ĂƌͿ� 83. 70 99. 20 86. 80  81. 00 

E L E C T R I C  P HY S I C A L  S T A T I S T I C S
T ransm i ssi o n syst em  ( c i rc u i t  m i l es)
69K V 36. 5 36. 5 36. 5 36. 5
115K V   126. 9 125. 9 125. 9 125. 9
230K V  227. 4 227. 2 227. 2 227. 2
   T o t al   390. 8 389. 6 389. 6  389. 6 

Kh��ƐƵďƐƚĂtiŽŶƐ� 31 31 31 31
^d��ƐƵďƐƚĂtiŽŶƐ  4 4 4 4
EƵŵďĞƌ�ŽĨ�ƐƵďƐƚĂtiŽŶƐ  35 35 35  35 

KƌůĂŶĚŽ�ĚŝƐƚƌŝďƵtiŽŶ�ƐǇƐƚĞŵ�;ĐŝƌĐƵŝƚ�ŵŝůĞƐͿ
KǀĞƌŚĞĂĚ 737. 8 741. 5 738. 6 749. 3
U n d e r g r o u n d  1,270. 0 1,248. 9 1,214. 6 1,202. 2
    T o t al  O rl ando  c i rc u i t  m i l es  2,007. 8 1,990. 4 1,953. 2 1,951. 5

^ƚ͘��ůŽƵĚ�ĚŝƐƚƌŝďƵtiŽŶ�ƐǇƐƚĞŵ�;ĐŝƌĐƵŝƚ�ŵŝůĞƐͿ
KǀĞƌŚĞĂĚ 247. 4 250. 7 248. 2 250. 7
U n d e r g r o u n d  188. 5 183. 5 177. 1 167. 0
   T o t al  S t .  C l o u d c i rc u i t  m i l es  435. 9 434. 2 425. 3 417. 7
   T o t al  O U C  and S t .  C l o u d c i rc u i t  m i l es  2,443. 7 2,424. 6 2,378. 5  2,369. 2 

�ŝƐƚƌŝďƵtiŽŶ�ĞǆƉĞŶƐĞƐ�ƉĞƌ�ĐŝƌĐƵŝƚ�ŵŝůĞ $     8,063 $     7,516 $     6,167 $     6,347 

WĞƌĐĞŶƚĂŐĞƐ�ŽĨ�KƌůĂŶĚŽ�ĚŝƐƚƌŝďƵtiŽŶ�ƐǇƐƚĞŵ�;ĐŝƌĐƵŝƚ�ŵŝůĞƐͿ
KǀĞƌŚĞĂĚ 36. 8й 37. 3й 37. 8й 38. 4й
U n d e r g r o u n d 63. 2й 62. 7й 62. 2й 61. 6й

WĞƌĐĞŶƚĂŐĞƐ�ŽĨ�^ƚ͘��ůŽƵĚ�ĚŝƐƚƌŝďƵtiŽŶ�ƐǇƐƚĞŵ�;ĐŝƌĐƵŝƚ�ŵŝůĞƐͿ
KǀĞƌŚĞĂĚ 56. 8й 57. 7й 58. 4й 60. 0й
U n d e r g r o u n d 43. 2й 42. 3й 41. 6й 40. 0й

;ϭͿ� /Ŷ�ĂĚĚŝtiŽŶ�ƚŽ�ĂŶ�ĂĐtiǀĞ�ϮϬϭϰ�ƐƵŵŵĞƌ�ƐƚŽƌŵ�ƐĞĂƐŽŶ͕�Kh� Ɛ͛�WĞƌƐŚŝŶŐ�ƐƵďƐƚĂtiŽŶ�ĞǆƉĞƌŝĞŶĐĞĚ�Ă�ƐŝŐŶŝĮĐĂŶƚ�ĞǀĞŶƚ�ƌĞƐƵůtiŶŐ�ŝŶ�Ă�ůĂƌŐĞ�ŶƵŵďĞƌ�ŽĨ�ĐƵƐƚŽŵĞƌƐ�ǁŝƚŚŽƵƚ�ƉŽǁĞƌ͘

;ϮͿ�� �ƵƌŝŶŐ�ϮϬϭϰ͕�^ƚ͘��ůŽƵĚͬKƐĐĞŽůĂ��ŽƵŶƚǇ�ĞǆƉĞƌŝĞŶĐĞĚ�ĂŶ�ĂĐtiǀĞ�ƐƵŵŵĞƌ�ƐƚŽƌŵ�ƐĞĂƐŽŶ͘��/Ŷ�ϮϬϭϮ͕�ƚŚĞƌĞ�ǁĞƌĞ�ƚŚƌĞĞ�ƐĞƉĂƌĂƚĞ�ŽƵƚĂŐĞ�ŝŶĐŝĚĞŶƚƐ�ĚƵƌŝŶŐ�ƚŚĞ�ŵŽŶƚŚ�ŽĨ�:ƵŶĞ�
ĨŽƌ�ƵŶƵƐƵĂůůǇ�ůŽŶŐ�ĚƵƌĂtiŽŶƐ͘� � � � � � � � � � � � 
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2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5

 0. 9999  0. 9999  0. 9999  0. 9999  0. 9999  0. 9993  0. 9999 
 41. 20  28. 70  33. 40  33. 20  44. 13  36. 40  47. 09 

 57. 70  52. 90  52. 70  43. 50  52. 03  50. 82  49. 20 

 68. 30  70. 20 69. 30  67. 70  70. 79  62. 86  65. 91 

 0. 9999  0. 9999  0. 9999  0. 9999  0. 9998  0. 9999  0. 9998 
 42. 80  61. 80  55. 00  38. 20  56. 97  44. 69  86. 94 

 45. 80  34. 90  42. 20  40. 50  39. 16  42. 00  40. 48 

 63. 90  62. 50 63. 40  65. 30  67. 23  59. 03  71. 86 

36. 5 36. 5 36. 5 36. 5 36. 5 36. 5 36. 5
130. 7 130. 7 130. 7 129. 1 129. 1 129. 1 129. 1
227. 2 227. 2 227. 2 227. 2 226. 5 210. 5 210. 5
 394. 4  394. 4  394. 4  392. 8  392. 1  376. 1  376. 1

32 32 32 30 30 29 29
4 4 4 4 4 4 4

 36  36  36  34  34  33  33

746. 0  746. 8 738. 8 747. 9 738. 3 738. 5  746. 5 
1,181. 4  1,158. 7 1,145. 2   1,104. 6 1,065. 9   1,025. 3  978. 3 
1,927. 4  1,905. 5  1,884. 0  1,852. 5  1,804. 2  1,763. 8  1,724. 8 

244. 2  242. 6 241. 8 240. 2 236. 5 236. 9  234. 7 
158. 3  154. 7 153. 9      150. 8      142. 0      118. 4  102. 4 
402. 5  397. 3  395. 7      391. 0      378. 5      355. 3  337. 1 

 2,329. 9  2,302. 8  2,279. 7  2,243. 5  2,182. 7  2,119. 1  2,061. 9 

$     6,318 $     7,344 $      7,316 $      6,396 $      6,125 $      6,285 $      5,593 

38. 7й 39. 2й 39. 2й 40. 4й 40. 9й 41. 9й 43. 3й
61. 3й 60. 8й 60. 8й 59. 6й 59. 1й 58. 1й 56. 7й

60. 7й 61. 1й 61. 1й 61. 4й 62. 5й 66. 7й 69. 6й
39. 3й 38. 9й 38. 9й 38. 6й 37. 5й 33. 3й 30. 4й
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E L E C T R I C  U T I L I T Y  P L A N T  ( D o l l ars i n t h o u sands)

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2

E l ec t ri c  p l ant ,  net
�'ĞŶĞƌĂtiŶŐ�ƉůĂŶƚ͕�ŶĞƚ
    S t a n t o n  E n e r g y  C e n t e r  U n i t s  1 an d  2 $       394,994 $       416,352 $       407,215 $       418,115 
    S t an t o n  E n e r g y  C e n t e r  U n i t  A   44,387 48,885 53,102  56,595 
����^ƚĂŶƚŽŶ��ŶĞƌŐǇ��ĞŶƚĞƌ�hŶŝƚ���;^����Ϳ�;ϭͿ  231,193 232,435 236,914  246,046 
    M c I n t o s h  U n i t  3  60,695 61,761 62,287  64,222 
    S t .  L u c i e  U n i t  2  105,386 101,988 100,359  96,741 
    I n d i an  R i v e r  P l a n t  9,887 11,182 12,210  13,732 
�����ƌǇƐƚĂů�ZŝǀĞƌ�hŶŝƚ�ϯ�;�Z�ϯͿ�;ϮͿ - - -  6,882 
    dŽƚĂů�ŐĞŶĞƌĂtiŶŐ�ƉůĂŶƚ͕�ŶĞƚ  846,542 872,603 872,087  902,333 
��ŝƐƚƌŝďƵtiŽŶ�ƉůĂŶƚ͕�ŶĞƚ�  493,376 491,554 475,951  470,030 
 T r an s m i s s i o n  p l an t , n e t   279,200 241,402 230,324  239,299 
�KƚŚĞƌ��ůĞĐƚƌŝĐ�ƉůĂŶƚ͕�ŶĞƚ�;ϯͿ  46,008 48,682 48,354  49,150 
    T o t al  el ec t ri c  p l ant ,  net  1,665,126 1,654,241 1,626,716  1,660,812 

C o m m o n p l ant ,  net  ;ϰͿ  71,499 68,963 72,301  73,345 

    T o t al  p l ant ,  net $    1,736,625 $    1,723,204 $    1,699,017 $    1,734,157 

F U E L  M I X  S T A T I S T I C S

C o st  o f  f u el  ( D o l l ars i n t h o u sands)
�ŽĂů�;ϱͿ $       143,806 $       149,395 $       132,125 $       136,958 
EĂƚƵƌĂů�ŐĂƐ�;ϱͿ  132,115 157,641  142,152  139,233 
N u c l e ar  928 469  3,404  3,133 
R e n e w ab l e  2,177 2,827  1,749 1,943 
Kŝů�  1,906 1,739  327 1,765 
    T o t al  c o st  o f  f u el  ;ϲͿ $       280,931 $       312,071 $       279,757 $       283,032 

F u el  c o st  p er m i l l i o n B T U
�ŽĂů�;ϱͿ $              4. 23 $              4. 53 $              4. 78 $              4. 60 
EĂƚƵƌĂů�ŐĂƐ�;ϱͿ $              5. 23 $              6. 18 $              5. 99 $              6. 25 
EƵĐůĞĂƌ�;ϮͿ $              0. 42 $              0. 56 $              0. 66 $              0. 94 
R e n e w ab l e $              3. 07 $              3. 05 $              3. 43 $              4. 42 
Kŝů� $            57. 62 $            17. 36 $            23. 49 $            20. 04 
 S y s t e m  a v e r ag e  f u e l  c o s t $              4. 31 $              4. 87 $              4. 90 $              5. 07 

^ǇƐƚĞŵ�ĨƵĞů�ŵŝǆ�ƉĞƌĐĞŶƚĂŐĞ�;ďĂƐĞĚ�ŽŶ�ŐĞŶĞƌĂtiŽŶͿ
�ŽĂů�;ϱͿ ϱϮ͘Ϯй ϱϭ͘ϱй ϰϴ͘ϱй ϱϯ͘Ϯй
EĂƚƵƌĂů�ŐĂƐ�;ϱͿ ϯϴ͘ϴй ϯϵ͘ϳй ϰϭ͘ϲй ϯϵ͘ϵй
N u c l e ar ϴ͘Ϭй ϳ͘ϵй ϵ͘Ϭй ϱ͘ϵй
ZĞŶĞǁĂďůĞ�;ϳͿ ϭ͘Ϭй Ϭ͘ϵй Ϭ͘ϵй Ϭ͘ϴй
Kŝů - - - Ϭ͘Ϯй
    dŽƚĂů�ƐǇƐƚĞŵ�ĨƵĞů�ŵŝǆ�ƉĞƌĐĞŶƚĂŐĞ ϭϬϬ͘Ϭй ϭϬϬ͘Ϭй ϭϬϬ͘Ϭй ϭϬϬ͘Ϭй

;ϭͿ���dŚĞ�^�����ĨĂĐŝůŝƚǇ�ďĞŐĂŶ�ĐŽŵŵĞƌĐŝĂů�ŽƉĞƌĂtiŽŶƐ�ŝŶ�ϮϬϭϬ͘��ůů�ƉŽǁĞƌ�ŐĞŶĞƌĂƚĞĚ�ƉƌŝŽƌ�ƚŽ�ƚŚĞ�ƐƚĂƌƚ�ĚĂƚĞ�ŽĨ�ƚŚŝƐ�ĨĂĐŝůŝƚǇ�ǁĂƐ�ĞǆĐůƵĚĞĚ�ĨƌŽŵ�ŽƉĞƌĂtiŽŶƐ�ĂŶĚ�  
ĐĂƉŝƚĂůŝǌĞĚ�ĂůŽŶŐ�ǁŝƚŚ�ƚŚĞ�ƌĞǀĞŶƵĞ�ĞĂƌŶĞĚ�ĚƵƌŝŶŐ�ƚŚĞ�ƉƌĞͲĐŽŵŵĞƌĐŝĂů�ŽƉĞƌĂtiŽŶƐ͘� �

;ϮͿ����īĞĐtiǀĞ�&ĞďƌƵĂƌǇ�ϮϬϭϯ͕��ƵŬĞ��ŶĞƌŐǇ�ĂŶŶŽƵŶĐĞĚ�ƚŚĞ�ĐůŽƐŝŶŐ�ŽĨ�ƚŚĞ��Z�ϯ�ƉůĂŶƚ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ĚŝƐĐŽǀĞƌŝŶŐ�ŵƵůtiƉůĞ�ĚĞůĂŵŝŶĂtiŽŶƐ�ǁŝƚŚŝŶ�ƚŚĞ�ĐŽƌĞ͘���Ɛ�Ă�ƌĞƐƵůƚ� 
ŽĨ�ƚŚŝƐ�ŶŽtiĐĞ͕�Kh��ƌĞĐůĂƐƐŝĮĞĚ�ƚŚĞ�ŝŵƉĂŝƌĞĚ�ĂƐƐĞƚƐ�ƵŶĚĞƌ�ƚŚĞ�ŚĞĂĚŝŶŐ�ŽĨ�ZĞŐƵůĂƚŽƌǇ�ĂƐƐĞƚƐ͘��KŶ�KĐƚŽďĞƌ�ϯϬ͕�ϮϬϭϱ͕�ĨƵůů�ŽǁŶĞƌƐŚŝƉ�ŝŶƚĞƌĞƐƚ�ŽĨ��Z�ϯ�ĂůŽŶŐ�ǁŝƚŚ�  
Ăůů�ĨƵƚƵƌĞ�ůŝĂďŝůŝtiĞƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�ƵŶŝƚ�ǁŝůů�ďĞ�ƚƌĂŶƐĨĞƌƌĞĚ�ĨƌŽŵ�ƚŚĞ�ũŽŝŶƚ�ŽǁŶĞƌƐ�ƚŽ��ƵŬĞ��ŶĞƌŐǇ�ǀŝĂ�Ă�ƐƉĞĐŝĂů�ǁĂƌƌĂŶƚǇ�ĚĞĞĚ͘� � � �

;ϯͿ���/Ŷ�EŽǀĞŵďĞƌ�ϮϬϬϳ͕�Kh��ĂŶĚ�^ŽƵƚŚĞƌŶ�WŽǁĞƌ�ƚĞƌŵŝŶĂƚĞĚ�ƚŚĞ�ĐŽŶƐƚƌƵĐtiŽŶ�ŽĨ�ƚŚĞ�ŐĂƐŝĮĐĂtiŽŶ�ĨĂĐŝůŝtiĞƐ�Ăƚ�^����͘��dŚĞ�ƐĞƩůĞŵĞŶƚ�ĂŐƌĞĞŵĞŶƚ�ƉƌŽǀŝĚĞĚ�ĨŽƌ� 
ůŝƋƵŝĚĂtiŶŐ�ĚĂŵĂŐĞƐ�ŝŶ�ƚŚĞ�ĨŽƌŵ�ŽĨ�ůĂŶĚ�ǀĂůƵĞĚ�Ăƚ�ΨϮϳ͘ϱ�ŵŝůůŝŽŶ͘

;ϰͿ����ŽŵŵŽŶ�ƉůĂŶƚ͕�ŶĞƚ�ŝŶĐůƵĚĞƐ�ƐŚĂƌĞĚ�ĂƐƐĞƚƐ�ŝŶĐůƵĚŝŶŐ�ĂĚŵŝŶŝƐƚƌĂtiǀĞ�ďƵŝůĚŝŶŐƐ�ĂŶĚ�ŝŶĨŽƌŵĂtiŽŶ�ƚĞĐŚŶŽůŽŐǇ�ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ͘��Ɛ�Ă�ƌĞƐƵůƚ�ŽĨ�ĂŶ�ĞŵŝŶĞŶƚ�ĚŽŵĂŝŶ�ĂĐtiŽŶ�
ĨŽƌ�ƚŚĞ�ĞǆƉĂŶƐŝŽŶ�ŽĨ�ƚŚĞ�/Ͳϰͬ^͘Z͘�ϰϬϴ�ŝŶƚĞƌĐŚĂŶŐĞ͕�Kh��ďƵŝůƚ�Ă�ŶĞǁ�ĂĚŵŝŶŝƐƚƌĂtiǀĞ�ĨĂĐŝůŝƚǇ͘�/Ŷ�ϮϬϬϵ͕�ƚŚĞ�ŶĞǁ�ĂĚŵŝŶŝƐƚƌĂtiŽŶ�ďƵŝůĚŝŶŐ�ǁĂƐ�ĐŽŵƉůĞƚĞĚ�ĂŶĚ�ƉůĂĐĞĚ�  
ŝŶƚŽ�ƐĞƌǀŝĐĞ͘�dŚĞ�ĨŽƌŵĞƌ�ĂĚŵŝŶŝƐƚƌĂtiŽŶ�ďƵŝůĚŝŶŐ�ǁĂƐ�ƐŽůĚ͘� � � � � � � � � � �
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2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5

$       433,256 $       425,660 $        432,484 $        448,549 $        462,050 $       481,653 $       496,681 
 50,554  52,490  56,543  61,410  56,971  59,789  61,169 

 253,020  260,562 - - - - -
 66,769  69,676  41,928  46,867  47,251  51,700  55,948 
 86,166  70,487  67,266  61,186  58,317  52,665  48,520 
 15,539  16,623  17,764  19,892  22,266  24,818  28,176 

 6,908  6,295  5,542  4,174  5,642  5,794  6,233 
 912,212  901,793  621,527  642,078  652,497  676,419  696,727 
 469,274  466,964  456,878  451,604  438,367  406,461  374,450 
 243,011  234,941  195,766  173,332  166,739  164,753  147,808 

 42,544  31,294  34,371  35,105  7,707  3,810  8,323 
 1,667,041    1,634,992  1,308,542  1,302,119  1,265,310  1,251,443  1,227,308 

 73,409  77,381  73,972  42,477  46,329  37,104  43,127 

$    1,740,450 $    1,712,373 $    1,382,514 $     1,344,596 $     1,311,639 $   1,288,547 $    1,270,435 

$       153,891 $        159,160 $        165,904  $        162,790 $        139,169 $       145,048 $       120,496 
 129,227       128,117  103,334 164,696  140,780  163,545  166,929 

 5,165            3,360  3,298  3,015  2,636  1,971  2,357 
1,045 845 1,475 1,175 791 - -
 2,863            2,309  1,335  1,320  736  255  33,243 

$       292,191 $        293,791 $        275,346 $        332,996 $        284,112 $       310,819 $       323,025 

$              3. 72 $              3. 37 $              3. 44 $               3. 10 $               2. 58 $              2. 56 $              2. 31 
$              6. 27 $              6. 49 $              7. 58 $            10. 83 $               8. 96 $           10. 42 $              8. 78 
$              1. 27 $              0. 80 $              0. 62 $               0. 58 $               0. 47 $              0. 39 $               0. 41 
$              2. 66 $              2. 19 $               2. 25 $               2. 13 $               1. 42 $                    - $                    -
$            19. 46 $            13. 51 $            13. 84 $            17. 85 $             12. 39 $              4. 28 $              7. 88 
$              4. 39 $              4. 10 $              4. 05 $               4. 52 $               3. 75 $              4. 02 $              3. 98 

ϲϮ͘ϭй ϲϱ͘ϴй ϳϭ͘Ϭй ϳϭ͘ϯй ϳϭ͘ϭй ϳϯ͘ϭй ϲϰ͘ϯй
ϯϭ͘Ϭй Ϯϳ͘ϱй ϮϬ͘ϭй ϮϬ͘ϳй ϮϬ͘ϳй ϮϬ͘ϯй Ϯϯ͘ϰй
ϲ͘ϭй ϱ͘ϵй ϳ͘ϵй ϳ͘ϭй ϳ͘ϰй ϲ͘ϱй ϳ͘ϭй
Ϭ͘ϲй Ϭ͘ϲй Ϭ͘ϵй Ϭ͘ϴй Ϭ͘ϳй - -
Ϭ͘Ϯй Ϭ͘Ϯй Ϭ͘ϭй Ϭ͘ϭй Ϭ͘ϭй Ϭ͘ϭй ϱ͘Ϯй

ϭϬϬ͘Ϭй ϭϬϬ͘Ϭй ϭϬϬ͘Ϭй ϭϬϬ͘Ϭй ϭϬϬ͘Ϭй ϭϬϬ͘Ϭй ϭϬϬ͘Ϭй

;ϱͿ���/Ŷ�ϮϬϭϯ�ĂŶĚ�ϮϬϭϮ͕��ŽƐƚ�ŽĨ�ĨƵĞů�ĨŽƌ�ĐŽĂů�ĚĞĐƌĞĂƐĞĚ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ƚŚĞ�ƵtiůŝǌĂtiŽŶ�ŽĨ�ŶĂƚƵƌĂů�ŐĂƐ�ŐĞŶĞƌĂtiŽŶ�ĨĂĐŝůŝtiĞƐ�ƚŽ�ůĞǀĞƌĂŐĞ�ĨĂǀŽƌĂďůĞ�ŵĂƌŬĞƚ�ƌĂƚĞƐ͘�KīƐĞƫŶŐ�
ƚŚĞƐĞ�ĐŚĂŶŐĞƐ�ǁĂƐ�ĂŶ�ŝŶĐƌĞĂƐĞ�ŝŶ�ƚŚĞ�ĐŽŵŵŽĚŝƚǇ�ĐŽƐƚ�ĨŽƌ�ĐŽĂů�ĐŽŶƚƌŝďƵtiŶŐ�ƚŽ�ƚŚĞ�ŝŶĐƌĞĂƐĞ�ŝŶ�ƚŚĞ�&ƵĞů�ĐŽƐƚ�ƉĞƌ�ŵŝůůŝŽŶ��dh͘��ĚĚŝtiŽŶĂůůǇ�ŝŶ�ϮϬϭϯ͕�Kh��ĐŽŵƉůĞƚĞĚ�
Ă�ƐƚƵĚǇ�ƚŚĂƚ�ĂŶĂůǇǌĞĚ�ƚŚĞ�ĐůĂƐƐŝĮĐĂtiŽŶ�ŽĨ�ĐŽƐƚƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ŵĂƚĞƌŝĂů�ŚĂŶĚůŝŶŐ͕�ƉƌŽĐƵƌĞŵĞŶƚ�ĂŶĚ�ŵŽǀĞŵĞŶƚ�ŽĨ�ĨƵĞůƐ͘��ĂƐĞĚ�ƵƉŽŶ�ƚŚŝƐ�ƐƚƵĚǇ�ĂŶĚ�ƐƵƉƉŽƌtiŶŐ�
&�Z��ŐƵŝĚĂŶĐĞ͕�Ψϰ͘Ϭ�ŵŝůůŝŽŶ�ǁĂƐ�ŝŶĐůƵĚĞĚ�ŝŶ�&ƵĞů�ĨŽƌ�ŐĞŶĞƌĂtiŽŶ�ƐŝŶĐĞ�ŝŵƉůĞŵĞŶƚĂtiŽŶ͘

;ϲͿ���dŚĞ��ŽƐƚ�ŽĨ�ĨƵĞů�ǁĂƐ�ƉƌĞƐĞŶƚĞĚ�ĂƐ�ŐƌŽƐƐ�ƉůĂŶƚ�ŽƉĞƌĂtiŶŐ�ĐŽƐƚƐ�ĂƐ�ŝƚ�ĚŽĞƐ�ŶŽƚ�ŝŶĐůƵĚĞ�ƉĂƌtiĐŝƉĂŶƚ�ŽǁŶĞƌƐŚŝƉ�ĂĚũƵƐƚŵĞŶƚƐ͘� � � � �

;ϳͿ�� WƌŝŽƌ�ƚŽ�ϮϬϬϳ�ƌĞŶĞǁĂďůĞ�ĂŵŽƵŶƚƐ�ǁĞƌĞ�ŶŽƚ�ƚƌĂĐŬĞĚ͘� � � � � � � � � �



dŚŝƐ�ƉĂŐĞ�ŝŶƚĞŶtiŽŶĂůůǇ�ůĞŌ�ďůĂŶŬ͘
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WATER OPERATIONS

As part of our commitment to weave sustainability through everything we do,  
OUC partnered with the City of Orlando to install H2OUC hydration stations in  

more than 25 city parks, along with community and neighborhood centers,  
providing residents with an easy way to refill water bottles on the go. W
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tĂƚĞƌ�dƌĞĂƚĞĚ͕��ƵƐƚŽŵĞƌ�^ĂůĞƐ�ĂŶĚ�KƉĞƌĂtiŶŐ�ZĞǀĞŶƵĞ

dŽƚĂů��ŶŶƵĂů�ZĂŝŶĨĂůů�ĂŶĚ�KƉĞƌĂtiŶŐ�ZĞǀĞŶƵĞ

�ĞŐŝŶŶŝŶŐ�ŝŶ�ϮϬϭϭ͕�ƚŚĞ�ŶŽƌŵĂů�ƌĂŝŶĨĂůů�ĂŵŽƵŶƚ�ǁĂƐ�ƌĞĐĂůĐƵůĂƚĞĚ͘
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W A T E R  R E V E N U E S ,  E X P E N S E S  A N D  C HA N G E S  I N  N E T  P O S I T I O N  ( D o l l ars i n t h o u sands)

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2 2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5

KƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ
ZĞƐŝĚĞŶtiĂů $   22,541 $   21,753 $   21,054 $   21,556 $   22,320 $   21,425 $   21,310 $    22,309 $    33,173 $    27,336 $   26,677 
C o m m e r c i al  26,484  25,246  24,777  24,403  24,014  23,541  22,672  21,796  16,794  13,311  13,441 
/ƌƌŝŐĂtiŽŶ  12,856  11,981  12,249  13,146  13,976  13,636  14,691  13,996  11,628  11,546  10,090 
&ŝƌĞ�ƉƌŽƚĞĐtiŽŶ  2,314  2,266  2,231  2,193  2,158  2,169  2,132  2,035  1,755  1,564  1,554 
S e r v i c e  f e e s  an d  o t h e r  2,123  2,271  1,967  1,622  1,248  1,345  1,234  1,562  1,756  1,810  1,764 
R e s al e  an d  o t h e r  551  563  534  534  426  503  636  526  322  465  835 
  �dŽƚĂů�ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ ( 1 )  66,869  64,080  62,812  63,454  64,142  62,619  62,675  62,224  65,428  56,032  54,361 

KƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞƐ
WƌŽĚƵĐtiŽŶ  15,035 13,676 12,946  13,555  14,405  14,358  14,997  13,738  13,531  13,006  11,830 
�ŝƐƚƌŝďƵtiŽŶ�;ϮͿ  7,655 7,357 5,844  5,816  9,149  8,291  5,560  6,849  5,526  4,026  4,198 
S t o r m  r e c o v e r y  c o s t s   -    - -  -     -     -     4  8  -   -   -  
�ƵƐƚŽŵĞƌ�ƐĞƌǀŝĐĞ�;ϯͿ  7,441 6,003 7,040  8,865  8,733  7,831  7,311  7,282  7,465  6,781  5,203 
'ĞŶĞƌĂů�ĂŶĚ�ĂĚŵŝŶŝƐƚƌĂtiǀĞ�;ϰͿ�  10,146 10,018 10,207  10,110  10,007  9,120  7,542  7,737  6,984  6,349  5,894 
   dŽƚĂů�ŽƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞƐ  40,276 37,054 36,037  38,346  42,294  39,600  35,414  35,614  33,506  30,162  27,125 

KƚŚĞƌ�ĞǆƉĞŶƐĞƐ
htiůŝƚǇͬƉƌŽƉĞƌƚǇ�ƚĂǆ  65 63 63  65  63  65  64  61  64  62  52 
ZĞǀĞŶƵĞ�ďĂƐĞĚ�ƉĂǇŵĞŶƚƐ�ƚŽ�ƚŚĞ��ŝƚǇ�ŽĨ�KƌůĂŶĚŽ  2,021 1,921 1,961  2,033  1,919  1,922  1,989  1,855  1,893  1,599  1,510 
ZĞǀĞŶƵĞ�ďĂƐĞĚ�ƉĂǇŵĞŶƚƐ�ƚŽ�KƌĂŶŐĞ��ŽƵŶƚǇ  5 5 4  5  6 - - - - - -
�ĞƉƌĞĐŝĂtiŽŶ�ĂŶĚ�ĂŵŽƌtiǌĂtiŽŶ�;ϱͿ  18,685 17,121 19,976  15,725  16,266  16,991  20,554  19,064  16,071  13,808  14,220 
   dŽƚĂů�ŽƚŚĞƌ�ĞǆƉĞŶƐĞƐ  20,776 19,110 22,004  17,828  18,254  18,978  22,607  20,980  18,028  15,469  15,782 
���dŽƚĂů�ŽƉĞƌĂtiŶŐ�ĞǆƉĞŶƐĞƐ  61,052 56,164 58,041  56,174  60,548  58,578  58,021  56,594  51,534  45,631  42,907 

KƉĞƌĂtiŶŐ�ŝŶĐŽŵĞ 5,817 7,916 4,771  7,280  3,594  4,041  4,654  5,630  13,894  10,401  11,454 

EŽŶͲŽƉĞƌĂtiŶŐ�ŝŶĐŽŵĞ�ĂŶĚ�ĞǆƉĞŶƐĞ
I n t e r e s t  i n c o m e 606 557 459  708  593  1,151  1,329  2,657  3,959  3,106  1,435 
KƚŚĞƌ�ŝŶĐŽŵĞ͕�ŶĞƚ�;ϲͿ  1,836 1,701 1,667  3,053  2,024  1,443  838  582  682  484  508 
�ŵŽƌtiǌĂtiŽŶ�ŽĨ�ĚĞĨĞƌƌĞĚ�ŐĂŝŶ�ŽŶ�ƐĂůĞ�ŽĨ�ĂƐƐĞƚƐ  16 23 23 17 - - - - - - -
/ŶƚĞƌĞƐƚ�ĞǆƉĞŶƐĞ͕�ŶĞƚ�;ϲͿ �;ϳ͕ϯϮϲ�Ϳ ;ϳ͕ϯϵϲͿ ;ϳ͕ϳϰϬͿ �;ϴ͕ϵϬϲ�Ϳ ;ϭϬ͕ϬϱϱͿ ;ϭϭ͕ϭϲϭͿ ;ϭϬ͕ϲϲϯͿ ;ϭϬ͕ϴϯϭͿ ;ϭϮ͕ϮϬϬͿ ;ϭϮ͕ϰϰϬͿ ;ϭϭ͕ϳϲϭͿ
���dŽƚĂů�ŶŽŶͲŽƉĞƌĂtiŶŐ�ĞǆƉĞŶƐĞƐ͕�ŶĞƚ �;ϰ͕ϴϲϴ�Ϳ ;ϱ͕ϭϭϱͿ ;ϱ͕ϱϵϭͿ �;ϱ͕ϭϮϴ�Ϳ ;ϳ͕ϰϯϴͿ ;ϴ͕ϱϲϳͿ ;ϴ͕ϰϵϲͿ ;ϳ͕ϱϵϮͿ ;ϳ͕ϱϱϵͿ ;ϴ͕ϴϱϬͿ ;ϵ͕ϴϭϴͿ

tĂƚĞƌ�ŝŶĐŽŵĞͬ;ůŽƐƐͿ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐ�;ϯͿ  949 2,801 ;ϴϮϬͿ  2,152 �;ϯ͕ϴϰϰͿ �;ϰ͕ϱϮϲͿ �;ϯ͕ϴϰϮͿ �;ϭ͕ϵϲϮͿ  6,335  1,551  1,636 

�ŽŶƚƌŝďƵtiŽŶƐ�ŝŶ�ĂŝĚ�ŽĨ�ĐŽŶƐƚƌƵĐtiŽŶ�;�/��Ϳ�;ϳͿ� 10,724 9,584 9,704  7,990  4,571  6,080  5,736  13,655  17,155  14,816  13,409 

�ŶŶƵĂů�ĚŝǀŝĚĞŶĚ� ;ϱϮϭ�Ϳ ;ϭ͕ϱϮϲͿ 521 �;ϭ͕ϯϵϲ�Ϳ  2,365  2,964  2,432  1,129 �;ϯ͕ϰϬϲ�Ϳ �;ϭ͕ϮϬϭ�Ϳ �;ϵϴϮ�Ϳ

/ŶĐƌĞĂƐĞ�ŝŶ�ŶĞƚ�ƉŽƐŝtiŽŶ $   11,152 $   10,859 $      9,405 $      8,746 $      3,092 $      4,518 $      4,326 $    12,822 $    20,084 $    15,166 $   14,063 

;ϭͿ� /Ŷ�ϮϬϭϯ͕�ŵŝůĚ�ǁĞĂƚŚĞƌ�ĂŶĚ�ƌĂŝŶĨĂůů�ĚƌŽǀĞ�ůŽǁĞƌ�ƌĞǀĞŶƵĞƐ͘��/Ŷ�ϮϬϬϵ�ĂŶĚ�ϮϬϭϬ͕�ƌĂƚĞ�ŝŶĐƌĞĂƐĞƐ�ŽĨ�ϳ͘ϴй�ĂŶĚ�ϭϯ͘ϭй͕�ƌĞƐƉĞĐtiǀĞůǇ͕ �ǁĞƌĞ�ŝŵƉůĞŵĞŶƚĞĚ͘��,ŽǁĞǀĞƌ�ƐŝŶĐĞ�
ϮϬϬϴ͕�ƚŚĞ�ǁĞĂŬĞŶĞĚ�ĞĐŽŶŽŵǇ͕ �ŝŶĐƌĞĂƐĞĚ�ƌĂŝŶĨĂůů�ĂŶĚ�ĐŽŶƐƵŵĞƌ�ƵƐĂŐĞ�ĐŚĂŶŐĞƐ�ŽīƐĞƚ�ƚŚĞƐĞ�ƌĂƚĞ�ĐŚĂŶŐĞƐ͘��/Ŷ�ϮϬϬϴ͕�ƌĂƚĞ�ƐƚĂďŝůŝǌĂtiŽŶ�ĨƵŶĚƐ�ŽĨ�ΨϮ͘Ϭ�ŵŝůůŝŽŶ�ǁĞƌĞ�
ƵƐĞĚ�ƚŽ�ŽīƐĞƚ�ƚŚĞƐĞ�ĐŚĂŶŐĞƐ͘

;ϮͿ���/Ŷ�ϮϬϭϭ�ĂŶĚ�ϮϬϭϬ͕�ĐŽƐƚƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�ǁƌŝƚĞ�ĚŽǁŶ�ŽĨ�ĚĞĨĞƌƌĞĚ�ƌĞŐƵůĂƚŽƌǇ�ƉƌŽũĞĐƚƐ͕�ŝŶĐůƵĚŝŶŐ�ĂůƚĞƌŶĂtiǀĞ�ǁĂƚĞƌ�ƐƵƉƉůǇ�ĂŶĚ�ĐŽŶƐƵŵƉtiǀĞ�ƵƐĞ�ƉĞƌŵŝƚ�ƐƉĞŶĚŝŶŐ͕�
ŝŶĐƌĞĂƐĞĚ�KƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞƐ͘�� � � � � � � � � �

;ϯͿ���/Ŷ�ϮϬϭϱ͕�ĂĚĚŝtiŽŶĂů�ŽŶĞͲtiŵĞ�ĐŽƐƚƐ�ŽĨ�Ψϭ͘ϵ�ŵŝůůŝŽŶ�ǁĞƌĞ�ŝŶĐƵƌƌĞĚ�ƌĞůĂƚĞĚ�ƚŽ�Ă�ƐǇƐƚĞŵ�ďŝůůŝŶŐ�ĐŽƌƌĞĐtiŽŶ�ĨŽƌ�ƚŚĞ�ǁĂƚĞƌ��ĚǀĂŶĐĞĚ�DĞƚĞƌŝŶŐ�/ŶĨƌĂƐƚƌƵĐƚƵƌĞ�;�D/Ϳ͘�� 
/Ŷ�ϮϬϭϯ�ĂŶĚ�ϮϬϭϰ͕�ǁŝƚŚ�ƚŚĞ�ŝŵƉůĞŵĞŶƚĂtiŽŶ�ŽĨ�ƚŚĞ��D/�ƵƉŐƌĂĚĞƐ͕�ƚŚĞ�ĐƵƐƚŽŵĞƌ�ƐĞƌǀŝĐĞ�ĐŽƐƚƐ�ǁĞƌĞ�ůŽǁĞƌ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ƐƚĂĸŶŐ�ƌĞĚƵĐtiŽŶƐ͘� � � �

;ϰͿ���/ŶĐƌĞĂƐĞĚ�ƉĞŶƐŝŽŶ�ĂŶĚ�ŽƚŚĞƌ�ƉŽƐƚͲĞŵƉůŽǇŵĞŶƚ�ĂĐƚƵĂƌŝĂů�ĐŽƐƚƐ�ǁĞƌĞ�ƚŚĞ�ŬĞǇ�ĚƌŝǀĞƌƐ�ŽĨ�ƚŚĞ�ŝŶĐƌĞĂƐĞ�ƐŝŶĐĞ�ϮϬϬϴ͘� � � � � �

;ϱͿ�� dŚĞ�ŝŶĐƌĞĂƐĞ�ŝŶ�ϮϬϭϱ�ǁĂƐ�ĚƵĞ�ƚŽ�ƚŚĞ�ĐŽŶtiŶƵĂtiŽŶ�ŽĨ�ƚŚĞ�ǁĂƚĞƌ��ĚǀĂŶĐĞĚ�DĞƚĞƌŝŶŐ�/ŶĨƌĂƐƚƌƵĐƚƵƌĞ�;�D/Ϳ�ƉƌŽũĞĐƚ͕�ǁŚŝĐŚ�ŝƐ�ƐĐŚĞĚƵůĞĚ�ƚŽ�ďĞ�ĐŽŵƉůĞƚĞĚ�ŝŶ�ϮϬϭϲ͘�� 
/Ŷ�ϮϬϭϯ͕�ĂƐ�Kh��ďĞŐĂŶ�ƚŚĞ�ŝŵƉůĞŵĞŶƚĂtiŽŶ�ŽĨ�ǁĂƚĞƌ��D/�ŵĞƚĞƌƐ͕�Ă�ƉŽƌtiŽŶ�ŽĨ�ƚŚĞ�ĞǆŝƐtiŶŐ�ŶŽŶͲ�D/�ŵĞƚĞƌƐ�ǁĞƌĞ�ǁƌŝƩĞŶ�Žī�ƌĞƐƵůtiŶŐ�ŝŶ�ĂĚĚŝtiŽŶĂů�ĚĞƉƌĞĐŝĂtiŽŶ�
ĞǆƉĞŶƐĞ�ŽĨ�Ψϯ͘ϯ�ŵŝůůŝŽŶ͘���ƵƌŝŶŐ�ϮϬϬϵ͕�Kh��ƌĞĐŽŐŶŝǌĞĚ�ŝŵƉĂŝƌŵĞŶƚ�ĨŽƌ�ƚŚĞ�ĐŚĂŶŐĞ�ŝŶ�ƵƐĂŐĞ�ŽĨ�ƚŚĞ�^ŽƵƚŚĞĂƐƚ�ǁĂƚĞƌ�ƚƌĞĂƚŵĞŶƚ�ƉůĂŶ�ŽĨ�ΨϮ͘ϵ�ŵŝůůŝŽŶ͘��/Ŷ�ϮϬϬϴ͕�  
�ĞƉƌĞĐŝĂtiŽŶ�ĂŶĚ�ĂŵŽƌtiǌĂtiŽŶ�ĞǆƉĞŶƐĞ�ŝŶĐƌĞĂƐĞĚ�ĚƵĞ�ƚŽ�Ă�ĐŚĂŶŐĞ�ŝŶ�ƚŚĞ�ƵƐĞĨƵů�ůŝĨĞ�ĨŽƌ�ŝŶͲƐĞƌǀŝĐĞ�ǁĂƚĞƌ�ŵĂŝŶƐ�ĂŶĚ�ŵĞƚĞƌƐ�ĂŶĚ�ŽǌŽŶĞ�ŐĞŶĞƌĂƚŽƌƐ�ŽĨ�ΨϮ͘Ϯ�ŵŝůůŝŽŶ�
ĂŶĚ�ΨϮ͘ϳ�ŵŝůůŝŽŶ͕�ƌĞƐƉĞĐtiǀĞůǇ͘��/Ŷ�ϮϬϬϱ͕�Kh��ǁƌŽƚĞ�ĚŽǁŶ�ǁĂƚĞƌ�ƉůĂŶƚ�ĂƐƐĞƌƚƐ�ŽĨ�Ψϭ͘ϰ�ŵŝůůŝŽŶ͘� � � � � � � �
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W A T E R  R E V E N U E S ,  E X P E N S E S  A N D  C HA N G E S  I N  N E T  P O S I T I O N  ( D o l l ars i n t h o u sands)

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2 2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5

KƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ
ZĞƐŝĚĞŶtiĂů $   22,541 $   21,753 $   21,054 $   21,556 $   22,320 $   21,425 $   21,310 $    22,309 $    33,173 $    27,336 $   26,677 
C o m m e r c i al  26,484  25,246  24,777  24,403  24,014  23,541  22,672  21,796  16,794  13,311  13,441 
/ƌƌŝŐĂtiŽŶ  12,856  11,981  12,249  13,146  13,976  13,636  14,691  13,996  11,628  11,546  10,090 
&ŝƌĞ�ƉƌŽƚĞĐtiŽŶ  2,314  2,266  2,231  2,193  2,158  2,169  2,132  2,035  1,755  1,564  1,554 
S e r v i c e  f e e s  an d  o t h e r  2,123  2,271  1,967  1,622  1,248  1,345  1,234  1,562  1,756  1,810  1,764 
R e s al e  an d  o t h e r  551  563  534  534  426  503  636  526  322  465  835 
  �dŽƚĂů�ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ ( 1 )  66,869  64,080  62,812  63,454  64,142  62,619  62,675  62,224  65,428  56,032  54,361 

KƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞƐ
WƌŽĚƵĐtiŽŶ  15,035 13,676 12,946  13,555  14,405  14,358  14,997  13,738  13,531  13,006  11,830 
�ŝƐƚƌŝďƵtiŽŶ�;ϮͿ  7,655 7,357 5,844  5,816  9,149  8,291  5,560  6,849  5,526  4,026  4,198 
S t o r m  r e c o v e r y  c o s t s   -    - -  -     -     -     4  8  -   -   -  
�ƵƐƚŽŵĞƌ�ƐĞƌǀŝĐĞ�;ϯͿ  7,441 6,003 7,040  8,865  8,733  7,831  7,311  7,282  7,465  6,781  5,203 
'ĞŶĞƌĂů�ĂŶĚ�ĂĚŵŝŶŝƐƚƌĂtiǀĞ�;ϰͿ�  10,146 10,018 10,207  10,110  10,007  9,120  7,542  7,737  6,984  6,349  5,894 
   dŽƚĂů�ŽƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞƐ  40,276 37,054 36,037  38,346  42,294  39,600  35,414  35,614  33,506  30,162  27,125 

KƚŚĞƌ�ĞǆƉĞŶƐĞƐ
htiůŝƚǇͬƉƌŽƉĞƌƚǇ�ƚĂǆ  65 63 63  65  63  65  64  61  64  62  52 
ZĞǀĞŶƵĞ�ďĂƐĞĚ�ƉĂǇŵĞŶƚƐ�ƚŽ�ƚŚĞ��ŝƚǇ�ŽĨ�KƌůĂŶĚŽ  2,021 1,921 1,961  2,033  1,919  1,922  1,989  1,855  1,893  1,599  1,510 
ZĞǀĞŶƵĞ�ďĂƐĞĚ�ƉĂǇŵĞŶƚƐ�ƚŽ�KƌĂŶŐĞ��ŽƵŶƚǇ  5 5 4  5  6 - - - - - -
�ĞƉƌĞĐŝĂtiŽŶ�ĂŶĚ�ĂŵŽƌtiǌĂtiŽŶ�;ϱͿ  18,685 17,121 19,976  15,725  16,266  16,991  20,554  19,064  16,071  13,808  14,220 
   dŽƚĂů�ŽƚŚĞƌ�ĞǆƉĞŶƐĞƐ  20,776 19,110 22,004  17,828  18,254  18,978  22,607  20,980  18,028  15,469  15,782 
���dŽƚĂů�ŽƉĞƌĂtiŶŐ�ĞǆƉĞŶƐĞƐ  61,052 56,164 58,041  56,174  60,548  58,578  58,021  56,594  51,534  45,631  42,907 

KƉĞƌĂtiŶŐ�ŝŶĐŽŵĞ 5,817 7,916 4,771  7,280  3,594  4,041  4,654  5,630  13,894  10,401  11,454 

EŽŶͲŽƉĞƌĂtiŶŐ�ŝŶĐŽŵĞ�ĂŶĚ�ĞǆƉĞŶƐĞ
I n t e r e s t  i n c o m e 606 557 459  708  593  1,151  1,329  2,657  3,959  3,106  1,435 
KƚŚĞƌ�ŝŶĐŽŵĞ͕�ŶĞƚ�;ϲͿ  1,836 1,701 1,667  3,053  2,024  1,443  838  582  682  484  508 
�ŵŽƌtiǌĂtiŽŶ�ŽĨ�ĚĞĨĞƌƌĞĚ�ŐĂŝŶ�ŽŶ�ƐĂůĞ�ŽĨ�ĂƐƐĞƚƐ  16 23 23 17 - - - - - - -
/ŶƚĞƌĞƐƚ�ĞǆƉĞŶƐĞ͕�ŶĞƚ�;ϲͿ �;ϳ͕ϯϮϲ�Ϳ ;ϳ͕ϯϵϲͿ ;ϳ͕ϳϰϬͿ �;ϴ͕ϵϬϲ�Ϳ ;ϭϬ͕ϬϱϱͿ ;ϭϭ͕ϭϲϭͿ ;ϭϬ͕ϲϲϯͿ ;ϭϬ͕ϴϯϭͿ ;ϭϮ͕ϮϬϬͿ ;ϭϮ͕ϰϰϬͿ ;ϭϭ͕ϳϲϭͿ
���dŽƚĂů�ŶŽŶͲŽƉĞƌĂtiŶŐ�ĞǆƉĞŶƐĞƐ͕�ŶĞƚ �;ϰ͕ϴϲϴ�Ϳ ;ϱ͕ϭϭϱͿ ;ϱ͕ϱϵϭͿ �;ϱ͕ϭϮϴ�Ϳ ;ϳ͕ϰϯϴͿ ;ϴ͕ϱϲϳͿ ;ϴ͕ϰϵϲͿ ;ϳ͕ϱϵϮͿ ;ϳ͕ϱϱϵͿ ;ϴ͕ϴϱϬͿ ;ϵ͕ϴϭϴͿ

tĂƚĞƌ�ŝŶĐŽŵĞͬ;ůŽƐƐͿ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐ�;ϯͿ  949 2,801 ;ϴϮϬͿ  2,152 �;ϯ͕ϴϰϰͿ �;ϰ͕ϱϮϲͿ �;ϯ͕ϴϰϮͿ �;ϭ͕ϵϲϮͿ  6,335  1,551  1,636 

�ŽŶƚƌŝďƵtiŽŶƐ�ŝŶ�ĂŝĚ�ŽĨ�ĐŽŶƐƚƌƵĐtiŽŶ�;�/��Ϳ�;ϳͿ� 10,724 9,584 9,704  7,990  4,571  6,080  5,736  13,655  17,155  14,816  13,409 

�ŶŶƵĂů�ĚŝǀŝĚĞŶĚ� ;ϱϮϭ�Ϳ ;ϭ͕ϱϮϲͿ 521 �;ϭ͕ϯϵϲ�Ϳ  2,365  2,964  2,432  1,129 �;ϯ͕ϰϬϲ�Ϳ �;ϭ͕ϮϬϭ�Ϳ �;ϵϴϮ�Ϳ

/ŶĐƌĞĂƐĞ�ŝŶ�ŶĞƚ�ƉŽƐŝtiŽŶ $   11,152 $   10,859 $      9,405 $      8,746 $      3,092 $      4,518 $      4,326 $    12,822 $    20,084 $    15,166 $   14,063 

;ϲͿ�� ��ŽŶĞͲtiŵĞ�ůĞŐĂů�ƐĞƩůĞŵĞŶƚ�ŝŶ�ϮϬϭϮ�ƌĞƐƵůƚĞĚ�ŝŶ�ƚŚĞ�ƌĞĐŽŐŶŝtiŽŶ�ŽĨ�ΨϬ͘ϳ�ŵŝůůŝŽŶ͘� � � � � � � � �

;ϳͿ�� /Ŷ�ϮϬϬϵ͕�ƚŚĞ��ĞŶƚƌĂů�&ůŽƌŝĚĂ�ĂƌĞĂ�ĞǆƉĞƌŝĞŶĐĞĚ�Ă�ĚŽǁŶƚƵƌŶ�ŝŶ�ĞĐŽŶŽŵŝĐ�ŐƌŽǁƚŚ�ǁŝƚŚ�ĐŽŶĚŝtiŽŶƐ�ŝŵƉƌŽǀŝŶŐ�ƐŝŶĐĞ�ϮϬϭϮ͘�� � � � �
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W A T E R  C O N S U M P T I O N  A N D  F I N A N C I A L  R A T I O S

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2 2 0 1 1 2 0 1 0 2 0 0 9  2 0 0 8  2 0 0 7  2 0 0 6 2 0 0 5

WƌŽĮůĞ�ŽĨ�ĐŽŶƐƵŵƉtiŽŶ�ĂŶĚ�ƌĞǀĞŶƵĞ�ďǇ�ƚǇƉĞ�ŽĨ�ĐƵƐƚŽŵĞƌ

ZĞƐŝĚĞŶtiĂů�ƐĞƌǀŝĐĞ
K G A L  s al e s  p e r  c u s t o m e r  80  79  76  78  80  77  79  83  118  140  141 
R e v e n u e  p e r  c u s t o m e r  $          214 $          211 $          202 $          204 $            210 $          201 $          198 $          208 $          316 $          265 $          263 
R e v e n u e  p e r  K G A L  $    2. 6962 $    2. 6608 $    2. 6396 $    2. 6243 $       2. 6458 $    2. 6093 $    2. 5215 $    2. 5178 $    2. 6897 $    1. 8932 $    1. 8720 

�ŽŵŵĞƌĐŝĂů�ƐĞƌǀŝĐĞ
K G A L  s al e s  p e r  c u s t o m e r  959  899  935  1,011  1,042  1,064  1,071  991  864  780  805 
R e v e n u e  p e r  c u s t o m e r $      1,775 $      1,664 $      1,734 $      1,872 $         1,932 $      1,988 $      1,918 $      1,631 $      1,233 $      1,084 $      1,110 
R e v e n u e  p e r  K G A L  $    1. 8501 $    1. 8519 $    1. 8549 $    1. 8508 $       1. 8537 $    1. 8685 $    1. 7916 $    1. 6454 $    1. 4272 $    1. 3893 $    1. 3782 

/ƌƌŝŐĂtiŽŶ�ƐĞƌǀŝĐĞ
K G A L  s al e s  p e r  c u s t o m e r  231  221  226  241  251  237  259  282 288 319  295 
R e v e n u e  p e r  c u s t o m e r  $          799 $          752 $          766 $          821 $            848 $          804 $          870 $          836 $          707 $          719 $          660 
R e v e n u e  p e r  K G A L  $    3. 4606 $    3. 3999 $    3. 3903 $    3. 4004 $       3. 3799 $    3. 3912 $    3. 3564 $    2. 9616 $    2. 4565 $    2. 2565 $    2. 2359 

^ĞůĞĐƚĞĚ�ĮŶĂŶĐŝĂů�ĞǆƉĞŶƐĞ�ƐƚĂtiƐtiĐƐ

dŽƚĂů�ŽƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞƐ�ƉĞƌ�<'�>�;ϭͿ $    1. 5242 $    1. 4612 $    1. 4428 $    1. 5155 $      1. 6403 $    1. 5927 $    1. 3796 $    1. 3201 $    1. 1175 $    1. 0294 $    0. 9360 

WƌŽĚƵĐtiŽŶ�ĂŶĚ�ĚŝƐƚƌŝďƵtiŽŶ�ĐŽƐƚƐ�ƉĞƌ�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞ�;ϮͿ $          167 $          156 $          140 $          144 $            175 $          167 $          151 $         150 $          141 $          129 $          125 
�ƵƐƚŽŵĞƌ�ƐĞƌǀŝĐĞ�ĞǆƉĞŶƐĞ�ƉĞƌ�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞ�;ϯͿ 55 45          53          66           65          58           54          53           55           52          40 
'ĞŶĞƌĂů�ĂŶĚ�ĂĚŵŝŶŝƐƚƌĂtiǀĞ�ĞǆƉĞŶƐĞ�ƉĞƌ�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞ�;ϭͿ 75 75         76         75           74          67           55          56           52           48          46 
dŽƚĂů�ŽƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞ�ƉĞƌ
   m e t e r e d  s e r v i c e $          297 $          276 $          269 $          285 $            314 $          292 $          260 $         259 $          248 $          229 $          211 

;ϭͿ� /Ŷ�ϮϬϭϭ͕�Ă�ŽŶĞͲtiŵĞ�ĐŽƐƚ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�Ă�ĚĞĨĞƌƌĞĚ�ƌĞŐƵůĂƚŽƌǇ�ƉƌŽũĞĐƚ�ǁĂƐ�ƌĞĐŽŐŶŝǌĞĚ�ĂƐ�ĂŶ�KƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞ�ŝŶ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ΨϮ͘ϯ�ŵŝůůŝŽŶ͘��
�ĚĚŝtiŽŶĂůůǇ�ƐŝŶĐĞ�ϮϬϭϬ͕�ĂĐƚƵĂƌŝĂů�ƉĞŶƐŝŽŶ�ĐŽƐƚƐ�ŝŶĐƌĞĂƐĞĚ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ůŽǁĞƌ�ŝŶǀĞƐƚŵĞŶƚ�ƌĞƚƵƌŶƐ�ĂŶĚ�ƚŚĞ�ŝŶĐůƵƐŝŽŶ�ŽĨ�ĂƉƉƌŽǀĞĚ�ƉĂƐƚ�ĂŶĚ�ĨƵƚƵƌĞ�ĐŽƐƚ�ŽĨ�ůŝǀŝŶŐ�
ad j u s t m e n t s  i n t o  t h e  p l an .

;ϮͿ�� /Ŷ�ϮϬϭϭ�ĂŶĚ�ϮϬϭϬ͕�ĐŽƐƚƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƚŚĞ�ǁƌŝƚĞ�ĚŽǁŶ�ŽĨ�ĚĞĨĞƌƌĞĚ�ƌĞŐƵůĂƚŽƌǇ�ƉƌŽũĞĐƚƐ͕�ŝŶĐůƵĚŝŶŐ�ĂůƚĞƌŶĂtiǀĞ�ǁĂƚĞƌ�ƐƵƉƉůǇ�ĂŶĚ�ĐŽŶƐƵŵƉtiǀĞ�ƵƐĞ�ƉĞƌŵŝƚ�ƐƉĞŶĚŝŶŐ͕�
ŝŶĐƌĞĂƐĞĚ�KƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞƐ͘�� � � � �

;ϯͿ���tŝƚŚ�ƚŚĞ�ŝŵƉůĞŵĞŶƚĂtiŽŶ�ŽĨ�ƚŚĞ��ĚǀĂŶĐĞĚ�DĞƚĞƌŝŶŐ�/ŶĨƌĂƐƚƌƵĐƚƵƌĞ�ƵƉŐƌĂĚĞƐ�ŝŶ�ϮϬϭϯ�ĂŶĚ�ϮϬϭϰ͕�ƚŚĞ�ĐƵƐƚŽŵĞƌ�ƐĞƌǀŝĐĞ�ĐŽƐƚƐ�ǁĞƌĞ�ůŽǁĞƌ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�  
ƐƚĂĸŶŐ�ƌĞĚƵĐtiŽŶƐ͘
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W A T E R  C O N S U M P T I O N  A N D  F I N A N C I A L  R A T I O S

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2 2 0 1 1 2 0 1 0 2 0 0 9  2 0 0 8  2 0 0 7  2 0 0 6 2 0 0 5

WƌŽĮůĞ�ŽĨ�ĐŽŶƐƵŵƉtiŽŶ�ĂŶĚ�ƌĞǀĞŶƵĞ�ďǇ�ƚǇƉĞ�ŽĨ�ĐƵƐƚŽŵĞƌ

ZĞƐŝĚĞŶtiĂů�ƐĞƌǀŝĐĞ
K G A L  s al e s  p e r  c u s t o m e r  80  79  76  78  80  77  79  83  118  140  141 
R e v e n u e  p e r  c u s t o m e r  $          214 $          211 $          202 $          204 $            210 $          201 $          198 $          208 $          316 $          265 $          263 
R e v e n u e  p e r  K G A L  $    2. 6962 $    2. 6608 $    2. 6396 $    2. 6243 $       2. 6458 $    2. 6093 $    2. 5215 $    2. 5178 $    2. 6897 $    1. 8932 $    1. 8720 

�ŽŵŵĞƌĐŝĂů�ƐĞƌǀŝĐĞ
K G A L  s al e s  p e r  c u s t o m e r  959  899  935  1,011  1,042  1,064  1,071  991  864  780  805 
R e v e n u e  p e r  c u s t o m e r $      1,775 $      1,664 $      1,734 $      1,872 $         1,932 $      1,988 $      1,918 $      1,631 $      1,233 $      1,084 $      1,110 
R e v e n u e  p e r  K G A L  $    1. 8501 $    1. 8519 $    1. 8549 $    1. 8508 $       1. 8537 $    1. 8685 $    1. 7916 $    1. 6454 $    1. 4272 $    1. 3893 $    1. 3782 

/ƌƌŝŐĂtiŽŶ�ƐĞƌǀŝĐĞ
K G A L  s al e s  p e r  c u s t o m e r  231  221  226  241  251  237  259  282 288 319  295 
R e v e n u e  p e r  c u s t o m e r  $          799 $          752 $          766 $          821 $            848 $          804 $          870 $          836 $          707 $          719 $          660 
R e v e n u e  p e r  K G A L  $    3. 4606 $    3. 3999 $    3. 3903 $    3. 4004 $       3. 3799 $    3. 3912 $    3. 3564 $    2. 9616 $    2. 4565 $    2. 2565 $    2. 2359 

^ĞůĞĐƚĞĚ�ĮŶĂŶĐŝĂů�ĞǆƉĞŶƐĞ�ƐƚĂtiƐtiĐƐ

dŽƚĂů�ŽƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞƐ�ƉĞƌ�<'�>�;ϭͿ $    1. 5242 $    1. 4612 $    1. 4428 $    1. 5155 $      1. 6403 $    1. 5927 $    1. 3796 $    1. 3201 $    1. 1175 $    1. 0294 $    0. 9360 

WƌŽĚƵĐtiŽŶ�ĂŶĚ�ĚŝƐƚƌŝďƵtiŽŶ�ĐŽƐƚƐ�ƉĞƌ�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞ�;ϮͿ $          167 $          156 $          140 $          144 $            175 $          167 $          151 $         150 $          141 $          129 $          125 
�ƵƐƚŽŵĞƌ�ƐĞƌǀŝĐĞ�ĞǆƉĞŶƐĞ�ƉĞƌ�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞ�;ϯͿ 55 45          53          66           65          58           54          53           55           52          40 
'ĞŶĞƌĂů�ĂŶĚ�ĂĚŵŝŶŝƐƚƌĂtiǀĞ�ĞǆƉĞŶƐĞ�ƉĞƌ�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞ�;ϭͿ 75 75         76         75           74          67           55          56           52           48          46 
dŽƚĂů�ŽƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞ�ƉĞƌ
   m e t e r e d  s e r v i c e $          297 $          276 $          269 $          285 $            314 $          292 $          260 $         259 $          248 $          229 $          211 
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S E L E C T E D  F I N A N C I A L  R A T I O S

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2 2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5

tĂƚĞƌ�ŽƉĞƌĂtiŶŐ�ƌĂtiŽ
tĂƚĞƌ�ŽƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞƐͬŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ�;ϭͿ $         0. 60 $         0. 58 $         0. 57 $         0. 60 $         0. 66 $         0. 63 $         0. 56 $        0. 57 $        0. 51 $         0. 54 $          0. 50 

tĂƚĞƌ�ŝŶĐŽŵĞͬ;ůŽƐƐͿ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐ�ƉĞƌ�ƌĞǀĞŶƵĞ�ĚŽůůĂƌ
tĂƚĞƌ�ŝŶĐŽŵĞͬ;ůŽƐƐͿ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐͬŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ� $         0. 01 $         0. 04 Ψ������;Ϭ͘Ϭϭ�Ϳ $         0. 03 Ψ������;Ϭ͘ϬϲͿ Ψ������;Ϭ͘ϬϳͿ Ψ������;Ϭ͘ϬϲͿ Ψ������;Ϭ͘ϬϯͿ $        0. 10 $         0. 03 $          0. 03 

A C T I V E  S E R V I C E S
 

ZĞƐŝĚĞŶtiĂů� 106,002 104,237 102,417  106,207  105,053  107,030  106,495  108,437  105,819  103,866  102,674 
C o m m e r c i al 14,980 14,866 15,476  13,095  12,976  11,883  11,795  11,845  14,879  12,358  12,210 
/ƌƌŝŐĂtiŽŶ 16,194 16,003 15,878  16,088  15,938  17,025  16,899  16,860  16,608  16,288  15,835 
   dŽƚĂů�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞƐ 137,176 135,106 133,771  135,390  133,967  135,938  135,189  137,142  137,306  132,512  130,719 

F I R E  P R O T E C T I O N

&ŝƌĞ�ƉƌŽƚĞĐtiŽŶ�ƐĞƌǀŝĐĞƐ 4,609 4,524 4,428  4,346  4,294  4,248  4,192  4,124  3,596  4,186  3,987 
F i r e  h y d r an t s  10,201 10,091 9,973  9,933  9,828  9,753  9,630  9,578  9,451  9,118  8,891 
   dŽƚĂů�ĮƌĞ�ƉƌŽƚĞĐtiŽŶ  14,810 14,615 14,401  14,279  14,122  14,001  13,822  13,702  13,047  13,304  12,878 

C O N S U M P T I O N  ( M G A L )

ZĞƐŝĚĞŶtiĂů  8,360  8,175  7,976  8,214 8,436 8,211 8,451 8,860 12,333 14,439 14,250
C o m m e r c i al  14,315  13,633  13,358  13,185 12,955 12,599 12,655 13,247 11,767 9,581 9,753
/ƌƌŝŐĂtiŽŶ�  3,715  3,524  3,613  3,866 4,135 4,021 4,377 4,726 5,745 5,117 4,513
R e s al e  34  25  31  38 35 34 184 140 139 165 464
   dŽƚĂů�ĐŽŶƐƵŵƉtiŽŶ  26,424  25,357  24,978  25,303 25,561 24,865 25,667 26,973 29,984 29,302 28,980

;ϭͿ� /Ŷ�ϮϬϭϭ͕�Ă�ŽŶĞͲtiŵĞ�ĐŽƐƚ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�Ă�ĚĞĨĞƌƌĞĚ�ƌĞŐƵůĂƚŽƌǇ�ƉƌŽũĞĐƚ�ǁĂƐ�ƌĞĐŽŐŶŝǌĞĚ�ĂƐ�ĂŶ�KƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞ�ŝŶ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ΨϮ͘ϯ�ŵŝůůŝŽŶ͘��
�ĚĚŝtiŽŶĂůůǇ�ƐŝŶĐĞ�ϮϬϭϬ͕�ĂĐƚƵĂƌŝĂů�ƉĞŶƐŝŽŶ�ĐŽƐƚƐ�ŝŶĐƌĞĂƐĞĚ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ůŽǁĞƌ�ŝŶǀĞƐƚŵĞŶƚ�ƌĞƚƵƌŶƐ�ĂŶĚ�ƚŚĞ�ŝŶĐůƵƐŝŽŶ�ŽĨ�ƚŚĞ�ĂĐĐƌƵĂů�ŽĨ�ƉƌĞǀŝŽƵƐůǇ�ĂƉƉƌŽǀĞĚ�ĐŽƐƚ�ŽĨ�
ůŝǀŝŶŐ�ĂĚũƵƐƚŵĞŶƚƐ͘�/Ŷ�ϮϬϬϴ͕�ǁĂƚĞƌ�ĐŽŶƐƵŵƉtiŽŶ�ĚĞĐƌĞĂƐĞĚ�ĚƵĞ�ƚŽ�ǁĞĂŬĞŶŝŶŐ�ĞĐŽŶŽŵŝĐ�ĐŽŶĚŝtiŽŶƐ͕�ŝŶĐƌĞĂƐĞĚ�ƌĂŝŶĨĂůů͕�ĂŶĚ�ĐŽŶtiŶƵĞĚ�ĐŽŶƐĞƌǀĂtiŽŶ�ĞīŽƌƚƐ͘� 
dŚĞ�ŝŵƉĂĐƚ�ŽĨ�ƚŚĞ�ĚĞĐƌĞĂƐĞ�ŝŶ�ĐŽŶƐƵŵƉtiŽŶ�ƌĞƐƵůƚĞĚ�ŝŶ�ŚŝŐŚĞƌ�KƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞƐ�ƉĞƌ�D'�>͘��������������� � � � �
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S E L E C T E D  F I N A N C I A L  R A T I O S

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2 2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5

tĂƚĞƌ�ŽƉĞƌĂtiŶŐ�ƌĂtiŽ
tĂƚĞƌ�ŽƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞƐͬŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ�;ϭͿ $         0. 60 $         0. 58 $         0. 57 $         0. 60 $         0. 66 $         0. 63 $         0. 56 $        0. 57 $        0. 51 $         0. 54 $          0. 50 

tĂƚĞƌ�ŝŶĐŽŵĞͬ;ůŽƐƐͿ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐ�ƉĞƌ�ƌĞǀĞŶƵĞ�ĚŽůůĂƌ
tĂƚĞƌ�ŝŶĐŽŵĞͬ;ůŽƐƐͿ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐͬŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ� $         0. 01 $         0. 04 Ψ������;Ϭ͘Ϭϭ�Ϳ $         0. 03 Ψ������;Ϭ͘ϬϲͿ Ψ������;Ϭ͘ϬϳͿ Ψ������;Ϭ͘ϬϲͿ Ψ������;Ϭ͘ϬϯͿ $        0. 10 $         0. 03 $          0. 03 

A C T I V E  S E R V I C E S
 

ZĞƐŝĚĞŶtiĂů� 106,002 104,237 102,417  106,207  105,053  107,030  106,495  108,437  105,819  103,866  102,674 
C o m m e r c i al 14,980 14,866 15,476  13,095  12,976  11,883  11,795  11,845  14,879  12,358  12,210 
/ƌƌŝŐĂtiŽŶ 16,194 16,003 15,878  16,088  15,938  17,025  16,899  16,860  16,608  16,288  15,835 
   dŽƚĂů�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞƐ 137,176 135,106 133,771  135,390  133,967  135,938  135,189  137,142  137,306  132,512  130,719 

F I R E  P R O T E C T I O N

&ŝƌĞ�ƉƌŽƚĞĐtiŽŶ�ƐĞƌǀŝĐĞƐ 4,609 4,524 4,428  4,346  4,294  4,248  4,192  4,124  3,596  4,186  3,987 
F i r e  h y d r an t s  10,201 10,091 9,973  9,933  9,828  9,753  9,630  9,578  9,451  9,118  8,891 
   dŽƚĂů�ĮƌĞ�ƉƌŽƚĞĐtiŽŶ  14,810 14,615 14,401  14,279  14,122  14,001  13,822  13,702  13,047  13,304  12,878 

C O N S U M P T I O N  ( M G A L )

ZĞƐŝĚĞŶtiĂů  8,360  8,175  7,976  8,214 8,436 8,211 8,451 8,860 12,333 14,439 14,250
C o m m e r c i al  14,315  13,633  13,358  13,185 12,955 12,599 12,655 13,247 11,767 9,581 9,753
/ƌƌŝŐĂtiŽŶ�  3,715  3,524  3,613  3,866 4,135 4,021 4,377 4,726 5,745 5,117 4,513
R e s al e  34  25  31  38 35 34 184 140 139 165 464
   dŽƚĂů�ĐŽŶƐƵŵƉtiŽŶ  26,424  25,357  24,978  25,303 25,561 24,865 25,667 26,973 29,984 29,302 28,980
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W A T E R  U T I L I T Y  P L A N T  ( D o l l ars i n t h o u sands)

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2 2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5
 W at er p l ant ,  net
WƌŽĚƵĐtiŽŶ�;ϭͿ $      128,488 $      121,852 $      124,499 $      129,840 $      134,343 $      139,082 $      144,802 $      158,635 $      162,259 $      156,382 $        162,574 
dƌĂŶƐŵŝƐƐŝŽŶ�ĂŶĚ�ĚŝƐƚƌŝďƵtiŽŶ  230,220 214,122 199,259  193,735  190,413  183,912  181,163  177,709  170,969  158,109  151,389 
G e n e r al  157 1,468 4,176  3,751  3,490  3,486  4,181  113  685  5,626  3,695 
   T o t al  w at er p l ant ,  net  358,865 337,442 327,934  327,326  328,246  326,480  330,146  336,457  333,913  320,117  317,658 

C o m m o n p l ant ,  net  ;ϮͿ  23,833 22,988 24,100  24,448  24,470  25,794  24,657  14,159  15,443  12,368  14,376 

   T o t al  p l ant ,  net $      382,698 $      360,430 $      352,034 $      351,774 $      352,716 $      352,274 $      354,803 $      350,616 $      349,356 $      332,485 $        332,034 

W A T E R  P HY S I C A L  S T A T I S T I C S

P i p e  m i l e s 1,814 1,801 1,788 1,784 1,766 1,763 1,750 1,755 1,729 1,714  1,695 
N u m b e r  o f  p u b l i c  h y d r an t s  10,201 10,091 9,973 9,933 9,828 9,753 9,630 9,578 9,451 9,118  7,235 
N u m b e r  o f  w e l l s   31 31  31  31  31  32  32  34  34  34  34 
ZĞƐĞƌǀŽŝƌ�ĐĂƉĂĐŝƚǇ�;D'�>Ϳ  28. 5 28. 5  28. 5  28. 5  28. 5  28. 5  28. 5  28. 5  28. 5  28. 5  28. 5 
,ŝŐŚ�ƐĞƌǀŝĐĞ�ƉƵŵƉŝŶŐ�ĐĂƉĂĐŝƚǇ�;D'�>�ƉĞƌ�ĚĂǇͿ  273 273  273  273  273  273  274  274  274  274  274 
ZĂǁ�ǁĂƚĞƌ�ĐĂƉĂĐŝƚǇ�;D'�>�ƉĞƌ�ĚĂǇͿ�  177. 5 177. 5  177. 5  177. 5  177. 5  182. 5  182. 5  184. 0  184. 0  184. 0  184. 0 
WĞĂŬ�ĚĂǇ�;D'�>Ϳ�;ϯͿ  102. 8 96. 4  94. 3  94. 3  97. 4  95. 7  103. 8  111. 2  111. 4  114. 6  108. 3
P e r  c a p i t a,  g al l o n s  p u m p e d  p e r  d a y  t o t a l  s y s t e m  181 178 175  183  184  179  187  203  216  216  211 
WĞƌ�ĐĂƉŝƚĂ͕�ŐĂůůŽŶƐ�ĐŽŶƐƵŵĞĚ�ƉĞƌ�ĚĂǇ�ƌĞƐŝĚĞŶtiĂů�ŽŶůǇ�  51 51 50  54  55  53  55  57  81  95  94 

W A T E R  P R O D U C T I O N  ( K G A L )

W at er t reat ed f o r sal e
T r e a t e d 29,715,255 28,673,892  27,830,306  28,004,849  28,393,238  27,681,382  28,980,391  31,047,104  32,950,881  32,739,861 31,784,278 
hƐĞĚ�ďǇ�ǁĂƚĞƌ�ĚĞƉĂƌƚŵĞŶƚ�;ϰͿ  5,848 5,840  5,840  5,856  5,840  5,840  5,840  29,040  72,995  73,000  27,290 
   T o t al  w at er t reat ed f o r sal e  29,709,407 28,668,052  27,824,466  27,998,993  28,387,398  27,675,542  28,974,551  31,018,064  32,877,886  32,666,861 31,756,988 
S al es
R e t ai l  c u s t o m e r s 26,025,777 24,986,010 24,596,536  24,946,151  25,185,446  24,574,646  25,257,125  26,599,439  29,768,879  28,933,432 28,309,265 
I n t e r - d e p ar t m e n t  u s e   360,487 345,357 351,617  318,305  341,103  256,286  225,955  234,186  76,107  203,177  206,787 
W h o l e s al e  c u s t o m e r s   33,837 25,522 31,380  37,718  34,853  33,895  184,282  140,145  139,441  165,176  464,299 
   T o t al  sal es  26,420,101 25,356,889 24,979,533  25,302,174  25,561,402  24,864,827  25,667,362  26,973,770  29,984,427  29,301,785 28,980,351 
U n b i l l e d  3,289,306 3,311,163 2,844,933  2,696,819  2,825,996  2,810,715  3,307,189  4,044,294  2,893,459  3,365,076  2,776,637 
U n b i l l e d  as  a p e r c e n t ag e  o f  w a t e r  t r e a t e d  f o r  s al e 11. 07й 11. 55й 10. 22й 9. 63й 9. 96й 10. 16й 11. 41й 13. 04й 8. 80й�������������������ϭϬ͘ϯϬ���������������������������й 8. 74й����������������������

;ϭͿ� /Ŷ�ϮϬϭϯ͕�Kh��ďĞŐĂŶ�ŝŶƐƚĂůůŝŶŐ�ƚŚĞ�ǁĂƚĞƌ��ĚǀĂŶĐĞĚ�DĞƚĞƌŝŶŐ�/ŶĨƌĂƐƚƌƵĐƚƵƌĞ�;�D/Ϳ͘�dŚĞ�ƌĞĚƵĐtiŽŶ�ŝŶ�ǁĂƚĞƌ�ƉƌŽĚƵĐtiŽŶ�ƉůĂŶƚ�ǁĂƐ�ĚƵĞ�ƚŽ�ƚŚĞ�ƌĞĐůĂƐƐŝĮĐĂtiŽŶ�ŽĨ�ƚŚĞ�
ŶŽŶͲ�D/�ŵĞƚĞƌƐ�ĂƐ�Ă�ƌĞŐƵůĂƚŽƌǇ�ĂƐƐĞƚ�ĂƐ�ĂƉƉƌŽǀĞĚ�ďǇ�ƚŚĞ��ŽĂƌĚ͘

;ϮͿ�� �ŽŵŵŽŶ�ƉůĂŶƚ͕�ŶĞƚ�ŝŶĐůƵĚĞƐ�ƐŚĂƌĞĚ�ĂƐƐĞƚƐ�ŝŶĐůƵĚŝŶŐ�ĂĚŵŝŶŝƐƚƌĂtiǀĞ�ďƵŝůĚŝŶŐƐ�ĂŶĚ�ŝŶĨŽƌŵĂtiŽŶ�ƚĞĐŚŶŽůŽŐǇ�ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ͘��Ɛ�Ă�ƌĞƐƵůƚ�ŽĨ�ĂŶ�ĞŵŝŶĞŶƚ�ĚŽŵĂŝŶ�ĂĐtiŽŶ�
ƚĂŬĞŶ�ďǇ�ƚŚĞ�&ůŽƌŝĚĂ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�dƌĂŶƐƉŽƌƚĂtiŽŶ�ĨŽƌ�ƚŚĞ�ĞǆƉĂŶƐŝŽŶ�ŽĨ�ƚŚĞ�/Ͳϰͬ^͘Z͘�ϰϬϴ�ŝŶƚĞƌĐŚĂŶŐĞ͕�Kh��ƌĞůŽĐĂƚĞĚ�ŝƚƐ͛��ĚŵŝŶŝƐƚƌĂtiǀĞ�ŽĸĐĞƐ͘�/Ŷ�ϮϬϬϵ͕�ƚŚĞ�ŶĞǁ�
�ĚŵŝŶŝƐƚƌĂtiŽŶ�ďƵŝůĚŝŶŐ�ǁĂƐ�ĐŽŵƉůĞƚĞĚ�ĂŶĚ�ƉůĂĐĞĚ�ŝŶƚŽ�ƐĞƌǀŝĐĞ�ĂŶĚ�ŝŶ�ϮϬϭϮ�ƚŚĞ�ĨŽƌŵĞƌ��ĚŵŝŶŝƐƚƌĂtiŽŶ�ďƵŝůĚŝŶŐ�ǁĂƐ�ƐŽůĚ͘�

;ϯͿ�� /Ŷ�ϮϬϭϱ͕�ƚŚĞ�ŝŶĐƌĞĂƐĞ�ŝŶ�WĞĂŬ�ĚĂǇ�ǁĂƐ�ƉƌŝŵĂƌŝůǇ�ĚƵĞ�ƚŽ�ŐƌŽǁƚŚ�ŝŶ�ƚŚĞ�>ĂŬĞ�EŽŶĂ�ĂƌĞĂ�ǁŝƚŚ�ŚŝŐŚ�ǀŽůƵŵĞ�ƌĞƐŝĚĞŶtiĂů�ĐƵƐƚŽŵĞƌƐ͘� � � �

;ϰͿ�� /Ŷ�ϮϬϬϴ͕�ƚŚĞ�tĂƚĞƌ�ƉƌŽĚƵĐtiŽŶ�ĚŝǀŝƐŝŽŶ�ƌĞǀŝƐĞĚ�ƚŚĞŝƌ�ĐĂůĐƵůĂtiŽŶƐ�ƚŽ�ĞǆĐůƵĚĞ�ǁĂƚĞƌ�ƚŚĂƚ�ǁĂƐ�ƚĞƐƚĞĚ�ďƵƚ�Ɛtiůů�ƐŽůĚ�ƚŽ�ĞŶĚ�ĐŽŶƐƵŵĞƌƐ͘�/Ŷ�ϮϬϬϵ͕�ƚŚĞ�ƚĞƐtiŶŐ�ƉƌŽĐĞƐƐ�
ǁĂƐ�ĨƵƌƚŚĞƌ�ƌĞĮŶĞĚ�ĂƐ�ŐĂƵŐĞƐ͕�ǁŚŝĐŚ�ŵĞĂƐƵƌĞ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�ǁĂƚĞƌ�ƚĞƐƚĞĚ͕�ǁĞƌĞ�ŝŶƐƚĂůůĞĚ͘�dŚĞ�ƐƚĂŶĚĂƌĚƐ�ĞƐƚĂďůŝƐŚĞĚ�ŝŶ�ϮϬϬϵ�ǁĞƌĞ�ŵĂŝŶƚĂŝŶĞĚ�ĨŽƌ�Ăůů�  
f u t u r e  p e r i o d s .
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W A T E R  U T I L I T Y  P L A N T  ( D o l l ars i n t h o u sands)

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2 2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5
 W at er p l ant ,  net
WƌŽĚƵĐtiŽŶ�;ϭͿ $      128,488 $      121,852 $      124,499 $      129,840 $      134,343 $      139,082 $      144,802 $      158,635 $      162,259 $      156,382 $        162,574 
dƌĂŶƐŵŝƐƐŝŽŶ�ĂŶĚ�ĚŝƐƚƌŝďƵtiŽŶ  230,220 214,122 199,259  193,735  190,413  183,912  181,163  177,709  170,969  158,109  151,389 
G e n e r al  157 1,468 4,176  3,751  3,490  3,486  4,181  113  685  5,626  3,695 
   T o t al  w at er p l ant ,  net  358,865 337,442 327,934  327,326  328,246  326,480  330,146  336,457  333,913  320,117  317,658 

C o m m o n p l ant ,  net  ;ϮͿ  23,833 22,988 24,100  24,448  24,470  25,794  24,657  14,159  15,443  12,368  14,376 

   T o t al  p l ant ,  net $      382,698 $      360,430 $      352,034 $      351,774 $      352,716 $      352,274 $      354,803 $      350,616 $      349,356 $      332,485 $        332,034 

W A T E R  P HY S I C A L  S T A T I S T I C S

P i p e  m i l e s 1,814 1,801 1,788 1,784 1,766 1,763 1,750 1,755 1,729 1,714  1,695 
N u m b e r  o f  p u b l i c  h y d r an t s  10,201 10,091 9,973 9,933 9,828 9,753 9,630 9,578 9,451 9,118  7,235 
N u m b e r  o f  w e l l s   31 31  31  31  31  32  32  34  34  34  34 
ZĞƐĞƌǀŽŝƌ�ĐĂƉĂĐŝƚǇ�;D'�>Ϳ  28. 5 28. 5  28. 5  28. 5  28. 5  28. 5  28. 5  28. 5  28. 5  28. 5  28. 5 
,ŝŐŚ�ƐĞƌǀŝĐĞ�ƉƵŵƉŝŶŐ�ĐĂƉĂĐŝƚǇ�;D'�>�ƉĞƌ�ĚĂǇͿ  273 273  273  273  273  273  274  274  274  274  274 
ZĂǁ�ǁĂƚĞƌ�ĐĂƉĂĐŝƚǇ�;D'�>�ƉĞƌ�ĚĂǇͿ�  177. 5 177. 5  177. 5  177. 5  177. 5  182. 5  182. 5  184. 0  184. 0  184. 0  184. 0 
WĞĂŬ�ĚĂǇ�;D'�>Ϳ�;ϯͿ  102. 8 96. 4  94. 3  94. 3  97. 4  95. 7  103. 8  111. 2  111. 4  114. 6  108. 3
P e r  c ap i t a,  g al l o n s  p u m p e d  p e r  d a y  t o t al  s y s t e m  181 178 175  183  184  179  187  203  216  216  211 
WĞƌ�ĐĂƉŝƚĂ͕�ŐĂůůŽŶƐ�ĐŽŶƐƵŵĞĚ�ƉĞƌ�ĚĂǇ�ƌĞƐŝĚĞŶtiĂů�ŽŶůǇ�  51 51 50  54  55  53  55  57  81  95  94 

W A T E R  P R O D U C T I O N  ( K G A L )

W at er t reat ed f o r sal e
T r e a t e d 29,715,255 28,673,892  27,830,306  28,004,849  28,393,238  27,681,382  28,980,391  31,047,104  32,950,881  32,739,861 31,784,278 
hƐĞĚ�ďǇ�ǁĂƚĞƌ�ĚĞƉĂƌƚŵĞŶƚ�;ϰͿ  5,848 5,840  5,840  5,856  5,840  5,840  5,840  29,040  72,995  73,000  27,290 
   T o t al  w at er t reat ed f o r sal e  29,709,407 28,668,052  27,824,466  27,998,993  28,387,398  27,675,542  28,974,551  31,018,064  32,877,886  32,666,861 31,756,988 
S al es
R e t ai l  c u s t o m e r s 26,025,777 24,986,010 24,596,536  24,946,151  25,185,446  24,574,646  25,257,125  26,599,439  29,768,879  28,933,432 28,309,265 
I n t e r - d e p ar t m e n t  u s e   360,487 345,357 351,617  318,305  341,103  256,286  225,955  234,186  76,107  203,177  206,787 
W h o l e s al e  c u s t o m e r s   33,837 25,522 31,380  37,718  34,853  33,895  184,282  140,145  139,441  165,176  464,299 
   T o t al  sal es  26,420,101 25,356,889 24,979,533  25,302,174  25,561,402  24,864,827  25,667,362  26,973,770  29,984,427  29,301,785 28,980,351 
U n b i l l e d  3,289,306 3,311,163 2,844,933  2,696,819  2,825,996  2,810,715  3,307,189  4,044,294  2,893,459  3,365,076  2,776,637 
U n b i l l e d  as  a p e r c e n t ag e  o f  w a t e r  t r e a t e d  f o r  s al e 11. 07й 11. 55й 10. 22й 9. 63й 9. 96й 10. 16й 11. 41й 13. 04й 8. 80й�������������������ϭϬ͘ϯϬ���������������������������й 8. 74й����������������������



dŚŝƐ�ƉĂŐĞ�ŝŶƚĞŶtiŽŶĂůůǇ�ůĞŌ�ďůĂŶŬ͘
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LIGHTING OPERATIONS

OUConvenient Lighting keeps Orlando shining bright by lighting up  
sports venues like the newly renovated Citrus Bowl stadium and  

converting streetlights to more efficient LEDs.
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L I G HT I N G
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C o n v e n ti o n a l C o n v e n i e n t S t .  C l o u d

>ŝŐŚtiŶŐ�KƉĞƌĂtiŶŐ�ZĞǀĞŶƵĞ
;�ŽůůĂƌƐ�ŝŶ�ƚŚŽƵƐĂŶĚƐͿ
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L I G HT I N G  R E V E N U E S ,  E X P E N S E S  A N D  C HA N G E S  I N  N E T  P O S I T I O N  ( D o l l ars i n t h o u sands)

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2 2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5

KƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ
�ŽŶǀĞŶtiŽŶĂů� $       4,568 $       4,656 $       4,606 $       4,574 $       4,544 $       4,489 $       4,469 $       4,350 $       4,599 $        4,564 $       4,498 
C o n v e n i e n t  8,163 7,865 7,592  7,498  7,411  7,264  7,209  6,554  5,448  3,891  2,751 
S t .  C l o u d  238 243 234  234  232  234  234  236  244  233  378 
S e r v i c e  f e e s  an d  o t h e r  304 226 194  143  129  168        124        143         146         197           69 
   dŽƚĂů�ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ  13,273 12,990 12,626  12,449  12,316  12,155   12,036    11,283    10,437    8,885     7,696 

KƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞƐ
�ŽŶǀĞŶtiŽŶĂů�;ϭͿ  2,573 1,990 2,208  2,150  2,144  2,350  2,425  2,457  1,944  1,788  1,913 
�ŽŶǀĞŶŝĞŶƚ�;ϭͿ  1,457 1,048 1,150  1,008  887  1,000  1,131  1,259  868  874  535 
S t .  C l o u d  151 90 92  114  130  144  132  137  97  109  121 
'ĞŶĞƌĂů�ĂŶĚ�ĂĚŵŝŶŝƐƚƌĂtiǀĞ  522 515 486  476  520  586  541  528  455  511  471 
   dŽƚĂů�ŽƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞƐ  4,703 3,643 3,936  3,748  3,681  4,080  4,229  4,381  3,364  3,282  3,040 

KƚŚĞƌ�ĞǆƉĞŶƐĞƐ
htiůŝƚǇͬƉƌŽƉĞƌƚǇ�ƚĂǆ�  1 1 1  1  2  3  2  2  2  2  2 
ZĞǀĞŶƵĞ�ďĂƐĞĚ�ƉĂǇŵĞŶƚƐ�ƚŽ�KƌĂŶŐĞ��ŽƵŶƚǇ  24 24 23  23  23 - - - - - -
�ĞƉƌĞĐŝĂtiŽŶ�ĂŶĚ�ĂŵŽƌtiǌĂtiŽŶ�;ϭͿ  3,878 3,618 3,199  3,284  3,490  3,408    3,261    2,815     3,266    2,579     2,327 
   dŽƚĂů�ŽƚŚĞƌ�ĞǆƉĞŶƐĞƐ  3,903 3,643 3,223  3,308  3,515  3,411    3,263    2,817     3,268    2,581     2,329 
   dŽƚĂů�ŽƉĞƌĂtiŶŐ�ĞǆƉĞŶƐĞƐ  8,606 7,286 7,159  7,056  7,196  7,491  7,492  7,198  6,632  5,863  5,369 

KƉĞƌĂtiŶŐ�ŝŶĐŽŵĞ�;ϭͿ  4,667 5,704 5,467  5,393  5,120  4,664  4,544  4,085  3,805  3,022  2,327 

EŽŶͲŽƉĞƌĂtiŶŐ�ŝŶĐŽŵĞ�ĂŶĚ�ĞǆƉĞŶƐĞƐ
I n t e r e s t  i n c o m e 106 102 224  138  102 168  180  453  620  201  84 
KƚŚĞƌ�ŝŶĐŽŵĞ͕�ŶĞƚ  94 94 22 127 213 184 78 28 30 29 31
�ŵŽƌtiǌĂtiŽŶ�ŽĨ�ĚĞĨĞƌƌĞĚ�ŐĂŝŶ�ŽŶ�ƐĂůĞ�ŽĨ�ĂƐƐĞƚƐ  1 1 1 1  -   -          -          -           -           -            -  
I n t e r e s t  e x p e n s e , n e t  �;ϭ͕ϰϮϬ�Ϳ ;ϭ͕ϰϲϮͿ ;ϭ͕ϱϯϵͿ �;ϭ͕ϳϭϭ�Ϳ ;�ϭ͕ϵϵϲ�Ϳ �;Ϯ͕ϮϮϰ�Ϳ �;Ϯ͕Ϭϴϰ�Ϳ �;Ϯ͕Ϭϯϴ�Ϳ �;ϭ͕ϵϮϱ�Ϳ �;ϭ͕ϯϲϱ�Ϳ �;ϭ͕ϭϬϬ�Ϳ
dŽƚĂů�ŶŽŶͲŽƉĞƌĂtiŶŐ�ĞǆƉĞŶƐĞƐ͕�ŶĞƚ �;ϭ͕ϮϭϵͿ ;ϭ͕ϮϲϱͿ ;ϭ͕ϮϵϮͿ �;ϭ͕ϰϰϱ�Ϳ ;ϭ͕ϲϴϭͿ ;ϭ͕ϴϳϮͿ ;ϭ͕ϴϮϲͿ ;ϭ͕ϱϱϳͿ ;ϭ͕ϮϳϱͿ ;ϭ͕ϭϯϱͿ ;ϵϴϱͿ

>ŝŐŚtiŶŐ�ŝŶĐŽŵĞ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐ 3,448 4,439 4,175  3,948  3,439  2,792  2,718  2,528  2,530  1,887  1,342 

�ŽŶƚƌŝďƵtiŽŶƐ�ŝŶ�ĂŝĚ�ŽĨ�ĐŽŶƐƚƌƵĐtiŽŶ�;�/��Ϳ 281 53 215  648  457  565  373  106  316  499  43 

�ŶŶƵĂů�ĚŝǀŝĚĞŶĚ �;ϭ͕ϴϵϱͿ ;Ϯ͕ϰϭϳͿ ;Ϯ͕ϲϱϮͿ �;Ϯ͕ϱϲϭ�Ϳ �;Ϯ͕ϭϭϲ�Ϳ �;ϭ͕ϴϮϴ�Ϳ �;ϭ͕ϳϮϬ�Ϳ �;ϭ͕ϰϱϱ�Ϳ �;ϭ͕ϯϲϬ�Ϳ �;ϭ͕ϰϲϬ�Ϳ �;ϴϬϰ�Ϳ

/ŶĐƌĞĂƐĞ�ŝŶ�ŶĞƚ�ƉŽƐŝtiŽŶ $       1,834 $       2,075 $       1,738 $       2,035 $       1,780 $       1,529 $       1,371 $       1,179 $       1,486 $           926 $           581 

                                                                           

� ;ϭͿ� dŚĞ�ĐŚĂŶŐĞ�ŝŶ�ϮϬϭϱ�ǁĂƐ�ĚƵĞ�ƚŽ�ƚŚĞ�ƌĞƉůĂĐĞŵĞŶƚ�ŽĨ�ĮǆƚƵƌĞƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ŽŶ�ƉŽůĞƐ�ĚƵĞ�ƚŽ�ĂŶ�ĂŐŝŶŐ�ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ͕�ĂƐ�ǁĞůů�ĂƐ�ŝŶĐƌĞĂƐĞĚ�ƌĞƐƚŽƌĂtiŽŶ�ǁŽƌŬ� 
ĚƵĞ�ƚŽ�ĚĂŵĂŐĞ�ƌĞƐƵůtiŶŐ�ĨƌŽŵ�ĐŽŶƐƚƌƵĐtiŽŶ͕�ŝŶĐůƵĚŝŶŐ�ƚŚĞ�/Ͳϰ�hůtiŵĂƚĞ�ƉƌŽũĞĐƚ͘� � � � � � � � �
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L I G HT I N G  R E V E N U E S ,  E X P E N S E S  A N D  C HA N G E S  I N  N E T  P O S I T I O N  ( D o l l ars i n t h o u sands)

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2 2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5

KƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ
�ŽŶǀĞŶtiŽŶĂů� $       4,568 $       4,656 $       4,606 $       4,574 $       4,544 $       4,489 $       4,469 $       4,350 $       4,599 $        4,564 $       4,498 
C o n v e n i e n t  8,163 7,865 7,592  7,498  7,411  7,264  7,209  6,554  5,448  3,891  2,751 
S t .  C l o u d  238 243 234  234  232  234  234  236  244  233  378 
S e r v i c e  f e e s  an d  o t h e r  304 226 194  143  129  168        124        143         146         197           69 
   dŽƚĂů�ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ  13,273 12,990 12,626  12,449  12,316  12,155   12,036    11,283    10,437    8,885     7,696 

KƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞƐ
�ŽŶǀĞŶtiŽŶĂů�;ϭͿ  2,573 1,990 2,208  2,150  2,144  2,350  2,425  2,457  1,944  1,788  1,913 
�ŽŶǀĞŶŝĞŶƚ�;ϭͿ  1,457 1,048 1,150  1,008  887  1,000  1,131  1,259  868  874  535 
S t .  C l o u d  151 90 92  114  130  144  132  137  97  109  121 
'ĞŶĞƌĂů�ĂŶĚ�ĂĚŵŝŶŝƐƚƌĂtiǀĞ  522 515 486  476  520  586  541  528  455  511  471 
   dŽƚĂů�ŽƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞƐ  4,703 3,643 3,936  3,748  3,681  4,080  4,229  4,381  3,364  3,282  3,040 

KƚŚĞƌ�ĞǆƉĞŶƐĞƐ
htiůŝƚǇͬƉƌŽƉĞƌƚǇ�ƚĂǆ�  1 1 1  1  2  3  2  2  2  2  2 
ZĞǀĞŶƵĞ�ďĂƐĞĚ�ƉĂǇŵĞŶƚƐ�ƚŽ�KƌĂŶŐĞ��ŽƵŶƚǇ  24 24 23  23  23 - - - - - -
�ĞƉƌĞĐŝĂtiŽŶ�ĂŶĚ�ĂŵŽƌtiǌĂtiŽŶ�;ϭͿ  3,878 3,618 3,199  3,284  3,490  3,408    3,261    2,815     3,266    2,579     2,327 
   dŽƚĂů�ŽƚŚĞƌ�ĞǆƉĞŶƐĞƐ  3,903 3,643 3,223  3,308  3,515  3,411    3,263    2,817     3,268    2,581     2,329 
   dŽƚĂů�ŽƉĞƌĂtiŶŐ�ĞǆƉĞŶƐĞƐ  8,606 7,286 7,159  7,056  7,196  7,491  7,492  7,198  6,632  5,863  5,369 

KƉĞƌĂtiŶŐ�ŝŶĐŽŵĞ�;ϭͿ  4,667 5,704 5,467  5,393  5,120  4,664  4,544  4,085  3,805  3,022  2,327 

EŽŶͲŽƉĞƌĂtiŶŐ�ŝŶĐŽŵĞ�ĂŶĚ�ĞǆƉĞŶƐĞƐ
I n t e r e s t  i n c o m e 106 102 224  138  102 168  180  453  620  201  84 
KƚŚĞƌ�ŝŶĐŽŵĞ͕�ŶĞƚ  94 94 22 127 213 184 78 28 30 29 31
�ŵŽƌtiǌĂtiŽŶ�ŽĨ�ĚĞĨĞƌƌĞĚ�ŐĂŝŶ�ŽŶ�ƐĂůĞ�ŽĨ�ĂƐƐĞƚƐ  1 1 1 1  -   -          -          -           -           -            -  
I n t e r e s t  e x p e n s e , n e t  �;ϭ͕ϰϮϬ�Ϳ ;ϭ͕ϰϲϮͿ ;ϭ͕ϱϯϵͿ �;ϭ͕ϳϭϭ�Ϳ ;�ϭ͕ϵϵϲ�Ϳ �;Ϯ͕ϮϮϰ�Ϳ �;Ϯ͕Ϭϴϰ�Ϳ �;Ϯ͕Ϭϯϴ�Ϳ �;ϭ͕ϵϮϱ�Ϳ �;ϭ͕ϯϲϱ�Ϳ �;ϭ͕ϭϬϬ�Ϳ
dŽƚĂů�ŶŽŶͲŽƉĞƌĂtiŶŐ�ĞǆƉĞŶƐĞƐ͕�ŶĞƚ �;ϭ͕ϮϭϵͿ ;ϭ͕ϮϲϱͿ ;ϭ͕ϮϵϮͿ �;ϭ͕ϰϰϱ�Ϳ ;ϭ͕ϲϴϭͿ ;ϭ͕ϴϳϮͿ ;ϭ͕ϴϮϲͿ ;ϭ͕ϱϱϳͿ ;ϭ͕ϮϳϱͿ ;ϭ͕ϭϯϱͿ ;ϵϴϱͿ

>ŝŐŚtiŶŐ�ŝŶĐŽŵĞ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐ 3,448 4,439 4,175  3,948  3,439  2,792  2,718  2,528  2,530  1,887  1,342 

�ŽŶƚƌŝďƵtiŽŶƐ�ŝŶ�ĂŝĚ�ŽĨ�ĐŽŶƐƚƌƵĐtiŽŶ�;�/��Ϳ 281 53 215  648  457  565  373  106  316  499  43 

�ŶŶƵĂů�ĚŝǀŝĚĞŶĚ �;ϭ͕ϴϵϱͿ ;Ϯ͕ϰϭϳͿ ;Ϯ͕ϲϱϮͿ �;Ϯ͕ϱϲϭ�Ϳ �;Ϯ͕ϭϭϲ�Ϳ �;ϭ͕ϴϮϴ�Ϳ �;ϭ͕ϳϮϬ�Ϳ �;ϭ͕ϰϱϱ�Ϳ �;ϭ͕ϯϲϬ�Ϳ �;ϭ͕ϰϲϬ�Ϳ �;ϴϬϰ�Ϳ

/ŶĐƌĞĂƐĞ�ŝŶ�ŶĞƚ�ƉŽƐŝtiŽŶ $       1,834 $       2,075 $       1,738 $       2,035 $       1,780 $       1,529 $       1,371 $       1,179 $       1,486 $           926 $           581 
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S E L E C T E D  F I N A N C I A L  R A T I O S

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2 2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5
>ŝŐŚtiŶŐ�ŽƉĞƌĂtiŶŐ�ƌĂtiŽ
>ŝŐŚtiŶŐ�ŽƉĞƌĂtiŽŶ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞƐͬŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ� $         0. 35 $         0. 28 $         0. 31 $         0. 30 $         0. 30 $         0. 34 $         0. 35 $         0. 39 $         0. 32 $         0. 37 $         0. 39 

>ŝŐŚtiŶŐ�ŝŶĐŽŵĞ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐ�ƉĞƌ�ƌĞǀĞŶƵĞ�ĚŽůůĂƌ
>ŝŐŚtiŶŐ�ŝŶĐŽŵĞ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐͬŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ� $         0. 26 $         0. 34 $         0. 33 $         0. 32 $         0. 28 $         0. 23 $         0. 23 $         0. 22 $         0. 24 $         0. 21 $         0. 17 

L I G HT I N G  U T I L I T Y  P L A N T  ( D o l l ars i n t h o u sands)
>ŝŐŚtiŶŐ�ƉůĂŶƚ͕�ŶĞƚ
�ŽŶǀĞŶtiŽŶĂů $       8,210 $       8,271 $       8,927 $       8,891 $       8,871 $       9,117 $       8,658 $       8,442 $       8,237 $       9,125 $       9,933 
C o n v e n i e n t  31,250 32,236 33,534  34,236  35,937  35,867  36,142  36,282  30,080  22,894  15,931 
   dŽƚĂů�ůŝŐŚtiŶŐ�ƉůĂŶƚ͕�ŶĞƚ  39,460 40,507 42,461  43,127  44,808  44,984  44,800  44,724  38,317  32,019  25,864 
S t .  C l o u d  550 605 665  718  754  773  814  756  793  762  636 
   T o t al  p l ant ,  net $     40,010 $     41,112 $     43,126 $     43,845 $     45,562 $     45,757 $     45,614 $     45,480 $     39,110 $     32,781 $     26,500 



S E L E C T E D  F I N A N C I A L  R A T I O S

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2 2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5
>ŝŐŚtiŶŐ�ŽƉĞƌĂtiŶŐ�ƌĂtiŽ
>ŝŐŚtiŶŐ�ŽƉĞƌĂtiŽŶ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞƐͬŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ� $         0. 35 $         0. 28 $         0. 31 $         0. 30 $         0. 30 $         0. 34 $         0. 35 $         0. 39 $         0. 32 $         0. 37 $         0. 39 

>ŝŐŚtiŶŐ�ŝŶĐŽŵĞ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐ�ƉĞƌ�ƌĞǀĞŶƵĞ�ĚŽůůĂƌ
>ŝŐŚtiŶŐ�ŝŶĐŽŵĞ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐͬŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ� $         0. 26 $         0. 34 $         0. 33 $         0. 32 $         0. 28 $         0. 23 $         0. 23 $         0. 22 $         0. 24 $         0. 21 $         0. 17 

L I G HT I N G  U T I L I T Y  P L A N T  ( D o l l ars i n t h o u sands)
>ŝŐŚtiŶŐ�ƉůĂŶƚ͕�ŶĞƚ
�ŽŶǀĞŶtiŽŶĂů $       8,210 $       8,271 $       8,927 $       8,891 $       8,871 $       9,117 $       8,658 $       8,442 $       8,237 $       9,125 $       9,933 
C o n v e n i e n t  31,250 32,236 33,534  34,236  35,937  35,867  36,142  36,282  30,080  22,894  15,931 
   dŽƚĂů�ůŝŐŚtiŶŐ�ƉůĂŶƚ͕�ŶĞƚ  39,460 40,507 42,461  43,127  44,808  44,984  44,800  44,724  38,317  32,019  25,864 
S t .  C l o u d  550 605 665  718  754  773  814  756  793  762  636 
   T o t al  p l ant ,  net $     40,010 $     41,112 $     43,126 $     43,845 $     45,562 $     45,757 $     45,614 $     45,480 $     39,110 $     32,781 $     26,500 
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dŚŝƐ�ƉĂŐĞ�ŝŶƚĞŶtiŽŶĂůůǇ�ůĞŌ�ďůĂŶŬ͘
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CHILLED WATER

OUCooling is chilling the hottest places in town with five chilled water districts 
that serve more than 2,000 customers including the Amway Center  

and Dr. Phillips Performing Arts Center.
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C HI L L E D  W A T E R
 B U S I N E S S  O P E R A T I O N S

Kh��ďĞŐĂŶ�ƉƌŽǀŝĚŝŶŐ��ŚŝůůĞĚ�tĂƚĞƌ�ƐĞƌǀŝĐĞƐ�ŝŶ�ϭϵϵϵ͘��Ɛ�ŽĨ�ϮϬϭϱ͕�ĮǀĞ��ŚŝůůĞĚ�tĂƚĞƌ�ůŽŽƉƐ�ǁĞƌĞ�ŽƉĞƌĂtiŽŶĂů�ǁŝƚŚ�Ă�ƚŽƚĂů�ĐĂƉĂĐŝƚǇ�
o f  47,950 t o n s .
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C h i l l ed W at er O p erating R ev enu e
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D o w n t o w n  D i s t r i c t V i s t a n a  D i s t r i c t I - D r i v e  D i s t r i c t M i l l e n i a  D i s t r i c t L a k e  N o n a  D i s t r i c t

�ŚŝůůĞĚ�tĂƚĞƌ�KƉĞƌĂtiŶŐ�ZĞǀĞŶƵĞ
;�ŽůůĂƌƐ�ŝŶ�ƚŚŽƵƐĂŶĚƐͿ



C HI L L E D  W A T E R  R E V E N U E S ,  E X P E N S E S  A N D  C HA N G E S  I N  N E T  P O S I T I O N  ( D o l l ars i n t h o u sands)

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2

KƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ
D o w n t o w n  P l an t $   11,712 $   11,692 $   11,039 $   11,371 
V i s t an a p l an t  1,920 1,894 1,910  1,848 
/ŶƚĞƌŶĂtiŽŶĂů��ƌŝǀĞ�ƉůĂŶƚ  12,540 12,043 12,697  12,023 
M i l l e n i a p l an t  2,001 2,012 1,919  2,016 
L ak e  N o n a P l an t  3,404 3,430 3,307  3,431 
S e r v i c e  f e e s  an d  o t h e r  573 521 497  186 
  �dŽƚĂů�ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ�  32,150 31,592 31,369  30,875 

KƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞƐ
D o w n t o w n  p l an t  5,227 4,947 4,523  4,384 
V i s t an a p l an t  888 846 862  901 
/ŶƚĞƌŶĂtiŽŶĂů��ƌŝǀĞ�ƉůĂŶƚ  7,527 7,152 7,094  7,276 
M i l l e n i a p l an t  1,320 1,357 1,306  1,232 
L ak e  N o n a p l an t  1,432 1,431 1,305  1,372 
C u s t o m e r  s e r v i c e  312 154 158  142 
'ĞŶĞƌĂů�ĂŶĚ�ĂĚŵŝŶŝƐƚƌĂtiǀĞ  797 787 745  715 
   dŽƚĂů�ŽƉĞƌĂtiŽŶƐ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞƐ  17,503 16,674 15,993  16,022 

KƚŚĞƌ�ĞǆƉĞŶƐĞƐ
htiůŝƚǇͬƉƌŽƉĞƌƚǇ�ƚĂǆ  1 1 1  2 
ZĞǀĞŶƵĞ�ďĂƐĞĚ�ƉĂǇŵĞŶƚƐ�ƚŽ�ƚŚĞ��ŝƚǇ�ŽĨ�KƌůĂŶĚŽ  656 645 625  668 
ZĞǀĞŶƵĞ�ďĂƐĞĚ�ƉĂǇŵĞŶƚƐ�ƚŽ�KƌĂŶŐĞ��ŽƵŶƚǇ  133 127 121  127 
�ĞƉƌĞĐŝĂtiŽŶ�ĂŶĚ�ĂŵŽƌtiǌĂtiŽŶ�;ϭͿ  4,547 4,520 4,809  4,892 
   dŽƚĂů�ŽƚŚĞƌ�ĞǆƉĞŶƐĞƐ  5,337 5,293 5,556  5,689 
  �dŽƚĂů�ŽƉĞƌĂtiŶŐ�ĞǆƉĞŶƐĞƐ  22,840 21,967 21,549  21,711 

KƉĞƌĂtiŶŐ�ŝŶĐŽŵĞ  9,310 9,625 9,820  9,164 

EŽŶͲŽƉĞƌĂtiŶŐ�ŝŶĐŽŵĞ�ĂŶĚ�ĞǆƉĞŶƐĞƐ
I n t e r e s t  i n c o m e  155 117 71  129 
KƚŚĞƌ�ŝŶĐŽŵĞ͕�ŶĞƚ  129 110 125  135 
�ŵŽƌtiǌĂtiŽŶ�ŽĨ�ĚĞĨĞƌƌĞĚ�ŐĂŝŶ�ŽŶ�ƐĂůĞ�ŽĨ�ĂƐƐĞƚƐ  1 1 1 1
I n t e r e s t  e x p e n s e , n e t  �;ϯ͕ϰϭϱ�Ϳ ;ϯ͕ϲϮϮͿ ;ϰ͕ϭϯϰͿ �;ϱ͕ϬϱϬ�Ϳ
   dŽƚĂů�ŶŽŶͲŽƉĞƌĂtiŶŐ�ĞǆƉĞŶƐĞƐ͕�ŶĞƚ �;ϯ͕ϭϯϬ�Ϳ ;ϯ͕ϯϵϰͿ ;ϯ͕ϵϯϳͿ �;ϰ͕ϳϴϱ�Ϳ

�ŚŝůůĞĚ�ǁĂƚĞƌ�ŝŶĐŽŵĞ�ͬ�;ůŽƐƐͿ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐ 6,180 6,231 5,883  4,379 

�ŽŶƚƌŝďƵtiŽŶƐ�ŝŶ�ĂŝĚ�ŽĨ�ĐŽŶƐƚƌƵĐtiŽŶ�;�/��Ϳ;ϮͿ - 467 - -

�ŶŶƵĂů�ĚŝǀŝĚĞŶĚ �;ϯ͕ϯϵϳ�Ϳ ;ϯ͕ϯϵϯͿ ;ϯ͕ϳϰϮͿ �;Ϯ͕ϴϰϭ�Ϳ

/ŶĐƌĞĂƐĞͬ;ĚĞĐƌĞĂƐĞͿ�ŝŶ�ŶĞƚ�ƉŽƐŝtiŽŶ $      2,783 $      3,305 $      2,141 $      1,538 
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;ϭͿ �ĞŐŝŶŶŝŶŐ�ŝŶ�ϮϬϭϯ͕�Kh��ŝŵƉůĞŵĞŶƚĞĚ�ƚŚĞ�ƌĞƐƵůƚƐ�ĨƌŽŵ�Ă�ĐŽŵƉůĞƚĞĚ�ĚĞƉƌĞĐŝĂtiŽŶ�ƐƚƵĚǇ͕ �ůŽǁĞƌŝŶŐ�ĚĞƉƌĞĐŝĂtiŽŶ�ĞǆƉĞŶƐĞ�ΨϬ͘ϱ�ŵŝůůŝŽŶ�ĨŽƌ�ĞĂĐŚ�ǇĞĂƌ͕ �
ƚŽ�ƉƌŽƉĞƌůǇ�ƌĞŇĞĐƚ�ŝƚƐ�ůĞǀĞů�ŽĨ�ŵĂŝŶƚĞŶĂŶĐĞ�ĂŶĚ�ĐŽŵƉĂƌĂďŝůŝƚǇ�ǁŝƚŚ�ŝŶĚƵƐƚƌǇ�ŶŽƌŵƐ͘

;ϮͿ /Ŷ�ϮϬϭϰ͕�Kh��ƌĞĐĞŝǀĞĚ�ĐŽŶƚƌŝďƵtiŽŶƐ�ĨŽƌ�ƉƌŽũĞĐƚƐ�ŝŶ�ƚŚĞ��ŽǁŶƚŽǁŶ�ĂƌĞĂ͘��/Ŷ�ϮϬϬϴ͕�ŝŶ�ĐŽŶũƵŶĐtiŽŶ�ǁŝƚŚ�ƚŚĞ�&ůŽƌŝĚĂ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�dƌĂŶƐƉŽƌƚĂtiŽŶ�;&�KdͿ� 
ĐŽŵƉůĞtiŽŶ�ŽĨ�ƚŚĞ�/Ͳϰͬ^͘Z͘�ϰϬϴ�/ŶƚĞƌĐŚĂŶŐĞ�/ŵƉƌŽǀĞŵĞŶƚ�WƌŽũĞĐƚ�ƚŽ�ƌĞůŽĐĂƚĞ�ƚŚĞ��ŚŝůůĞĚ�ǁĂƚĞƌ�ƉŝƉĞůŝŶĞƐ͕�Kh��ƌĞĐĞŝǀĞĚ�Ψϭ͘ϭ�ŵŝůůŝŽŶ�ĨƌŽŵ�ƚŚĞ�&�Kd͘



2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5

$   11,163 $    10,773 $       8,272 $       7,148 $      4,142 $       3,926 $       3,162 
 1,768  1,870  1,510  1,323  1,128  964  781 

 11,314  10,980  9,659  8,992  8,945  8,496  7,159 
 2,032  2,133  2,114  2,016  1,920  1,961  1,489 
 3,243  3,282  2,286  -   -   -   -  

 255  248  380  260  508  243  147 
 29,775  29,286  24,221  19,739  16,643  15,590  12,738 

 3,884  4,032  3,683  3,227  2,767  2,407  1,706 
 1,173  835  785  688  590  441  320 
 7,062  6,954  6,334  6,057  5,977  5,847  5,107 
 1,214  1,291  1,214  1,095  1,094  1,031  936 
 1,496  1,377  999  -   -   -   -  

 140  126  117  117  120  109  84 
 1,037  1,274  680  662  607  542  506 

 16,006  15,889  13,812  11,846  11,155  10,377  8,659 

 2  3  4  4  6  3  2 
 699  665  451  376  231  231  186 

 80 - - - - - -
 5,015  5,290  3,957  3,117  3,066  2,901  2,648 
 5,796  5,958  4,412  3,497  3,303  3,135  2,836 

 21,802  21,847  18,224  15,343  14,458  13,512  11,495 

 7,973  7,439  5,997  4,396  2,185  2,078  1,243 

 82  179  139  102  86  299  31 
 223  179  73  26  35  31  28 

- - - - - - -
;ϱ͕ϰϴϰ Ϳ ;ϱ͕ϲϬϲͿ ;ϱ͕ϬϲϰͿ �;ϰ͕ϳϯϬ�Ϳ ;ϯ͕ϳϴϳͿ ;ϯ͕ϴϴϬͿ ;ϯ͕ϱϳϵͿ
;ϱ͕ϭϳϵ Ϳ ;ϱ͕ϮϰϴͿ ;ϰ͕ϴϱϮͿ �;ϰ͕ϲϬϮ�Ϳ ;ϯ͕ϲϲϲͿ ;ϯ͕ϱϱϬͿ ;ϯ͕ϱϮϬͿ

 2,794  2,191  1,145 �;ϮϬϲͿ �;ϭ͕ϰϴϭͿ �;ϭ͕ϰϳϮͿ �;Ϯ͕ϮϳϳͿ

 8  7  4  1,078  -   -   -  

�;ϭ͕ϳϭϵ�Ϳ �;ϭ͕ϰϯϱ�Ϳ �;ϳϮϰ�Ϳ  119  796  1,140  1,366

$      1,083 $          763 $          425 $          991 Ψ��������;ϲϴϱͿ Ψ��������;ϯϯϮͿ Ψ��������;ϵϭϭͿ
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S E L E C T E D  F I N A N C I A L  R A T I O S

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2 2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5
��ŚŝůůĞĚ�ǁĂƚĞƌ�ŽƉĞƌĂtiŶŐ�ƌĂtiŽ
��ŚŝůůĞĚ�ǁĂƚĞƌ�ŽƉĞƌĂtiŽŶ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞƐͬ
����ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ� $              0. 54 $              0. 53 $              0. 51 $              0. 52 $              0. 54 $              0. 54 $             0. 57 $            0. 60 $            0. 67 $            0. 67 $        0. 68 

��ŚŝůůĞĚ�ǁĂƚĞƌ�ŝŶĐŽŵĞͬ;ůŽƐƐͿ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐ�
�ƉĞƌ�ƌĞǀĞŶƵĞ�ĚŽůůĂƌ
��ŚŝůůĞĚ�ǁĂƚĞƌ�ŝŶĐŽŵĞͬ;ůŽƐƐͿ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐͬ
����ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ� $              0. 19 $              0. 20 $              0. 19 $              0. 14 $              0. 09 $              0. 07 $              0. 05 Ψ����������;Ϭ͘ϬϭͿ Ψ���������;Ϭ͘ϬϵͿ Ψ���������;Ϭ͘ϬϵͿ Ψ������;Ϭ͘ϭϴͿ

�ZĞǀĞŶƵĞ�ƉĞƌ�dKEͲŚŽƵƌ�ƉƌŽĚƵĐĞĚ�;ϭͿ $          0. 2269 $          0. 2298 $          0. 2387 $          0. 2420 $          0. 2349 $          0. 2511 $         0. 2344 $        0. 1985 $       0. 1753 $       0. 1759 $               -

C HI L L E D  W A T E R  U T I L I T Y  P L A N T  ( D o l l ars i n t h o u sands)
 C h i l l ed w at er p l ant ,  net
 D o w n t o w n  p l an t $          35,424 $          36,840 $          37,196 $          38,684 $          37,842 $          38,351 $         29,842 $        30,394 $       26,097 $       26,106 $    22,137 
 V i s t a n a p l an t  3,441 3,663 3,855  4,089  4,323  4,557  4,791  4,423  4,642  4,444  2,384 
�/ŶƚĞƌŶĂtiŽŶĂů��ƌŝǀĞ�ƉůĂŶƚ  22,668 24,035 25,277  26,541  27,340  28,018  25,174  26,288  23,371  24,404  24,623 
 M i l l e n i a p l an t  2,246 2,427 2,552  2,709  2,929  3,133  3,353  3,572  3,792  4,053  4,285 
 L a k e  N o n a p l an t  10,854 11,357 11,748  12,273  12,821  13,369  13,920  5 - - -
    T o t al  p l ant ,  net $          74,633 $          78,322 $          80,628 $          84,296 $          85,255 $          87,428 $         77,080 $        64,682 $       57,902 $       59,007 $    53,429 

C HI L L E D  W A T E R   S T A T I S T I C S  ;ϭͿ
 P i p e m i l es
 D o w n t o w n  p l an t 8. 31 8. 31 8. 31 7. 65 7. 65 7. 65 7. 65 7. 30 7. 10 7. 10  -  
 V i s t a n a p l an t  2. 44 2. 44 2. 44 2. 44 2. 44 2. 44 2. 44 2. 44 1. 24 1. 24  -  
�/ŶƚĞƌŶĂtiŽŶĂů��ƌŝǀĞ�ƉůĂŶƚ  3. 79 3. 79 3. 79 3. 79 3. 79 3. 79 3. 79 3. 32 3. 32 3. 32  -  
 M i l l e n i a p l an t  0. 26 0. 26 0. 26 0. 26 0. 26 0. 26 0. 26 0. 26 0. 26 0. 26  -  
 L a k e  N o n a p l an t  1. 62 1. 62 1. 62 1. 62 1. 62 1. 62 1. 62 1. 51 - -  -  
    T o t al  p i p e m i l es  16. 42 16. 42 16. 42 15. 76 15. 76 15. 76 15. 76 14. 83 11. 92 11. 92 -

�'ĞŶĞƌĂtiŽŶ�ĐĂƉĂĐŝƚǇ͕�dKE
 D o w n t o w n  p l an t 14,250 14,250  14,250  14,250  14,250  14,250  11,250  11,250  9,850  9,850  -  
 V i s t a n a p l an t  2,400 2,400  2,400  2,400  2,400  2,400  2,400  2,400  2,400  2,400  -  
�/ŶƚĞƌŶĂtiŽŶĂů��ƌŝǀĞ�ƉůĂŶƚ  21,200 21,200  21,200  21,200  21,200  21,200  21,200  21,200  21,200  20,900  -  
 M i l l e n i a p l an t  4,800 4,800  4,800  4,800  4,800  4,800  4,800  4,800  4,800  4,800 -
 L a k e  N o n a p l an t  5,300 5,300  5,300  5,300  5,300  5,300  5,300 - - - -
    dŽƚĂů�ŐĞŶĞƌĂtiŽŶ�ĐĂƉĂĐŝƚǇ͕�dKE  47,950 47,950  47,950  47,950  47,950  47,950  44,950  39,650  38,250  37,950  -  

T O N - HO U R S  P R O D U C E D  ( i n t h o u sands)  ;ϭͿ
 D o w n t o w n  p l an t 42,620 40,561  38,925  36,673  37,970  33,473  29,486  27,561  21,804  18,954  -  
 V i s t a n a p l an t  5,375 5,322  5,150  5,109  5,354  5,431  4,504  4,063  3,857  4,512  -  
�/ŶƚĞƌŶĂtiŽŶĂů��ƌŝǀĞ�ƉůĂŶƚ�;ϮͿ  70,464 67,581  64,159  63,520  61,432  56,030  51,278  57,262  57,780  50,422  -  
 M i l l e n i a p l an t  8,830 9,136  9,206  8,970  8,834  8,991  9,093  9,253  8,603  13,375 -
 L a k e  N o n a p l an t  11,884 12,603  11,850  12,523  12,082  11,697  7,371 - - - -
    T o t al  T O N - h o u rs p ro du c ed  139,173 135,203  129,290  126,795  125,672  115,622  101,732  98,139  92,044  87,263  -  

A C T I V E  S E R V I C E S  ;ϭͿ
�ZĞƐŝĚĞŶtiĂů 2,365 2,365 2,365  2,365  2,365  2,365  2,365  1,724  708  627  -  
 C o m m e r c i al  203 203 203  201  195  194  198  231  171  174 -
    dŽƚĂů�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞƐ  2,568 2,568 2,568  2,566  2,560  2,559  2,563  1,955  879  801  -  

;ϭͿ�� WƌŝŽƌ�ƚŽ�ϮϬϬϲ͕�ĚĂƚĂ�ǁĂƐ�ŶŽƚ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ƚŚĞƐĞ�ƐƚĂtiƐtiĐƐ͘

;ϮͿ� dŚĞ�ŝŶĐƌĞĂƐĞ�ŝŶ�ƚŚĞ�/ŶƚĞƌŶĂtiŽŶĂů��ƌŝǀĞ�ƉůĂŶƚ�ƵƐĂŐĞ�ǁĂƐ�ƉƌŝŵĂƌŝůǇ�ĚƌŝǀĞŶ�ďǇ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�ĞǀĞŶƚƐ�ƚŚĂƚ�ǁĞƌĞ�ƐĐŚĞĚƵůĞĚ�ŝŶ�ƚŚĞ�KƌĂŶŐĞ��ŽƵŶƚǇ��ŽŶǀĞŶtiŽŶ��ĞŶƚĞƌ͘
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S E L E C T E D  F I N A N C I A L  R A T I O S

Y ears E nded S ep t em b er 3 0 2 0 1 5 2 0 1 4 2 0 1 3 2 0 1 2 2 0 1 1 2 0 1 0 2 0 0 9 2 0 0 8 2 0 0 7 2 0 0 6 2 0 0 5
��ŚŝůůĞĚ�ǁĂƚĞƌ�ŽƉĞƌĂtiŶŐ�ƌĂtiŽ
��ŚŝůůĞĚ�ǁĂƚĞƌ�ŽƉĞƌĂtiŽŶ�ĂŶĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ĞǆƉĞŶƐĞƐͬ
����ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ� $              0. 54 $              0. 53 $              0. 51 $              0. 52 $              0. 54 $              0. 54 $             0. 57 $            0. 60 $            0. 67 $            0. 67 $        0. 68 

��ŚŝůůĞĚ�ǁĂƚĞƌ�ŝŶĐŽŵĞͬ;ůŽƐƐͿ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐ�
�ƉĞƌ�ƌĞǀĞŶƵĞ�ĚŽůůĂƌ
��ŚŝůůĞĚ�ǁĂƚĞƌ�ŝŶĐŽŵĞͬ;ůŽƐƐͿ�ďĞĨŽƌĞ�ĐŽŶƚƌŝďƵtiŽŶƐͬ
����ŽƉĞƌĂtiŶŐ�ƌĞǀĞŶƵĞƐ� $              0. 19 $              0. 20 $              0. 19 $              0. 14 $              0. 09 $              0. 07 $              0. 05 Ψ����������;Ϭ͘ϬϭͿ Ψ���������;Ϭ͘ϬϵͿ Ψ���������;Ϭ͘ϬϵͿ Ψ������;Ϭ͘ϭϴͿ

�ZĞǀĞŶƵĞ�ƉĞƌ�dKEͲŚŽƵƌ�ƉƌŽĚƵĐĞĚ�;ϭͿ $          0. 2269 $          0. 2298 $          0. 2387 $          0. 2420 $          0. 2349 $          0. 2511 $         0. 2344 $        0. 1985 $       0. 1753 $       0. 1759 $               -

C HI L L E D  W A T E R  U T I L I T Y  P L A N T  ( D o l l ars i n t h o u sands)
 C h i l l ed w at er p l ant ,  net
 D o w n t o w n  p l an t $          35,424 $          36,840 $          37,196 $          38,684 $          37,842 $          38,351 $         29,842 $        30,394 $       26,097 $       26,106 $    22,137 
 V i s t an a p l an t  3,441 3,663 3,855  4,089  4,323  4,557  4,791  4,423  4,642  4,444  2,384 
�/ŶƚĞƌŶĂtiŽŶĂů��ƌŝǀĞ�ƉůĂŶƚ  22,668 24,035 25,277  26,541  27,340  28,018  25,174  26,288  23,371  24,404  24,623 
 M i l l e n i a p l an t  2,246 2,427 2,552  2,709  2,929  3,133  3,353  3,572  3,792  4,053  4,285 
 L ak e  N o n a p l an t  10,854 11,357 11,748  12,273  12,821  13,369  13,920  5 - - -
    T o t al  p l ant ,  net $          74,633 $          78,322 $          80,628 $          84,296 $          85,255 $          87,428 $         77,080 $        64,682 $       57,902 $       59,007 $    53,429 

C HI L L E D  W A T E R   S T A T I S T I C S  ;ϭͿ
 P i p e m i l es
 D o w n t o w n  p l an t 8. 31 8. 31 8. 31 7. 65 7. 65 7. 65 7. 65 7. 30 7. 10 7. 10  -  
 V i s t an a p l an t  2. 44 2. 44 2. 44 2. 44 2. 44 2. 44 2. 44 2. 44 1. 24 1. 24  -  
�/ŶƚĞƌŶĂtiŽŶĂů��ƌŝǀĞ�ƉůĂŶƚ  3. 79 3. 79 3. 79 3. 79 3. 79 3. 79 3. 79 3. 32 3. 32 3. 32  -  
 M i l l e n i a p l an t  0. 26 0. 26 0. 26 0. 26 0. 26 0. 26 0. 26 0. 26 0. 26 0. 26  -  
 L ak e  N o n a p l an t  1. 62 1. 62 1. 62 1. 62 1. 62 1. 62 1. 62 1. 51 - -  -  
    T o t al  p i p e m i l es  16. 42 16. 42 16. 42 15. 76 15. 76 15. 76 15. 76 14. 83 11. 92 11. 92 -

�'ĞŶĞƌĂtiŽŶ�ĐĂƉĂĐŝƚǇ͕�dKE
 D o w n t o w n  p l an t 14,250 14,250  14,250  14,250  14,250  14,250  11,250  11,250  9,850  9,850  -  
 V i s t an a p l an t  2,400 2,400  2,400  2,400  2,400  2,400  2,400  2,400  2,400  2,400  -  
�/ŶƚĞƌŶĂtiŽŶĂů��ƌŝǀĞ�ƉůĂŶƚ  21,200 21,200  21,200  21,200  21,200  21,200  21,200  21,200  21,200  20,900  -  
 M i l l e n i a p l an t  4,800 4,800  4,800  4,800  4,800  4,800  4,800  4,800  4,800  4,800 -
 L ak e  N o n a p l an t  5,300 5,300  5,300  5,300  5,300  5,300  5,300 - - - -
    dŽƚĂů�ŐĞŶĞƌĂtiŽŶ�ĐĂƉĂĐŝƚǇ͕�dKE  47,950 47,950  47,950  47,950  47,950  47,950  44,950  39,650  38,250  37,950  -  

T O N - HO U R S  P R O D U C E D  ( i n t h o u sands)  ;ϭͿ
 D o w n t o w n  p l an t 42,620 40,561  38,925  36,673  37,970  33,473  29,486  27,561  21,804  18,954  -  
 V i s t an a p l an t  5,375 5,322  5,150  5,109  5,354  5,431  4,504  4,063  3,857  4,512  -  
�/ŶƚĞƌŶĂtiŽŶĂů��ƌŝǀĞ�ƉůĂŶƚ�;ϮͿ  70,464 67,581  64,159  63,520  61,432  56,030  51,278  57,262  57,780  50,422  -  
 M i l l e n i a p l an t  8,830 9,136  9,206  8,970  8,834  8,991  9,093  9,253  8,603  13,375 -
 L ak e  N o n a p l an t  11,884 12,603  11,850  12,523  12,082  11,697  7,371 - - - -
    T o t al  T O N - h o u rs p ro du c ed  139,173 135,203  129,290  126,795  125,672  115,622  101,732  98,139  92,044  87,263  -  

A C T I V E  S E R V I C E S  ;ϭͿ
�ZĞƐŝĚĞŶtiĂů 2,365 2,365 2,365  2,365  2,365  2,365  2,365  1,724  708  627  -  
 C o m m e r c i al  203 203 203  201  195  194  198  231  171  174 -
    dŽƚĂů�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞƐ  2,568 2,568 2,568  2,566  2,560  2,559  2,563  1,955  879  801  -  



dŚŝƐ�ƉĂŐĞ�ŝŶƚĞŶtiŽŶĂůůǇ�ůĞŌ�ďůĂŶŬ͘
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STATISTICAL INFORMATION

OUC customers take advantage of our upgraded website through  
myOUC, allowing for quick access to online tools designed  

to help them save energy, water and money. 
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N U M B E R  O F  E M P L O Y E E S

Y e ar
E l e c t r i c

KƉĞƌĂtiŽŶƐ
>ŝŐŚtiŶŐ�

KƉĞƌĂtiŽŶƐ
C h i l l e d  W a t e r  
KƉĞƌĂtiŽŶƐ

W a t e r
KƉĞƌĂtiŽŶƐ

�ƵĚŐĞƚĞĚ
T o t al

A c t u al
T o t al  

R e t a i l
C u s t o m e r s  t o

E m p l o y e e s
2015 873 12 19 216 1,120 1,062 396

2014 854 11 15 246 1,126 1,051 401

2013 887 11 16 244 1,158 1,086 371

2012 938 11 18 254 1,221 1,090 334

2011 917 11 16 255 1,199 1,179 304

2010 882 11 16 248 1,157 1,127 317

2009 937 13 18 259 1,227 1,116 316

2008 886 12 19 253 1,170 1,154 307

2007 858 12 17 242 1,129 1,097 323

2006 848 12 16 242 1,118 1,062 322

2005 847 13 16 242 1,118 1,070 312

�dŚĞ�ĐƵƐƚŽŵĞƌ�ƐĞƌǀŝĐĞ�ĂŶĚ�ĂĚŵŝŶŝƐƚƌĂtiŽŶ�ĞŵƉůŽǇĞĞƐ�ǁĞƌĞ�ƉƌŽƉŽƌtiŽŶĂƚĞůǇ�ĂůůŽĐĂƚĞĚ�ƚŽ�ĞĂĐŚ�ŽĨ�ƚŚĞ�ŽƉĞƌĂtiŶŐ�ƐĞŐŵĞŶƚƐ͘�
�dŚĞ�ĐĂůĐƵůĂtiŽŶ�ŽĨ�ZĞƚĂŝů��ƵƐƚŽŵĞƌƐ�ƚŽ��ŵƉůŽǇĞĞƐ�ŝŶĐůƵĚĞƐ�ƚŽƚĂů�ĞůĞĐƚƌŝĐ�ĂŶĚ�ǁĂƚĞƌ�ŵĞƚĞƌĞĚ�ƐĞƌǀŝĐĞƐͬ�ĐƚƵĂů�dŽƚĂů�ŶƵŵďĞƌ�ŽĨ�ĞŵƉůŽǇĞĞƐ͘ 
��ĐƚƵĂů�dŽƚĂů�ĞŵƉůŽǇĞĞƐ�ǁĞƌĞ�ůŽǁĞƌ�ƚŚĂŶ��ƵĚŐĞƚĞĚ�dŽƚĂů�ĞŵƉůŽǇĞĞƐ�ĚƵĞ�ƚŽ�ǀĂĐĂŶƚ�ƉŽƐŝtiŽŶƐ�ŝŶ�ĞůĞĐƚƌŝĐ�ŽƉĞƌĂtiŽŶƐ�ĂŶĚ�ĂĚŵŝŶŝƐƚƌĂtiŽŶ͘�� � � �

       
   

     

S E R V I C E  A R E A  P O P U L A T I O N

Y e ar E l e c t r i c W a t e r
2015 421,700 450,300

2014 414,245 442,317

2013 403,668 434,594

2012 395,500 419,353 

2011 389,000 423,900 

2010 383,700 423,900

2009 382,500 423,500 

2008 382,600 422,200 

2007 378,400 418,200 

2006 369,000 414,500 

2005 355,000 413,680 
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C L I M A T O L O G I C A L  D A T A

�ǀĞƌĂŐĞ��ŶŶƵĂů�ZĂŝŶĨĂůů�ĂŶĚ�dĞŵƉĞƌĂƚƵƌĞ
O rl ando  M et ro  A rea

F i sc al  Y ear E nded S ep t em b er 3 0

F i s c al  Y e ar

ZĂŝŶ�;/ŶĐŚĞƐͿ dĞŵƉĞƌĂƚƵƌĞ�;Σ&Ϳ

A n n u a l  T o t al

A b o v e  
;�ĞůŽǁͿ�
N o r m al

A n n u al
A v e r ag e

A b o v e  
;�ĞůŽǁͿ�

N o r m al  *
2015  61. 5            10. 7 73. 8 1. 0

2014  44. 0 ;ϲ͘ϰͿ 73. 9 1. 1

2013  48. 1 ;Ϯ͘ϲͿ 73. 0 0. 2

2012  44. 3 ;ϲ͘ϱͿ 73. 6 0. 8 

2011            49. 4 1. 0 72. 8  -   

2010  50. 3 1. 9 72. 0 ;Ϭ͘ϴͿ�

2009  45. 7 2. 7 72. 3 ;Ϭ͘ϱͿ�

2008  61. 2            12. 9 73. 6 0. 8 

2007  33. 7 ���������;ϭϰ͘ϳͿ 73. 0 0. 2 

2006  39. 7 ;ϴ͘ϳͿ 73. 0 0. 2 

2005  64. 2            15. 9 72. 8 -  

Ύ��EŽƌŵĂů�ǁĂƐ�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ĂǀĞƌĂŐĞ�ĂŶŶƵĂů�ƚĞŵƉĞƌĂƚƵƌĞ�ĂƐ�ƉƵďůŝƐŚĞĚ�ďǇ�ƚŚĞ�EĂtiŽŶĂů�tĞĂƚŚĞƌ�^ĞƌǀŝĐĞ͘

M o nt h l y R ai nf al l  and T em p erat u re 
O rl ando  M et ro  A rea

F i sc al  Y ear E nded S ep t em b er 3 0 ,  2 0 1 5

ZĂŝŶ�;/ŶĐŚĞƐͿ dĞŵƉĞƌĂƚƵƌĞ�;Σ&Ϳ

M o n t h * T o t al

A b o v e                 
;�ĞůŽǁͿ������������������
N o r m al

A v e r ag e                
D ai l y

A b o v e                 
;�ĞůŽǁͿ������������������
N o r m al

  S e p t e m b e r  10. 5  4. 3  80. 7 �;Ϭ͘ϰͿ

��KĐƚŽďĞƌ  0. 6 �;Ϯ͘ϵͿ  73. 2 �;Ϯ͘ϯͿ

  N o v e m b e r  4. 8  2. 6  65. 3 �;ϯ͘ϮͿ

  D e c e m b e r  1. 6 �;Ϭ͘ϴͿ  64. 9  2. 3 

  J an u ar y  3. 5  1. 0  62. 0  1. 8 

  F e b r u ar y  4. 6  2. 6  60. 1 �;Ϯ͘ϵͿ

  M ar c h  0. 8 �;ϯ͘ϬͿ  72. 9  6. 0 

  A p r i l  4. 2  1. 7  77. 6  6. 4 

  M a y  0. 9 �;Ϯ͘ϲͿ  79. 4  2. 1 

  J u n e  6. 8 �;Ϭ͘ϴͿ  83. 0  1. 6 

  J u l y  7. 4  0. 0  83. 6  0. 9 

  A u g u s t  15. 9  8. 6  82. 8  -    

  A n n u al  T o t al  61. 5  10. 7 �Eͬ���� �Eͬ����

  A n n u al  A v e r ag e              5. 1    0. 9  73. 8  1. 0 

*   D a t a f o r  t h e  y e ar  l ag s  o n e  m o n t h  b e h i n d  b e c a u s e  t h e  r e l e v an t  w e a t h e r  o c c u r s  ap p r o x i m a t e l y  o n e  m o n t h  p r i o r  t o  t h e  b i l l i n g  p e r i o d .
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���>/D�dK>K'/��>���d��;ĐŽŶtiŶƵĞĚͿ

  O rl ando  M et ro  A rea
   F i sc al  Y ear E nded S ep t em b er 3 0

Y e ar

,ĞĂtiŶŐ�
D e g r e e  

D a y s

C o o l i n g  
D e g r e e  

D a y s
2015 486 3,804

2014 406 3,342

2013 461 3,474

2012 313 3,566

2011 703 3,664

2010 942 3,606

2009 637 3,387

2008 338 3,592

2007 453 3,529

2006 499 3,536

2005 501 3,468

S o u rc e: �h^��ĞƉĂƌƚŵĞŶƚ�ŽĨ��ŽŵŵĞƌĐĞ͕�EĂtiŽŶĂů�tĞĂƚŚĞƌ�^ĞƌǀŝĐĞ
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I N S U R A N C E  C O V E R A G E S
S ep t em b er 3 0 ,  2 0 1 5

C arri er dǇƉĞ�ŽĨ�ĐŽǀĞƌĂŐĞ L i m i t s P eri o d

S e l f  i n s u r e d G e n e r al  l i ab i l i t y ΨϮ͘Ϭ�ŵŝůůŝŽŶ�ƉĞƌ�ŽĐĐƵƌƌĞŶĐĞ�ƌĞƚĞŶtiŽŶ �ŽŶtiŶƵŽƵƐ

S e l f  i n s u r e d A u t o m o b i l e  l i ab i l i t y ΨϮ͘Ϭ�ŵŝůůŝŽŶ�ƉĞƌ�ŽĐĐƵƌƌĞŶĐĞ�ƌĞƚĞŶtiŽŶ �ŽŶtiŶƵŽƵƐ

S e l f  i n s u r e d tŽƌŬĞƌΖƐ�ĐŽŵƉĞŶƐĂtiŽŶ ΨϬ͘ϱ�ŵŝůůŝŽŶ�ƉĞƌ�ŽĐĐƵƌƌĞŶĐĞ�ƌĞƚĞŶtiŽŶ �ŽŶtiŶƵŽƵƐ

F l o r i d a M u n i c i p a l   
I n s u r an c e  T r u s t �ǆĐĞƐƐ�ǁŽƌŬĞƌΖƐ�ĐŽŵƉĞŶƐĂtiŽŶ

$ 25. 0 m i l l i o n  s t a t u t o r y  l i m i t  o f  l i ab i l i t y  
ab o v e  a $ 0. 5 m i l l i o n  p e r  o c c u r r e n c e   
ƌĞƚĞŶtiŽŶ

ϭϬͲϬϭͲϭϰͬϭϬͲϬϭͲϭϱ

A e g i s E x c e s s  au t o m o b i l e  an d   
g e n e r al  l i a b i l i t y

$ 35. 0 m i l l i o n  ab o v e  t h e  $ 2. 0 m i l l i o n   
ƌĞƚĞŶtiŽŶ�ĨŽƌ�ŐĞŶĞƌĂů�ůŝĂďŝůŝƚǇ�ĂŶĚ�  
au t o m o b i l e  l i ab i l i t y

ϭϬͲϬϭͲϭϰͬϭϬͲϬϭͲϭϱ

E n e r g y  I n s u r an c e  
M u t u al

E x c e s s  au t o m o b i l e  an d  g e n e r al  
l i ab i l i t y

$ 15. 0 m i l l i o n  ab o v e  t h e  $ 35. 0 m i l l i o n  l i m i t  
f o r  e x c e s s  au t o m o b i l e  an d  g e n e r al  l i ab i l i t y  
w i t h  A E G I S

ϭϬͲϬϭͲϭϰͬϭϬͲϬϭͲϭϱ

F ac t o r y  M u t u al �ůů�ƌŝƐŬ�ƉƌŽƉĞƌƚǇͬďŽŝůĞƌ� 
an d  m ac h i n e r y

$ 2. 0 b i l l i o n  i n s u r ab l e  v al u e s , $ 0. 25 m i l l i o n  
ďĂƐĞ�ƌĞƚĞŶtiŽŶƐ͕�ǀĂƌŝŽƵƐ�ƌĞƚĞŶtiŽŶƐ�  
d e p e n d i n g  o n  m ac h i n e r y

ϭϬͲϬϭͲϭϰͬϭϬͲϬϭͲϭϱ

A e g i s �ŝƌĞĐƚŽƌƐ�ĂŶĚ�ŽĸĐĞƌƐ�ͬ�����������
ƉƵďůŝĐ�ŽĸĐŝĂůƐ�ůŝĂďŝůŝƚǇ $ 10. 0 m i l l i o n ϭϬͲϬϭͲϭϰͬϭϬͲϬϭͲϭϱ

C h u b b F i d u c i ar y  L i ab i l i t y $ 10. 0 m i l l i o n ϭϬͲϬϭͲϭϰͬϭϬͲϬϭͲϭϱ

G r e a t  A m e r i c an   
I n s u r an c e

D i s h o n e s t y , d i s ap p e ar an c e ,  
ĂŶĚ�ĚĞƐƚƌƵĐtiŽŶ�;�ƌŝŵĞͿ $ 10. 0 m i l l i o n ϭϬͲϬϭͲϭϰͬϭϬͲϬϭͲϭϱ

S e l f  i n s u r e d ,ĞĂůƚŚ�ĂŶĚ�ŵĞĚŝĐĂů�ďĞŶĞĮƚƐ�
i n d i v i d u al  s t o p - l o s s

A m o u n t s  i n  e x c e s s  o f  $ 0. 25 m i l l i o n  p e r  i n -
ƐƵƌĞĚ�ƉĞƌ�ǇĞĂƌ�ŶĞƚ�ŽĨ�ĂƉƉůŝĐĂďůĞ�ĚĞĚƵĐtiďůĞ �ŽŶtiŶƵŽƵƐ

A e t n a ,ĞĂůƚŚ�ĂŶĚ�ŵĞĚŝĐĂů�ďĞŶĞĮƚƐ�
ag g r e g a t e  s t o p - l o s s

�ŵŽƵŶƚƐ�ŝŶ�ĞǆĐĞƐƐ�ŽĨ�ϭϮϱй�ŽĨ�ĞǆƉĞĐƚĞĚ� 
an n u al  c l ai m s  w i t h  a m a x i m u m  p o l i c y   
p a y m e n t  l i m i t  o f  $ 2. 0 m i l l i o n

�ŽŶtiŶƵŽƵƐ
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G L O S S A R Y  O F  T E R M S

Active Services:� �^ĞƌǀŝĐĞƐ�ĂƌĞ�ƉƌŽǀŝĚĞĚ�ƚŽ�ƌĞƐŝĚĞŶtiĂů�ĂŶĚ�ĐŽŵŵĞƌĐŝĂů�ĐƵƐƚŽŵĞƌƐ�ďǇ�Kh��ƚŚƌŽƵŐŚ�ƐĞƌǀŝĐĞ�ĂŐƌĞĞŵĞŶƚƐ͘� �dŚĞ�ƐĞƌǀŝĐĞ�
ĂŐƌĞĞŵĞŶƚ�ŝƐ�ĚĞĞŵĞĚ�ĂĐtiǀĞ�ŽŶůǇ�ŝĨ�ƚŚĞ�ƐĞƌǀŝĐĞ�ŝƐ�ĐƵƌƌĞŶƚ�ĂŶĚ�ŶŽƚ�ŝŶƚĞƌƌƵƉƚĞĚ�ďǇ�ƐƵƐƉĞŶƐŝŽŶ�ĂŶĚͬŽƌ�ĐůŽƐƵƌĞ͘

Amortize:�dŽ�ƌĞĚƵĐĞ�ĂŶ�ŽƌŝŐŝŶĂů�ĂŵŽƵŶƚ�Žƌ�ĂŶ�ĂĐĐŽƵŶƚ�ďĂůĂŶĐĞ�ƐǇƐƚĞŵĂtiĐĂůůǇ�ŽǀĞƌ�Ă�ƉĞƌŝŽĚ�ŽĨ�tiŵĞ͘

Average Length of Service Interruption in Minutes (L-Bar):�DĞĂƐƵƌĞƐ�ƚŚĞ�ĂǀĞƌĂŐĞ�ůĞŶŐƚŚ�ŽĨ�tiŵĞ�ŽĨ�Ă�ƐŝŶŐůĞ�ƐĞƌǀŝĐĞ�ŝŶƚĞƌƌƵƉtiŽŶ͘

Average Service Availability Index (ASAI):��dŚĞ�ƌĂtiŽ�ŽĨ�ƚŚĞ�ƚŽƚĂů�ŶƵŵďĞƌ�ŽĨ�ŚŽƵƌƐ�ƚŚĂƚ�ƐĞƌǀŝĐĞ�ǁĂƐ�ĂǀĂŝůĂďůĞ�ƚŽ�ƚŚĞ�ƚŽƚĂů�ĐƵƐƚŽŵĞƌ�ŚŽƵƌƐ�
d e m an d e d .

Build America Bonds (BABs): T a x ab l e  m u n i c i p al  b o n d s  c r e a t e d  u n d e r  t h e  A m e r i c an  R e c o v e r y  an d  R e i n v e s t m e n t  A c t  o f  2009 t h a t  c ar r y  
s p e c i al  f e d e r al  s u b s i d i e s  f o r  e i t h e r  t h e  b o n d h o l d e r  o r  t h e  b o n d  i s s u e r .

Capacity Factor (CF):����ŵĞĂƐƵƌĞ�ŽĨ�ƚŚĞ�ƉĞƌĨŽƌŵĂŶĐĞ�ŽĨ�Ă�ƉŽǁĞƌ�ƐŽƵƌĐĞ�ŽǀĞƌ�tiŵĞ�ĂƐ�Ă�ƉĞƌĐĞŶƚĂŐĞ�ŽĨ�ŝƚƐ�ĨƵůů�ƉŽǁĞƌ�ƉŽƚĞŶtiĂů͘

Cash and Cash Equivalents: T h e  v al u e  o f  as s e t s  t h a t  c an  b e  c o n v e r t e d  i n t o  c as h  i m m e d i a t e l y .  U s u al l y  i n c l u d e s  b an k  ac c o u n t s  an d  
ŵĂƌŬĞƚĂďůĞ� ƐĞĐƵƌŝtiĞƐ͕� ƐƵĐŚ� ĂƐ� ŐŽǀĞƌŶŵĞŶƚ� ďŽŶĚƐ͘� �ĂƐŚ� ĞƋƵŝǀĂůĞŶƚƐ� ŽŶ� ƚŚĞ� ^ƚĂƚĞŵĞŶƚƐ� ŽĨ� EĞƚ� WŽƐŝtiŽŶ� ŝŶĐůƵĚĞ� ƐĞĐƵƌŝtiĞƐ� ǁŝƚŚ�
an  o r i g i n al  m a t u r i t y  o f  90 d a y s  o r  l e s s .

Circuit-Mile:  T h e  t o t al  l e n g t h  i n  m i l e s  o f  s e p ar a t e  c i r c u i t s  r e g ar d l e s s  o f  t h e  n u m b e r  o f  c o n d u c t o r s  u s e d  p e r  c i r c u i t .  

Combined Cycle (CC):���ŚĂƌĂĐƚĞƌŝƐtiĐ�ŽĨ�Ă�ƉŽǁĞƌ�ƉƌŽĚƵĐŝŶŐ�ĞŶŐŝŶĞ�Žƌ�ƉůĂŶƚ�ƚŚĂƚ�ĞŵƉůŽǇƐ�ŵŽƌĞ�ƚŚĂŶ�ŽŶĞ�ƚŚĞƌŵŽĚǇŶĂŵŝĐ�ĐǇĐůĞ͘

Combustion Turbine (CT):��dƵƌďŝŶĞ�ƚŚĂƚ�ĐŽŶǀĞƌƚƐ�ƚŚĞ�ĐŚĞŵŝĐĂů�ĞŶĞƌŐǇ�ŽĨ�Ă�ůŝƋƵŝĚ�ĨƵĞů�ŝŶƚŽ�ŵĞĐŚĂŶŝĐĂů�ĞŶĞƌŐǇ�ďǇ�ŝŶƚĞƌŶĂů�ĐŽŵďƵƐtiŽŶ͖�
g as e o u s  p r o d u c t s  o f  t h e  f u e l , w h i c h  ar e  b u r n e d  i n  c o m p r e s s e d  ai r , ar e  e x p an d e d  t h r o u g h  a t u r b i n e .

Contribution in Aid of Construction (CIAC):���ŶǇ�ĂŵŽƵŶƚ�ŽĨ�ŵŽŶĞǇ�Žƌ�ŽƚŚĞƌ�ƉƌŽƉĞƌƚǇ�ĐŽŶƚƌŝďƵƚĞĚ�ƚŽ�Ă�ƌĞŐƵůĂƚĞĚ�ƉƵďůŝĐ�ƵtiůŝƚǇ�ƚŽ�ƚŚĞ�
ĞǆƚĞŶƚ�ƚŚĂƚ�ƚŚĞ�ƉƵƌƉŽƐĞ�ŽĨ�ƚŚĞ�ĐŽŶƚƌŝďƵtiŽŶ�ŝƐ�ƚŽ�ƉƌŽǀŝĚĞ�ĨŽƌ�ƚŚĞ�ĞǆƉĂŶƐŝŽŶ͕�ŝŵƉƌŽǀĞŵĞŶƚ͕�Žƌ�ƌĞƉůĂĐĞŵĞŶƚ�ŽĨ�ƚŚĞ�ƵtiůŝƚǇ Ɛ͛�ĨĂĐŝůŝtiĞƐ͘

Cooling-Degree Day:�dŚĞ�ŵĞĂƐƵƌĞ�ŽĨ�ŚŽǁ�ŚŝŐŚ�ƚŚĞ�ĂǀĞƌĂŐĞ�ĚĂŝůǇ�ƚĞŵƉĞƌĂƚƵƌĞ�ŝƐ�ƌĞůĂtiǀĞ�ƚŽ�Ă�ƌĞĨĞƌĞŶĐĞ�ƚĞŵƉĞƌĂƚƵƌĞ�ŽĨ�ϳϮ͘ϴ�ĚĞŐƌĞĞƐ�
&ĂŚƌĞŶŚĞŝƚ͘�&Žƌ�ĞǆĂŵƉůĞ͕�ŝĨ�ƚŚĞ�ĂǀĞƌĂŐĞ�ƚĞŵƉĞƌĂƚƵƌĞ�ĨŽƌ�ƚŚĞ�ĚĂǇ�ŝƐ�ϳϴ�ĚĞŐƌĞĞƐ͕�ƚŚĞŶ�ƚŚĞ�ĐŽŽůŝŶŐͲĚĞŐƌĞĞ�ĚĂǇƐ�ĂƌĞ�ĞƋƵĂů�ƚŽ�ϱ͘Ϯ�ĚĞŐƌĞĞƐ�
ab o v e  n o r m al .

Cost of Living Adjustment (COLA):���Ŷ�ĂŶŶƵĂů�ĂĚũƵƐƚŵĞŶƚ�ŝŶ�ǁĂŐĞƐ�ƚŽ�ŽīƐĞƚ�Ă�ĐŚĂŶŐĞ�ŝŶ�ƉƵƌĐŚĂƐŝŶŐ�ƉŽǁĞƌ͕ �ĂƐ�ŵĞĂƐƵƌĞĚ�ďǇ�ƚŚĞ�
C o n s u m e r  P r i c e  I n d e x .  

Customer Average Interruption Duration Index (CAIDI):��dŚĞ�ĂǀĞƌĂŐĞ�ƌĞƉĂŝƌ�tiŵĞ�ƚŚĂƚ�ĂŶǇ�ŐŝǀĞŶ�ĐƵƐƚŽŵĞƌ�ŵĂǇ�ĞǆƉĞƌŝĞŶĐĞ͘

Debt Service Coverage Ratio:���ƌĂtiŽ�ŽĨ�ĐĂƐŚ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ĚĞďƚ�ƐĞƌǀŝĐĞ�ƚŽ�ŝŶƚĞƌĞƐƚ͕�ƉƌŝŶĐŝƉĂů�ĂŶĚ�ůĞĂƐĞ�ƉĂǇŵĞŶƚƐ͕�ĞǆĐůƵĚŝŶŐ�ƉĂǇŵĞŶƚƐ�
ƚŽ�ƚŚĞ��ŝƚǇ�ŽĨ�KƌůĂŶĚŽ͘

Debt Service Requirement:��ŵŽƵŶƚ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƐĞƌǀŝĐĞ�Ăůů�ĚĞďƚƐ�ĚƵƌŝŶŐ�Ă�ƉĞƌŝŽĚ͕�ƵƐƵĂůůǇ�ŽŶĞ�ǇĞĂƌ͘

Decommissioning:�dŚĞ�ƉƌŽĐĞƐƐ�ƌĞůĂƚĞĚ�ƚŽ�ƉĞƌŵĂŶĞŶƚůǇ�ƚĂŬŝŶŐ�Ă�ŶƵĐůĞĂƌ�ƉůĂŶƚ�ŽƵƚ�ŽĨ�ƐĞƌǀŝĐĞ͕�ŝŶĐůƵĚŝŶŐ�ĚĞĐŽŶƚĂŵŝŶĂtiŶŐ�ĂŶĚ�ƌĞŵŽǀŝŶŐ�
b u i l d i n g s  o r  o t h e r  s t r u c t u r e s .

Defeasance:���ƉƌŽǀŝƐŝŽŶ�ƚŚĂƚ�ůĞŐĂůůǇ�ĚŝƐĐŚĂƌŐĞƐ�Ă�ďŽƌƌŽǁĞƌ�ĨŽƌ�ĚĞďƚ�ŝŶĐƵƌƌĞĚ�ǁŚĞŶ�ƚŚĞ�ďŽƌƌŽǁĞƌ�ƐĞƚƐ�ĂƐŝĚĞ�ĐĂƐŚ�Žƌ�ďŽŶĚƐ�ƐƵĸĐŝĞŶƚ�ƚŽ�
s e r v i c e  t h e  o u t s t an d i n g  d e b t .

Depreciation:��ŵŽƵŶƚ�ĂůůŽĐĂƚĞĚ�ĚƵƌŝŶŐ�ƚŚĞ�ƉĞƌŝŽĚ�ƚŽ�ĞǆƉĞŶƐĞ�ƚŚĞ�ĐŽƐƚ�ŽĨ�ĂĐƋƵŝƌŝŶŐ�Ă�ĐĂƉŝƚĂů�ĂƐƐĞƚ�ŽǀĞƌ�ƚŚĞ�ƵƐĞĨƵů�ůŝĨĞ�ŽĨ�ƚŚĞ�ĂƐƐĞƚ͘

Derivative:���ƐĞĐƵƌŝƚǇ�ĨŽƌ�ǁŚŝĐŚ�ƉƌŝĐĞ�ŝƐ�ĚĞƉĞŶĚĞŶƚ�ƵƉŽŶ�Žƌ�ĚĞƌŝǀĞĚ�ĨƌŽŵ�ŽŶĞ�Žƌ�ŵŽƌĞ�ƵŶĚĞƌůǇŝŶŐ�ĂƐƐĞƚƐ͘�dŚĞ�ĚĞƌŝǀĂtiǀĞ�ŝƚƐĞůĨ�ŝƐ�ŵĞƌĞůǇ�
Ă�ĐŽŶƚƌĂĐƚ�ďĞƚǁĞĞŶ�ƚǁŽ�Žƌ�ŵŽƌĞ�ƉĂƌtiĞƐ͘��ǆĂŵƉůĞƐ�ŽĨ�ĚĞƌŝǀĂtiǀĞƐ�ŝŶĐůƵĚĞ�ĨƵƚƵƌĞƐ�ĂŶĚ�ŽƉtiŽŶƐ͘

Equivalent Availability Factor (EAF):��dŚĞ�ĂŵŽƵŶƚ�ŽĨ�tiŵĞ�Ă�ŐĞŶĞƌĂtiŽŶ�ƉůĂŶƚ�ŝƐ�ĂďůĞ�ƚŽ�ƉƌŽĚƵĐĞ�ĞůĞĐƚƌŝĐŝƚǇ�ŽǀĞƌ�Ă�ĐĞƌƚĂŝŶ�ƉĞƌŝŽĚ͕�ĚŝǀŝĚĞĚ�
ďǇ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�tiŵĞ�ŝŶ�ƚŚĞ�ƉĞƌŝŽĚ͘

Equivalent Forced Outage Rate (EFOR):����ŵĞĂƐƵƌĞ�ŽĨ�ƌĞůŝĂďŝůŝƚǇ�ĚƵƌŝŶŐ�ƚŚĞ�tiŵĞ�ƚŚĞ�ŐĞŶĞƌĂtiŽŶ�ƉůĂŶƚ�ǁĂƐ�ĂĐƚƵĂůůǇ�ƌĞƋƵŝƌĞĚ�ƚŽ�
g e n e r a t e .

Federal Emergency Management Agency (FEMA):  A n  ag e n c y  o f  t h e  U n i t e d  S t a t e s  D e p ar t m e n t  o f  H o m e l an d  S e c u r i t y  w i t h  a p r i m ar y  
ƉƵƌƉŽƐĞ�ŽĨ�ĐŽŽƌĚŝŶĂtiŶŐ�ƚŚĞ�ƌĞƐƉŽŶƐĞ�ƚŽ�Ă�ĚŝƐĂƐƚĞƌ�ƚŚĂƚ�ŚĂƐ�ŽĐĐƵƌƌĞĚ�ŝŶ�ƚŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐ�ƚŚĂƚ�ŽǀĞƌǁŚĞůŵƐ�ƚŚĞ�ƌĞƐŽƵƌĐĞƐ�ŽĨ�ůŽĐĂů�ĂŶĚ�
ƐƚĂƚĞ�ĂƵƚŚŽƌŝtiĞƐ͘

Federal Energy Regulatory Commission (FERC): I n d e p e n d e n t  f e d e r al  ag e n c y  c r e a t e d  w i t h i n  t h e  U . S .  D e p ar t m e n t  o f  E n e r g y .  F E R C  i s  
ǀĞƐƚĞĚ�ǁŝƚŚ�ďƌŽĂĚ�ƌĞŐƵůĂƚŽƌǇ�ĂƵƚŚŽƌŝƚǇ�ŽǀĞƌ�ǁŚŽůĞƐĂůĞ�ĞůĞĐƚƌŝĐ͕�ŶĂƚƵƌĂů�ŐĂƐ�ĂŶĚ�Žŝů�ƉƌŽĚƵĐtiŽŶ͕�ĂŶĚ�ƚŚĞ�ůŝĐĞŶƐŝŶŐ�ŽĨ�ŚǇĚƌŽĞůĞĐƚƌŝĐ�
ĨĂĐŝůŝtiĞƐ͘

Fossil Steam (FS):  T h e  s t e am  c r e a t e d  f r o m  b u r n i n g  f o s s i l  f u e l  s u c h  as  c o al .

General and Administrative Expenses (G&A):�dŚĞ�ĞǆƉĞŶƐĞƐ�ŽĨ�ŽƉĞƌĂtiŶŐ�Ă�ďƵƐŝŶĞƐƐ�ƚŚĂƚ�ĂƌĞ�ŶŽƚ�ĚŝƌĞĐƚůǇ�ůŝŶŬĞĚ�ƚŽ�ƚŚĞ�ĐŽŵƉĂŶǇ Ɛ͛�
ƉƌŽĚƵĐƚƐ�Žƌ�ƐĞƌǀŝĐĞƐ͘�dŚĞǇ�ŝŶĐůƵĚĞ�ƐĂůĂƌŝĞƐ͕�ƌĞŶƚ�ĂŶĚ�ƉĂǇŵĞŶƚƐ�ƚŽ�ƵtiůŝtiĞƐ�ŐĞŶĞƌĂůůǇ�ŬŶŽǁŶ�ĂƐ�ŽǀĞƌŚĞĂĚ͘

Governmental Accounting Standards Board (GASB):�dŚĞ�ĂƵƚŚŽƌŝƚĂtiǀĞ�ƐƚĂŶĚĂƌĚͲƐĞƫŶŐ�ďŽĚǇ�ƚŚĂƚ�ĞƐƚĂďůŝƐŚĞƐ�ĂĐĐŽƵŶtiŶŐ�ĂŶĚ�
ĮŶĂŶĐŝĂů�ƌĞƉŽƌtiŶŐ�ƉƌŝŶĐŝƉůĞƐ�ĨŽƌ�ŐŽǀĞƌŶŵĞŶƚĂů�ĞŶtitiĞƐ�ŝŶ�ƚŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐ͘

Heating-Degree Day:�dŚĞ�ŵĞĂƐƵƌĞ�ŽĨ�ŚŽǁ�ůŽǁ�ƚŚĞ�ĂǀĞƌĂŐĞ�ĚĂŝůǇ�ƚĞŵƉĞƌĂƚƵƌĞ�ŝƐ�ƌĞůĂtiǀĞ�ƚŽ�Ă�ƌĞĨĞƌĞŶĐĞ�ƚĞŵƉĞƌĂƚƵƌĞ�ŽĨ�ϲϱ�ĚĞŐƌĞĞƐ�
&ĂŚƌĞŶŚĞŝƚ͘�&Žƌ�ĞǆĂŵƉůĞ͕�ŝĨ�ƚŚĞ�ĂǀĞƌĂŐĞ�ƚĞŵƉĞƌĂƚƵƌĞ�ĨŽƌ�ƚŚĞ�ĚĂǇ�ŝƐ�ϲϬ�ĚĞŐƌĞĞƐ͕�ƚŚĞŶ�ƚŚĞ�ŚĞĂtiŶŐͲĚĞŐƌĞĞ�ĚĂǇƐ�ĂƌĞ�ĞƋƵĂů�ƚŽ�ϱ͘Ϭ�ĚĞŐƌĞĞƐ�
b e l o w  n o r m al .
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Hedging:�dŚĞ�ƉƌŽĐĞƐƐ�ŽĨ�ďƵǇŝŶŐ�ĂŶĚ�ƐĞůůŝŶŐ�ĨƵĞů�Žŝů͕�ŶĂƚƵƌĂů�ŐĂƐ�ĂŶĚ�ĞůĞĐƚƌŝĐ�ĞŶĞƌŐǇ�ĨƵƚƵƌĞƐ͕�ŽƉtiŽŶƐ�Žƌ�ƐŝŵŝůĂƌ�ĐŽŶƚƌĂĐƚƐ�ƚŽ�ƉƌŽƚĞĐƚ�
ĂŐĂŝŶƐƚ�ůŽƐƐ�ĚƵĞ�ƚŽ�ƉƌŝĐĞ�ŇƵĐƚƵĂtiŽŶƐ͘

Interlocal Sales:��ŐƌĞĞŵĞŶƚ�ďĞƚǁĞĞŶ�Kh��ĂŶĚ�ƚŚĞ��ŝƚǇ�ŽĨ�^ƚ͘��ůŽƵĚ�;^d�Ϳ�ƚŽ�ƉƌŽǀŝĚĞ�ƌĞƚĂŝů�ĞůĞĐƚƌŝĐ�ƐĞƌǀŝĐĞ�ƚŽ�Ăůů�^d��ĐƵƐƚŽŵĞƌƐ͘

Kilowatt (KW):���ŵĞĂƐƵƌĞ�ŽĨ�ĞůĞĐƚƌŝĐ�ƉŽǁĞƌ͘ ���ŬŝůŽǁĂƩ�ĞƋƵĂůƐ�ϭ͕ϬϬϬ�ǁĂƩƐ͘�/ƚ�ƉƌŽĚƵĐĞƐ�ĞŶŽƵŐŚ�ĞŶĞƌŐǇ�ƚŽ�ůŝŐŚƚ�ƵƉ�ƚĞŶ�ϭϬϬͲǁĂƩ�ůŝŐŚƚ�
b u l b s .

Kilowatt-hour (KWh):���ŵĞĂƐƵƌĞ�ŽĨ�ĞůĞĐƚƌŝĐ�ƉŽǁĞƌ�ĐŽŶƐƵŵƉtiŽŶ͘���ŬŝůŽǁĂƩͲŚŽƵƌ�ĞƋƵĂůƐ�ϭ͕ϬϬϬ�ǁĂƩƐ�ŽĨ�ĞŶĞƌŐǇ�ŇŽǁŝŶŐ�ĨŽƌ�Ă�ŽŶĞ�ŚŽƵƌ�
p e r i o d .

MMBtu:�ϭ͕ϬϬϬ͕ϬϬϬ��ƌŝtiƐŚ�dŚĞƌŵĂů�hŶŝƚƐ�;�dhͿ͘����dh�ŝƐ�ƚŚĞ�ƐƚĂŶĚĂƌĚ�ƵŶŝƚ�ĨŽƌ�ŵĞĂƐƵƌŝŶŐ�ƚŚĞ�ƋƵĂŶtiƚǇ�ŽĨ�ŚĞĂƚ�ĞŶĞƌŐǇ͕ �ƐƵĐŚ�ĂƐ�ƚŚĞ�ŚĞĂƚ�
c o n t e n t  o f  f u e l .  I t  i s  t h e  a m o u n t  o f  h e a t  e n e r g y  n e c e s s ar y  t o  r ai s e  t h e  t e m p e r a t u r e  o f  o n e  p o u n d  o f  w a t e r  o n e  d e g r e e  F ah r e n h e i t  a t  
s e a  l e v e l  p r e s s u r e .

Megawatt (MW):���ŵĞĂƐƵƌĞ�ŽĨ�ĞůĞĐƚƌŝĐ�ƉŽǁĞƌ͘ ���ŵĞŐĂǁĂƩ�ĞƋƵĂůƐ�ϭ͕ϬϬϬ�ŬŝůŽǁĂƩƐ�Žƌ�ϭ͕ϬϬϬ͕ϬϬϬ�ǁĂƩƐ͘�

Megawatt-hour (MWh):���ŵĞĂƐƵƌĞ�ŽĨ�ĞůĞĐƚƌŝĐ�ƉŽǁĞƌ�ĐŽŶƐƵŵƉtiŽŶ͘���ŵĞŐĂǁĂƩͲŚŽƵƌ�ĞƋƵĂůƐ�ŽŶĞ�ŵĞŐĂǁĂƩ�ŽĨ�ƉŽǁĞƌ�ŇŽǁŝŶŐ�ĨŽƌ�ŽŶĞ�
h o u r .

Metropolitan Statistical Area (MSA):� �� �ŽƌĞ� �ĂƐĞĚ� ^ƚĂtiƐtiĐĂů� �ƌĞĂ� ŚĂǀŝŶŐ� Ăƚ� ůĞĂƐƚ� ŽŶĞ� ƵƌďĂŶŝǌĞĚ� ĂƌĞĂ� ǁŝƚŚ� Ă� ƉŽƉƵůĂtiŽŶ� ŽĨ�
ϱϬ͕ϬϬϬ�Žƌ�ŵŽƌĞ͕� ƉůƵƐ� ĂĚũĂĐĞŶƚ� ƚĞƌƌŝƚŽƌǇ� ƚŚĂƚ� ŚĂƐ� Ă�ŚŝŐŚ�ĚĞŐƌĞĞ�ŽĨ� ƐŽĐŝĂů� ĂŶĚ�ĞĐŽŶŽŵŝĐ� ŝŶƚĞŐƌĂtiŽŶ�ǁŝƚŚ� ƚŚĞ� ĐŽƌĞ� ĂƐ�ŵĞĂƐƵƌĞĚ�ďǇ�
ĐŽŵŵƵtiŶŐ�tiĞƐ͘

Millions of Gallons (MGAL):����ƵŶŝƚ�ŽĨ�ŵĞĂƐƵƌĞŵĞŶƚ�ƵƐƵĂůůǇ�ƵƐĞĚ�ƚŽ�ŵĞĂƐƵƌĞ�ǁĂƚĞƌ�ŝŶ�ƵtiůŝƚǇ�ƉůĂŶƚƐ͘

Other Post-employment Benefits (OPEB):�WŽƐƚͲĞŵƉůŽǇŵĞŶƚ�ďĞŶĞĮƚƐ�ŽƚŚĞƌ�ƚŚĂŶ�ƉĞŶƐŝŽŶ�ďĞŶĞĮƚƐ͘�KW��Ɛ�ŝŶĐůƵĚĞ�ƉŽƐƚͲĞŵƉůŽǇŵĞŶƚ�
ŚĞĂůƚŚĐĂƌĞ�ďĞŶĞĮƚƐ͕�ƌĞŐĂƌĚůĞƐƐ�ŽĨ�ƚŚĞ�ƚǇƉĞ�ŽĨ�ƉůĂŶ�ƚŚĂƚ�ƉƌŽǀŝĚĞƐ�ƚŚĞŵ͕�ĂŶĚ�Ăůů�ƉŽƐƚͲĞŵƉůŽǇŵĞŶƚ�ďĞŶĞĮƚƐ�ƉƌŽǀŝĚĞĚ�ƐĞƉĂƌĂƚĞůǇ�ĨƌŽŵ�Ă�
ƉĞŶƐŝŽŶ�ƉůĂŶ͕�ĞǆĐůƵĚŝŶŐ�ďĞŶĞĮƚƐ�ĚĞĮŶĞĚ�ĂƐ�ƚĞƌŵŝŶĂtiŽŶ�ďĞŶĞĮƚƐ͘

Peak Demand-Gross (Instantaneous):��dŚĞ�ĚĞŵĂŶĚ�Ăƚ�ƚŚĞ�ŝŶƐƚĂŶƚ�ŽĨ�ŐƌĞĂƚĞƐƚ�ůŽĂĚ͕�ƵƐƵĂůůǇ�ĚĞƚĞƌŵŝŶĞĚ�ĨƌŽŵ�ƚŚĞ�ƌĞĂĚŝŶŐƐ�ŽĨ�ŝŶĚŝĐĂtiŶŐ�
o r  g r ap h i c  m e t e r s .

Peak Demand-Net (Net 60-min integrated MW demand):  T h e  g r e a t e s t  r a t e  a t  w h i c h  e l e c t r i c al  e n e r g y  h as  b e e n  u s e d  d u r i n g  an y  
ŽŶͲƉĞĂŬ�ƉĞƌŝŽĚ�ŽĨ�ϭϱ�ĐŽŶƐĞĐƵtiǀĞ�ŵŝŶƵƚĞƐ�ŝŶ�ƚŚĞ�ďŝůůŝŶŐ�ŵŽŶƚŚ͘

Peoplesoft Environment Management (PSERM):��dŚĞ�ĐƵƐƚŽŵĞƌ�ďŝůůŝŶŐ�ƐǇƐƚĞŵ�ƵƐĞĚ�Ăƚ�Kh�͘

Refunding:�ZĞtiƌŝŶŐ�ĂŶ�ŽƵƚƐƚĂŶĚŝŶŐ�ďŽŶĚ�ŝƐƐƵĞ�ĂŌĞƌ�ƚŚĞ�ĮƌƐƚ�ĐĂůů�ĚĂƚĞ�ďǇ�ƵƐŝŶŐ�ŵŽŶĞǇ�ĨƌŽŵ�ƚŚĞ�ƐĂůĞ�ŽĨ�Ă�ŶĞǁ�ŽīĞƌŝŶŐ͘

Statement of Cash Flows:���ƐƚĂƚĞŵĞŶƚ�ƚŚĂƚ�ƐŚŽǁƐ�ĂĐƚƵĂů�ĐĂƐŚ�ŝŶŇŽǁƐ�ĂŶĚ�ŽƵƞůŽǁƐ�ďǇ�ŽƉĞƌĂtiŶŐ͕�ŝŶǀĞƐtiŶŐ͕�ĂŶĚ�ĮŶĂŶĐŝŶŐ�ĂĐtiǀŝtiĞƐ�ĨŽƌ�
ƚŚĞ�ƌĞƉŽƌtiŶŐ�ƉĞƌŝŽĚ͘

Statement of Net Position:���ƐƚĂƚĞŵĞŶƚ�ŽĨ�ĮŶĂŶĐŝĂů�ƉŽƐŝtiŽŶ�ĂƐ�ŽĨ�Ă�ƐƉĞĐŝĮĐ�ĚĂƚĞ͕�ůŝƐtiŶŐ�ĂƐƐĞƚƐ͕�ůŝĂďŝůŝtiĞƐ�ĂŶĚ�ĨƵŶĚ�ŶĞƚ�ĂƐƐĞƚƐ͘

Statement of Revenues, Expenses and Changes in Net Position:���ƐƚĂƚĞŵĞŶƚ�ƚŚĂƚ�ƐƵŵŵĂƌŝǌĞƐ�ƚŚĞ�ƌĞǀĞŶƵĞƐ͕�ĞǆƉĞŶƐĞƐ͕�ĂŶĚ�ŶĞƚ�ŝŶĐŽŵĞ�
ĨŽƌ�ƚŚĞ�ƌĞƉŽƌtiŶŐ�ƉĞƌŝŽĚ͘

System Average Interruption Duration Index (SAIDI):��dŚĞ�ĂǀĞƌĂŐĞ�ŽƵƚĂŐĞ�ĚƵƌĂtiŽŶ�ĨŽƌ�ĂŶǇ�ŐŝǀĞŶ�ĐƵƐƚŽŵĞƌ͘

System Load factor:�dŚĞ�ƌĂtiŽ�ŽĨ�ƚŚĞ�ĂǀĞƌĂŐĞ�ůŽĂĚ�ŝŶ�ŬŝůŽǁĂƩƐ�ƐƵƉƉůŝĞĚ�ĚƵƌŝŶŐ�Ă�ĚĞƐŝŐŶĂƚĞĚ�ƉĞƌŝŽĚ�ƚŽ�ƚŚĞ�ƉĞĂŬ�Žƌ�ŵĂǆŝŵƵŵ�ůŽĂĚ�ŝŶ�
ŬŝůŽǁĂƩƐ�ŽĐĐƵƌƌŝŶŐ�ŝŶ�ƚŚĂƚ�ƉĞƌŝŽĚ͘

Utility Plant in-service: A n  as s e t  w i t h  a l i f e  o f  t w o  o r  m o r e  y e ar s  an d  a v al u e  o f  g r e a t e r  t h an  $ 1,000.
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